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O3NXWUAH 3APUM YINC OPHbl TOB BAHKHbI BOAJONbIH XYYs

. ApuyHaa (MSc)

Opoo XamMrumH cyynpg DapaaruiH
TeB BaHkyyn, Mepperaex 6yn | eepunent opyyncaH yyn3anTtbiH
60AnorbIH Xyy 6anpan TOB
1 | Xon6ooHbl HeeumiH CaH | 0.00% - 0.25% 12/16/08 0.75 %-p 01/28/2009
(AHY) OyypyyncaH
2 | EBponbiH TeB baHk 2.00% 01/15/09 0.50 xyBmap |02/05/2009
6yypyyncaH
3 | AHrnunH TeB BaHk 1.0% 2009 oHbI 1-p capa 02/05/2009
0.50 xyBuap 6yypyyncaH
4 | lWeenuapuinH Tes baHk 0.00%-1.00% 11/06/08 03/12/2009
0.50 xyBuap
5 | ABcTpanuinH HeeuniiH 4.25% 12/01/08 02/02/2009
BaHk 1 xyBuap 6yypyyncaH
6 |KaHagblH TeB baHk 1.00% 01/20/08 03/03/2009
0.50 xyBuap 6yypyyncaH
7 | WwunHa 3enaHablH 5.00% 12/03/08 01/28/2009
HeeumnnH Bank 1.5 xyBuap OyypyyncaH
8 | AnoHbl TeB baHk 0.10% 12/19/08 01/21/2009
0.20 xyBuap 6yypyyncaH
9 |©mHen ConoHrocbiH Tes 5% 09/10/08
baHk 0.25 xyBuap 6yypyyncaH
10 | MoH-KoHruiiH Tes BaHk 2% 09/10/08
(Monetary authority) 0.5 xyBuap 6yypyyrncaH
11 | TanBanumn Tes baHk 3.25% 09/10/08
0.25 xyBuap 6yypyyncaH
12 | OpocbiH TeB baHk 13% 01/12/08 1 xyBuap
HAMargyyncaH
13 | XatagblH TeB baHk 5.31% 2008 oHbl 11-p capg
0.27 xyBuap 6yypyyncaH
14 | Monron ¥Ync 9.75% 11/19/08
0.5 xyBuap byypyyncaH
15 | Benapycuiii Tes BaHk 14% 08/01/09
2 xyBMap HaMargyyrncaH
16 | KazaxctaHbl TeB baHk 9.5% 05/02/09

52008 oHbl 10-p capblH 08-a [anxuiiH ToMooxoH TeB BaHkyya 6oanorbiH Xyyraa 33par 6yynracaH 6anHa.
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17 | ManansunH Tes baHk 2.0% 21/01/2009
0.5 xyBuap byypyyncaH
18 | YHrapbiH TeB baHk 9.5% 2008 oHbl 10-p capg
0.5 xyBuap byypyyncaH
19 |YexuiH TeB baHk 1.75% 2009 oHbI 1-p capa
0.5 xyBuap 6yypyyncaH
20 | NonbwwiiH TeB BaHk 4.0% 2009 oHbI 1-p capa
0.25 xyBuap byypyyncaH
21 | CuHranypbiH Tes baHk 0.06% 2008 oHbl 9-p capa

(Monetary Authority)

0.44 xyBuap 6yypyyncaH

LisenuapuitH TeB BaHk MeHreHWn 60ANOrbIH X3P3NKUNTUIAT yNupan Haraac JOOLWryi yaaa
aBy xananuaar G6ereeg MeHreHui 6ognoroop raprax LWWAABIP Hb TOOOPXOWM Xyrauaaraap
Xsi3raaprarggarryi, anb 4 yeq wuiaeap raprax 6onomxron 6anpar 6anHa. Tes baHkyynaac
AnoHbl TeB baHkHbI 6ognoreiH xyy xamruiiH 6ara Hb Oytoy 0.5%-c 0.1% 6onroH ByypyyncaH
GaiiHa. [JanxuiH TomMooxoH 3ypraaH TeB BbaHk 2008 oHbl 10-p capbiH 8-Hbl JIxarBa rapurt
39par xyyrasa 6yynracHbl mapraaid 6ytoy NypaB rapurt A3uiH 3apyM TOMOOXOH OPHYYyAbIH TeB
BaHkyyn 6oanorbiH Xyyras 6yypyyncaH 6ariHa. [1aapxu xyrauaaHaac xonw 3apum TeB baHkyyn,
60aNn0rbIH XYyraa xapxaH OyypyyncHbIr XyCH3rT 1-c xapax 60rnomMXTon. XyCcHarT 2 -c 3apum
TeB BaHkyyablH 604M0rbIH XYYrMiiH uHaMuK 60MoH 60ANOorbIH XYYrMAH Tyxaw xapbLyyrncaH

M393raMTan TaHunuaHa yy?

AHY-H Xon6ooHbl HaantTan 3ax
33anunH Xopoo (Federal Open
Market Committee FOMC) 6ornoH
AHY-H Xon6ooHbl HeeumiiH
CanruiiH (Federal Reserve)
BaxumpnyyabiH 3eBnen xamTpaH
Xananuax apxtan 6angar. byc
HyTrMinH Xon6ooHbl HeeuwniiH
BaHkHaac npyyncaH caHanbir
YHO3CN3H X0on6ooHb!l HeeumnnH
BaxvpnyyabiH 3esnen 604n0rbIH
XYYHL ©6punent opyyrnax 3cax
Tanaap WuiaBap rapragar. XapvH
FOMC Hb H3aMTT31 3ax 333NUNH
YN axvnnaraaHbl Tanaap 6ywoy
TeB baHkHaac waapaargax
MOHIOHUIN X3aMXK33 BOMOH 3ax
333MMNH XYYIMINH Tanaap WuiaBap
rapragar

Ync Tann6ap BoonorbiH XyyrumH QUHaAMUK
OpoH
AHY MeHreHu 6oanorsiH acyyanaap United Sstes Intsrest Rste

Jan/oz Janind Jan/os Janiog
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OXy

OXY-H xyBba 60410TbIH XYYTUIAH
wnnasapuiir Tes baHk Hb (Central
Bank of the Russian Federation)
rapragar. An6aH écHbl 604m0rbIH
xyy (refinancing rate) Hb 333nMIAH
XYYTUMIAH 0334 numuT Galix 6a

3H3 Hb TaTBapblH TeNGepuir
TOOL0ONoXo alunrnaaar
OeHYMapK Xyy oM.

Russia Interest Rate

80

40

—

Janio2 Janio4 Janios Jan/os

XaATag

XsatagbiH ApabiH BaHkHbl (The
People’s Bank of China)
MeHrenuin BoanoreiH Xopoo Hb
(Monetary Policy Committee)
6oanorbIH XyyrunH Tanaap
LWMIABIp rapragar. XaragbiH Tes
BaHk Hb x0ép TepnuiiH 60A0rbIH
XYYTVAH yAMPANarbir Xapankyynaar.
Har »xvnnuiiH xyrauaaraw 333nmiiH
63HYMapkK xyy, Hereex Hb Tes
BaHkHbI 393nniH Xyy Oyroy AaxuH
xamapyyncaH (rediscount rate) xyy
oM.

China Interest Rate

1T e

Janiod Jan/os Janiog

AnoH

AnoHbl TeB baHkHbI BoanorbiH
(Bank of Japan) 3esnen
6oanorbIH XyyrunH acyyanaap
WnnaBap rapragar. AnoHel Tes
BaHkHblI anbaH écHbl 6oaM0rbIH
XYY Hb XSIMAPYYNanTbiH XYY
(discount rate) tom. MeHreHun
6oanorbiH 3eBnenuinH Xyprnaap
MOHIOHUIN 3aX 333STMIH YN
axwunnaraaHbl 36BNeNXUIAT
OaTanpar.

Japan Interest Rate

Jani02 Jan/o4 Jani0g Jani08

Yex

YexunH TeB 6aHk (Czech
National Bank) 6ognorbiH
XYYITMAH acyyanaap Wunasap
rapragar. AnbaH €cHbl
604norbiH XYy Hb apurmKaaHbl
OaHKyyaaac TyxanH egpuiiH
Tercreng TeB baHkMHOaa
GanpLuyymk 6y unyyaan
Heeuea Termx Oyin Xyy oM.

Czech Republic Interest Rate

Janio2 Janiod Janite Jan/os
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Monbw

Monblumnag 604n0rbIH XYYrMiH
acyyanaap lMonbwuinH Tes
Bank (National bank of
Poland) wwninagap rapragar.
BognorkiH xyy Hb Tes baHkHaac
apumkaaHbl 6aHkyyaan caHan
©OonNrogor XUNUnH XyyrumH
TYBLLUWH HOM.

Poland Interest Rate

20
15
10

5

Janio2 Jan/od Jan/os

Jan/og

Manans

Manawiaung 604n0rbiH XyYruinH
acyyanaap ManainsuiH Tes
6aHk (Bank Negara Malaysia)
wnaBap rapragar. AnbaH écHeol
©0410rbIH XYY Hb OBEPHANT XYY
Ganpar. boanorbiH Xyy racaH
TOLAOPXOMMONTOL 3335MIH
XWUIMUIAH XYYT OMNrox GainHa.

Malaysia Interest Rate

Jan/05

Jan/06 Janio7 Janiog Janiog

YHrap

YHrapbiH TeB BaHkHbI
(Hungarian National Bank)
MeHreHuin 3esnen 6oanorbiH
XYYMMIAH acyyanaap LWiiaBap
rapragar. bognorbiH xyy
ragar Hb TeB 6aHkHaac 6ycaz
caHxyyruiiH banryynnaryynaza
H3I XXMI33C A33LL XyraLaaraw
ONnrofor 333MNNAH XYY OM.

Hungary Interest Rate

IG5
14
12
10

Janiog

Jan/2 Jan/4 Jan/os

Bank of Hungar

CwuHranyp

CuHranypbiH MeHreHui
Xopoo (Monetary Authority
of Singapore) 6oanorbIH
XYYIVMIAH acyyAnaap LWnasap
rapragar. AnbaH €cHbl Xyy Hb
CuHranypbiH 6aHK XOOPOHAbIH
xyy tom (Singapore Interbank
Offered Rate Sibor).

Singapore Interest Rate

Janio2 Jan/od Janitg Jan/08

Ux
BpuTtaHu

Wx BpuTtanmua 6ognorbiH
XYYrunH acyyansir Tes baHk
Hb (the Bank of England)
xapuyugar. AnbaH écHbl
60anorbIH Xyy Hb peno xyy
toM. Peno xyy Hb AHMmMunH Tes
BaHkHbI apumkaaHbl 6aHkyya,
GapunreiH HUArAMNAryya, YHaT
LLl@acHbl NyyCyyaTan HI3aNTTaN
3ax 333NUIH XapunuaaHza
oporLoxon awmrnagar xyy oM.

United Kingdom Interest Rate

Jan/02 Janio4 Jani0g

Jan/0g

*
*
*




3apum TeB 6aHKyyablH 3yraac 6040rbIH XYYIMAH Taamarnanbir OfIOH HUATSA 3apnax Hb 3ax
339MMNH YN axunnaraar raxyyayyrnax ceper Tantaw rax ysax 6anHa. OHa acyyanaap BIS
(Bank for International Settlement) 6ytoy OnoH YncbiH TeB baHkHbI 9anitH 3acardmg cyganraaHsl
axun XuncaH 6anHa. [3apxu cyanaaung Tes 6aHKyyabiH 60ANOrbIH XYYHUI TyXa ONOH HUNTIA,
ery By M3433N3M Hb CaHXYYTMNH 3ax 333MUIr raxyyayyrmk Oy acaxuir cyanax 30punroop
AHY, EBporuiiH 6yc 6omnoH LUnHs 3enaHaunH 3ax 33anuinH Tenes 6anansir cygamk xondorgox
OYTHANTYYAUVT XMAC3H GarHa. XopaB Wwaapanaratan 6on aH3 Tyxan Mag3annuinr 6anTraH erex
B60NOMXTOWN.
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