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YOUPTIAN

CypanraaHbl 3axvanrbiH garyy “TaTraBpuiiH XypuMTnarnbiH TOITOMNLOOHbI Tanaapx ragaagbiH 3apum
OpHbI TypLUnara” caaaBT cydanraaHbl aXnbir [lapnamMeHTbIH cydanraaHbl XYp3anaHa, rynuaTras.

CypanraaHbl 30punro: YVX-biH ryulyyHWUN 3axvanrbiH garyy TaTraBpuUiiH XypumTnanbiH TOrTONLoo
OyXxuii OpHYYAbIH TypLUnarbIr XxapbLyynaH cyanax.

CypanraaHbl xampax xyp33: CyganraaHg Hugepnang, Cudranyp, Kasaxcrad, Hopseru, Yunu
39par TATrABPUNH XypUMTHanbiH TOrTONLOOTON OPHYYAbIr COHIOH aBY TATFIBPUIH XypUMTHanbiH caH
OypayynanT, CaHriiH yaupanara, CaHrviiH 3apuyynantram xonb0o0Ton acyyanyyabir 43nrapyynaH
cyonas. MeH cypanraaHbl 3XHWUIA OyNarT TSTrABPUIAH TOrTOSNLIOOHbI Tanaapx ePeHXUA M3A3NMNNIAH
XYP33HA, TITr3BPUIAH XYPUMTHAnbIH TOrTOMNLOOHbLI OHLTOMMIAH Tanaapx M3433Mnvnr A3nrapyynsH
aBy y3CaH 6onHo.

CypanraaHbl apra 3yn: CyganraaHbl sBUaf Xon6oraox Maa3anivinr ragaag XanHaac Xepeyynax,
cyfanraaHbl 3axuvanra GONoH yaupAamxug 3aacaH Ca43B, YMUIMANUAH  Jaryy Maadanivinr
XapbLyynaH cyanax, HarTraH AyrHaxX 33par apra 3yir alumrnas.

Keyword: pension system, funded pension system

Tynxyyp ya: mameaagpuliH Moamonyoo, mamaaepuliH XypuMmmanarbiH Mmo2monyoo

CYOAITAAHbI XYPAAHIYA

AnvBaa ync OpoH T3Tr3BPUIAH TOTTONLLOOro0 Bypayynaxaaa TyxawH OpHbl 3AMMAH 3acar, HUAraMm, ync
TOPUINH Hexuen 6ananbIr aHxaapaH Y33 Mp3a3aynrasd xapcaH 3eB TOrTonuoor 6ypayynax Hb dyxan
rax y3nar 6anHa. [Janxuig TOTraBPUH TOITOMNLIOOHBI XyBaapunanTtbiH 60M0H XypuMTRarnbiH rACaH 2
coHrogor xanbap Ganpgar. TaTraBpuiiH XxyBaapwunanTtblH (Pay-as-you-go 6yiy PAYG) 6onoH
TaTraBpuiiH xypumTtnanbiH (Fully funded) TortonuooHsl anb anb He gaByy G0MoH cyn Tantanm Tyn
TOrTOMLOOHbI COHFONTHIN XMIXA33 YP aluur, 3pCONUAr camTap TOOLOX Liaapanaratai XaMaaH
cyanaauua sesneper.2%

TameaspuliH _xysaapusianimblH _MO2mo/u00oHb! _yed OOOOTUAH aXWIT 3pXNaryng Hb OfO0OMMIH
TOTrABPUIT CaHXYYXXYYNaar 6ereeq npasgying TaTraBaPT rapax Yeass P33ayiH axun spxnardguniH
CaHXYYXXWUNTaA Hangax xapartan Gonpor. ©epeep xanban, XyH aMmblH ecenteep 6uii 6onNcoH nnyy
OJIOH @XXWUn 3pXN13aryma, 3AUAH 3acruitH ecenTeep 6uin 6ONCOH UNyy eHAep LanuHraac WyMMTIaN Terx
3HAXYY TOrTOMLIOOT CaHXYYXYYIDK 6aigart 9Haxyy TOrTONUOOHbI 3AUAH 3aCrUAH MEXaHU3M OPLUMHO.
TUAM33C TITrIBPUINH XyBaapunanTbiH TOTTOMLOO Hb XYH aM 3yiH GOMOH 3AWIH 3aCrUiiH 6CONTUIAH
6oanoroTon Lyya xon6ooToM.

TaTraBpuNH XyBaapunanTbiH TOrTONLOOHBI e TITraBpunr Aapaax 2 apraap TOrToogor.

e TOrTCOH XaMx33raap TaTraBap Tortoox (Defined benefits Gytoy DB) — TaTraBap Hb LanuH
GOMOH LWMMTI3N TENCeH XyrauaaHaac xamaapaH TOrtTooraaor.

e HapwitH gaHcaap Tortoox (Notional Defined Contributions 6ytoy NDC) — TenceH wumTran Hb
HOPWIH [OaHcaHpa xeTnergex Gereef TyxaWH HOPWWAH [aHcaHg XYYIMAH OUYUNT XWMIAHS.
TaTraBapT rapax yea Hb 9H3 AaHcaHA XypuMTiargcaH GuunnTaac TaTraBap TOOLIOTAOHO.

Toama3spuliH XypuMmiiasbliH MO2moyo0OHbl yed TITFABPUNH CaHXYYXXUMT Hb TOTFABPUNH LLUMMTIAN
6OnoH XypuMTNaracaH XepeHrnnr CaHxXyyruiH 3ax 33anfg Gavipluyymk OncoH awraac Oypaaar.
TWUINM33C 9H3 TOrTONLOO Hb CaHXYYMMIAH 3aX 333MNWNH Hexuen GanganTan wyyn XonbooTow.

286 https://journals.openedition.org/estetica/5747
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TaTraBpuiH XypMMTNanbiH TOTTOMNLOOHBI Yen T3TraBpuiAr xypumTtnanaac Toouox Tortoox (Defined
Contributions 6ytoy DC) apraunanbir aumrnaHa. ©epeep xanban, axun apxnard TaTraBapT rapaxag
HUNT XypuMTRargcaH MeHreHeec xamaapaH aBax T3TraB3p Hb TOITOOTAOHO. T3TraBpUH
XypUMTRanbIH TOrTOMNLOOHbI yen TOAOPXOW XyrauaaHbl Typwua Xypumtnan 6uin 6oncHbl gapaa
TSTrIBPUIAH XyBaapunanTt XMArgaar ydpaac sH3 TOrTonuoor Wyya HIBTpYyNnax bonomxryn 6anaar.

TaTraBpuIH TOrTONLOOHA TYWrbIH 36B TOITONL00 raX banxryi 6ereeq anb 4 TOrTONLO0 Hb ©OPUIAH
[AaByy, cyn Tantan Gangar ydpaac NpakTUKT XyBaapunantbiH 60MoH XypumTtnanbiH TOrTonuoor
XOCnyynaH Xaparnax Hb anbar 6avpar 6arHa. Tyxannban, NepmaH, ®paHu, Utann, AMepuk 33par
OPHYYA Hb aHX 36BX6H XypUMTIarblH TOFTOMNLOOr HABTPYYNC3H 6oroByY AMepuk VIx xampanbiH Aapaa
lepmaH, ®paHu, Wtanum [OonxuiH |l ganHbl gapaax runepuHGnaubiH yen XyBaapunanTbiH
TOrTONLOOr HABTPYYNC3H B6anHa. [danxuiH || gaiHbl fapaax aguiiH 3acar 60M0oH XYH aMblH ©CenTUIAH
Taanamxtan Hexueng 6apyyHbl OfOH YNC XyBaapunanTbiH TOFTONLOON aMXWUTTan HIBTPYYSC3H Hb
TYXalH yrnc OpHyyablH HUNFAM-34UMH 3acarT NX33X3H 3epar Henee y3yyrcaH banaar. B4 XyH aMblH
HaCXKMNT OOMOH CaHXYYMMWH MX XSMpanbliH Aapaax 34MWAH 3acrMiH Cyn eCenT Hb XypuMTnanbiH
TOrTONLOOr XONKYYNaX LWaapanarbir 6un 60nrox, ync opHyya TaTr3BpUIH TOrTONLOOHAOO LMHAYNAN
Xuix 6ognoro 6apumTnax GOMNCoH.

TaTraBpuitH XyBaapunanTbiH GOMOH XypUMTasbiH TOrTOMNLOOHbI AaByy GOMOH Cyn TarbIr aBy y3Ba:

TamesspuliH XysaapunanmbiH _mo2mosuooHbl yed TITreBap asary ypbayunaH TOrTOOCOH XyBb
X3MXK33raap TATraBap TOrTOOMNrox Aasyy Tantam Gavigar 6onm HUMraM, 3auiAH 3acar, XYH am 3yWH
6oanorooc eHaep xamaapanTtan 6angar Tyn Tepeec TITrABPUNH LUMMTIIMNMINH XyBb X3MX33 GOMOH
TOTr3BIPT rapax HacbIr HAMIrQYYIaxX 3PCAANTIN Tynrapd baviaar.

TamesspuliH _XypuMmiialbiH _MOo2moUOOHbl yed TyXalH XYHWUN XYPUMTNyyrcaH LUMMTIanaac
XxamaapyynaH T3TraB3p TOITOOX Tyn XyH am3yiH 6onoH Teces, 34WWH 3acrunH Bycap Hexuen
Gangnyyn Heneenexryn 6anx gaByy TanTam GOMOBY X3p3B TyxXaWH XYH XaHrantTan Xypumtnan
yYCrax yagaxrym 6on XxypumMTiyyncaH LWMMTIara3ac xamaapaH 6ara TaTraBap TOrTOONroxX 3pCAanTan.
TYYHUN3H XypuMTNanbiH CaH Hb 34WMIAH 3acarT TOAOPXON X3AMXKA3HWIA XypumTnansir 6un 6onrox
XOPOHre opyynanTbiH 3X YycBap 6OMNOH awmrnargcaHaap 34uiH 3acarT 9epar Henee y3yynax 6onosy
Heree Tangaa 34AWWH 3acrMH XaAMparn, CaHXYYrmiH 3ax 333MUNH 9PCAINIAC eHAep XamaapanTtan
yypaac apcaanTaong TOOLOrA0HO.

CyaanraaHA aBargcaH OpHYyAbIH TypLunarbir TOMMIIOH aBY y3Ban:

TameaspuliH Mo2monuooHbl xy8b0 CydanraaHg aBargcaH 5 opoH 6yrg XypumTnanbiH TOrTonuoor
X3pankyymk Oaviraa Oereen 3apyM Hb OypaH XypuMTNanbiH TOITOMLOOTOW, 3apuUM  Hb
XyBaapunanTbiH 60NOH XypuMTNanbIH XOCOMCOH TOrTonuooTon 6arnHa. Tyxannban, CuHranyp Ync
TOTraBpUAH OYpaH XypuMmTnanbliH Tortonuooton. Ywmnu Ync 1981 oHA TATrEBPUMH LUMHIYNAN
XWIACH33P XyBaapunanTbiH TOrTONLOOHOOC XypUMTRasbIH TOTONMLOOHA WMMKCIH 60NoBY 0400roop
XYH @MblH H3r X3Car Hb XyY4UH TOrTOMNLOOHA00 Xamparaax XyBaapunanTtbiH 3apymaap TaTraBap aBdy
6ariHa. Llaawpaa XxyyuuH TOrTONUOOroo Ayycrax XypuMTNanbiH TOITOMUOOHA OYypaH LUMIMKMX
TenesnereeTal banHa.

HugepnaHg, KasaxctaH, Hopsern 33par yncyyg xysaapunant 60MOH XypuMTnanbiH TOrTonuoor
xocnyynaH xaparnagar. KazaxctaH YncbiH xyBb 1998 oHA TOTIEOBPUINH LUNMHIYISN XUK TOTFIBPUNH
XypUMTIanbiH TOrTONLOOT HABTPYYNC3H. OQ00roop WWHA, Xyy4uH 2 CUCTEMUIAT XOCIyYNnaH X3aparnax
Oaviraa Gereeq Uaalgaa LIMHA CMCTEMA33 OYpaH WMIMKMX Tenesnereetan 6anHa. (1998 oHooc
OMHO aXWI 3PX3IDK IXIMNCIH UPrag TATrIBPUNH XyyunH cuctemg, 1998 OHOOC axun apXarmK aXArCaH
Mprag WWH3 CUCTEM XampargaHa)
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Tamesgap asax 3px yycdse Hac yrc opoH 6ypd eep badHa. CwHranypt 65, Hupoepnanpagn 66,
HopBernT 62 Hac Gaiix Gereeq xync xapransaxryi. HopeermT mpraH eepee xycBan 75 Hac xypTan
axunnax 6onHo. YNAC3H X0€p OpHbl XyBbA XYMCA3dp Anraataw GamHa. Kasaxctang apartanm 63,
amarTan 60 Hac (3MarTal HackIr MeH 63 6onrox 30punroop Xun 6yp 6 capaap HamMargyyx 6arviHa),
Yunug apartan 65, amartan 60 Hac 6aiHa.

Ync opHyyd mame3spulH XypuMmnasbiH _Moemoiyooe Mmamea38puliH _XypuMmaiarsbiH _caH
badteyynax 3amaap x3p3gxyymk b6adHa. TATraBpUNH XypuUMTanbiH TOTTOMLOO TEPWUIAH, XyBUIH
racaH 2 xanbapTan Gavixaac ragHa 3aaBan xampargax, caniH gypaap xampargax xanbaprtan bax
6onpor.

3apvM OpHbI XyBb/] 3aaBan xampargax XypumMTnasnblH TOTFOBPUNAT TEPeec Xapankyynaar 6on sapum
OPOHA XYBUIH CEKTOP X3PANKYYIMK BariHa.

CynanraaHg aBaracaH opHyyaaac CwuHranyp, KasaxcTaH yncyyd Hb TOPWUAH  XypuMTRanbiH
TSTIOBPUAH TOITOMLOOr X3parkyyngar 6ereeq XypumTtnanblH HIrOC3H caHTan. Wprag anbad
XKypmaap 3aaBan xampargax 3oxuuyynantrtain 6onoey KasaxctaH YncblH XyBbd 0OZOOroop
TOTIABPUMAH LUMHI, XYYYMH 2 CUCTEMUWr XOCMyynaH X3parnax Oanraa Tyn XyyuuH cuctempg
XxampargcaH XyMyyC XypumTrnasnbiH HIrAC3H CaHTMNH TATraB3IPT Xampargaxryi, 3eBXeH TyC caHraac
caHan 6onrogor canH gypblH caHa xampargax 6onomkron. 1998 oHooc xowL axunn apxank barraa
XYMyYC anbaH >XypMblH XypumTnang xampargaHa. OAraap OpHyyAblH anb anb Hb XypuMTNanbiH
HAMOC3H CaHraac 3aaBar xampargax XypumTtnasnbiH TOTr3BpaaC ragHa caviH OypblH XypuMTNianbiH
TOTIIBPUMH YNYMAraar caHan 6onrogor.

HuaepnaHa, Hopserun, Ynnu 33par opHyyAan XypymTrianbiH HArgcaH caH bavixryn 6ereep 3aasan
Xampargax XyBUNH TITF3BPUAH XypUMTNarnblH TOrTonuooTon 6anHa. Hopeern YncbiH XyBba 36BX6H
XyBUIH CEKTOPbIH KOMNaHW, anbaH Gaiiryynnaryyn n TTraBpuiiH XypuMTnarnbiH caH yycrax 6ereeq
3aaBan gaatryynax xan6apran 6anHa. CyganraaHa asaracaH OpHyYAblH TOTF3BPUAH XypUMTRanbIH
CaHryyA Hb ync 6onroHg eep eep HapwmnTan 6aviHa. Tyxannban:

e CuHranyp Yncag XypumtnanbeiH TeBnepceH caH (Central Provident Fund) rax Hapnax 6a
XypUMTRanbiH TOPUAH CaHMUAH TOTTOMNLOOTOMN.

e KasaxcTaH Yncag TaTraBpuiH XypumTnarnbeiH HargcaH caH (Unified Accumulative Pension
Fund) rax Hapnax 6a xypumTnanbiH TOPUAH CaHMUIAH TOTTOMNLIOOTON.

e HupepnaHg Yncag XypumTnanblH HIMACSH caH Ganxryih, TITrOBPUMH XypuMTNanbiH
TOrTONUOOr 3AWMWH 3acruiH canbapyyd, MIpraxnunH canbapyyd, 9CB3n  TOMOOXOH
KOMnaHuyg TyCc Tycdaa eep [339p33 TOTrIBPUNH XypuMTRanbiH CaH Yycrax 3amaap
X3P3NKYYNAar.

e Hopeern Yncag MeH agun XypumTnanblH HIIAC3H caH bavixryi. AnbaH Gawryynnara,
KOMMNaHu Tyc Byp TITraBpUH XypuUMTNarnbIH caH yycrafar 6ereen 36BXeH XyBUIH CEKTOPbIH
Gaviryynnaryyq TaTraBpUiiH XypyMTRan yycrax apxTon 6anHa.

e Yunu Yncag XypuMTnanblH HIrAC3H caH Ganxryi, XyBUWH TITFABPUAH XYPUMTANbIH
TOrTonuooTor 6a XypuMTnanbiH TITFSBPUIAT 36BXOH XYBUIH CEKTOP XapuyLiaH X3pankKyyIHa.
Bve paacaH TaTraBpuiiH CaHrMNH MEHEXMEHTUAH KOMMaHWyd TITraBpUH XypuMTnanbiH
CaHryyabIr YYCraH yaupaaar.
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XycH32mad cydaneaaHd asazdcaH 5 OpHbI M3mMe238puliH XypummnarbiH caHeulH ydupodnaea,
caHauliH oprioabiH 3X Yyceap, 3apuyynanmsiH manaapx Ma03asnnuiia molMIIoH xapyyrnas.

XypuMTnanbIH CaHrMAH yavpanara CaHnruiii Oprnoro CaHruiH 3apuyynant

Cunranyp CaHruiiH  assa  yavpanarsir  Yavpaax | e XypumtnanbiH o OHIBP HaCHbI TATTAB3P;
3eBnern, efep TYTMbIH YN axwnnaraar LUMMTTMUIAH OPIOro; e OpoH cyyL, xyaangaH
MyiAuatrex 3axupan 6GOMOH YUUITIAX |e 3acruiiH raspbiH aBax;

YAVPANaryya  XapankyynHa.  CaHmuiH | TycrainaH rapracaH YH3T | e Qpyys MOHAMIH

[0TOOA XAHanNTHLIr YAupAax 3eBnenuiH LiaacHbl XyYrvinH oprnoro YANYMNrasHuin Tenbep;
AyAUTbIH XOpOO XMIAST. o XepeHre opyynanTbiH o CypranTbIH 3337,

CaHp Xunp [op xasbk Har yaaa ayauTbiH opnoro o XepeHre opyynanT Xuiix;
XsHanT  wanrant  siByynax Gereep « OBMYYNaX

EpeHxuit  Ayautop acBan, EpeHxun

ayAVTOPTON 36BLUMMLICOHUI YHACSH A33p

XeaenmepuiiH cainfibiH TOMUICOH Xapaat

6yC ayaMTOp X3P3NKYYIIHI.

KasaxctaH CaHrwiiH 937 yavpanarsir  YHA3CHWA | e TaTraBpuiiH WUMTTAMNIAH | e OHASP HaCHbI TATraB3P;
CaHIMAH 3eBnen Xaparkyynaar. XapuH oproro; o 30pUNTOT X3aParLdaHa
©4ep TYTMbIH il axunnaraar N'yauatrax | e Xyy, xepeHre awmrnax (opoH 6anpHbl
yavpanara xapankyynax 6a TeneeneH opyynanTblH Opfioro Hexuen camxpyynax,
yavpAax — 3eBnen  XsAHanT  TaBbX 3MUMra3HMIA 3apaan,
axunnaHa.  XepeHrwiiH  yaupanarbeir ragaap yncapg 6aiiHra
KasaxcTaHbl YHOACHWI BaHK xapuyuaar. OpLUMH Cyyxaap siBax).
CaHruiH [aprag CaHrumH yin o AMb JaatranbiH
axunnaraaHp XsiHanT TaBuX, 3©Bnex KOMMaHWZL LUIDKYYIISX;
yypartan  OnoH  HUATUIAH  3eBnen  XepeHre opyynanT Xuiix;
axunnagar. OH3  Hb  TITrABPUIAH o BBNyyMax
TOITOMLIOOHBI 6yx oporuoryabir
xamapcaH 6ue paacaH 6yTay oM.

CaHruiitH gotooa XsHanTbir TeneeneH
yavpaax — 3eBnen, AyauTblH - XOpoo,
[otoon ayauTbiH rasap X3panKYYISIH3.
Xung pop xasbk HIr ygaa ayauTbiH
XSIHanT Lwanrant seyynHa. AyauTeir 6ue
[JaacaH xapaart 6yc ayauTop rynuaTraHa.

Hopseru TaTraBpuiiH XypuUMTnanbiH caHraa | e XypumTnanbiH e OHAep HaCHbI TATrIBIP
TyxaviH axun onrory Gavryynnara eepee LUMMTT3MUIAH OpProro
yAupAaHa 3CBar, M3PIaXKMUIAH | o TOTraBPUINH TaTBaPbIH
Galiryynnaraap yavpayynHa. 3H3 Hb oprioro
TyxavH G6anryynnarbiH caHan 6onrox Gyw
TOTraBpUINH XeTenbepeec xamaapaar.

Yunn TOTraBpUIAH  CaHMMAH  MEHEXMEHTUIH | e XypuMTnasnbiH e ©OHOep HacHbI TATrEBIP
KOMMaHWyA, XypuMTnanblH CaHruiHxaa LUMMTT3IMUIAH Oproro
VAN axunnaraa ©eepcaee  YAMPAaH | e XepeHre opyynanTblH
30XUOH Gavryynpar. 3araap opnoro
KOMMaHnygag Tepeec TaBUX XAHANTbIM | ¢ CaHraac onrox TOTraBap
TATraBpuUH  CaHMMH ~ MEHEeXMEeHTUIH T3TrABPUIH A007
KOMMaHWyabIr XsHax rasap X3MXKI3H[, XyPaxryi
(Superintendency of Pension Fund TOXMONAON Tepeec
Administrators - SAFP) xapankyynHa. ONroX HEXEH ONroBOP

Hupepnaxa XypumtnargcaH XOPOHIUNT | o LLANUHIUIAH  OPIIOrooC ® ©HAOep HaCHbI TITraBAP
TOTFOBPUNH caH  GOMOH  JaaTranblH | Tenex WUMTrasn ® XOpeHre opyynanT Xunx
Gairyynnaryyn XepeHre OpyynanTbil |e xepeHre opyynanTbiH © TITrIBIP OBMNYYNaX
HOMIIZAYY3X YNTIIdN33P yaAMpAaH 30XMOH | oprioro
Ganryynpar. TaTraBpuiiH caH  GOMOH | e XyBb XYHWIl TATFABPUIIH
fAaatranbiH Ganryynnaryyaaa | wumTranuitH opnoro
HupepnanaeiH GaHk, CaHxyyrwiH 38X | e taTtBApbIH OprIOro
333MMiAH rasap  39par xoép Gairyynnara | ¢ yynumrnansiv
XsIHanT TaBbAar bariHa. LUIMMTTBMNIAH OpIIOro
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CYOANTAAHbI A3NTF3P3HIYA
Har. T9TF3BPUMH TOITONLIOO*”

Byx HUATUIAr xamapcaH T3TraBpuiH TorTonuoor Mepmanbl kaHunep OTTo dhoH bucmapk 1889 oHa
HOBTPYYIICHI3C XOMLL A3MNXMINA XaMIMNH 6PreH TYICaH XeAenmep, HUArMUIAH XaMraarnsbiH TOrTonuoo
0ok YagcaH. TaTraBpuiAH TOITOSMLIOO Hb 34WMMH 3acarT 6uin BONCoH GasnNrMnH TOOOPXON X3CrUiAr
eHOep HacTaH axmajyyaah XyBaapunax Tortonuoo 6ereep yyHWiAr anbaH >XypMmblH XypumTtnan,
AaatrasnblH Xan63apaap XapanKyynaar.
TSTraBpuH TOrTONUOO Hb GasnrMinH Tarw XyBaapunanTtbir Ouin 6onrox, axun apxnaryaag anbaH
XKYPMbIH TOTFIBPUINH XypUMTIIan yycrax 60onomxuinr 6ypayynax, axmag HacTHyyAblH aMbXupraaHbl
3X YYCBapuir 6uin 6onrox 3aamaap sayypnbir 6yypyynax 33par HUAramM-sauinH 3acriiH acyyanyyabir
LWMNABapnaXx danaar.
YNc opHyya TATraBPUH TOrTONuoor 6uii 60nroxaoo TITraBpUIAH TOMTOSLIOOT X3PX3H CaHXYYXKYYI19X
B3, TOTr9B3P aBaryfblH TATFABPUIAT X3PX3H TOrTOOX B3, TATIIBIP aBaX HACHIN X3PX3H TOOLIOX B3 FAC3H
3 XYYMH 3YNINCUMIT aHxaap4 Y349r.
TSTraBpPUINH TOITONLOOHbI 2 COHrogor xanbap Ganaar.

1. TatraBpuiiH XyBaapunanTtblH Tortonuoo (Pay-as-you-go 6ytoy PAYG)

2. TaTraBpuiiH XypumTtnansiH Torronuoo (Fully funded)

TaTraBpuiiH XyBaapunanTbiH TOrTOmNL00

TaTraBpuUiH XyBaapunianTblH TOITOMUOOHBI Y 0400 axunnax By axun apxnary Hb LUMMTIAM Tenex
Gereeq 3H3 LUMMTIAMNMIAT TITIIBIP XaN63p33p OA0OMMINH TITrIB3Ip aBardygas xysaapungar. Tuimaac
Y TOTrIBPUMH XYPUMTRAn YyCragarryin.

3ypar 1. XyBaapunanTtblH TOITONILOOHbI T3TF3B3P ONronTt

©HrepceH uar ye Opoo uar ye WUp3aayii uar ye

AXUn 3pXasiH cax Gaiiraa ye TaTraBapT rapcaH ye

WKUMTFIN ' TITraBap

Axun spxanx baitraa ye | B3pT rapca

wumTran t T3TraBap

Axnn 3pxan 6aiiraa ye

Op00rniiH axunn apxnardma Hb OA0OrMH TATFIBPUIAT CaHXYYXKYYNAar 6a npasgyna TaTraBapT rapax
YEA33 UPISOYNH XKW IPXIIArYaQUAH CaHXYYXKUNTIA Hangax xapartan 6onaor.

XYH ambIH ecenteep 6uii 6ONCOH NMyy ONOH aXunuua, 34WNH 3acrMinH ecenteep 6uii GoNCoH nnyy
eHAep LanuHraac LWMMTIN TeNeH TATraBPUIH XyBaapunanTbiH TOFTOMNLOOr CaHXyyXyyink 6angar He
3H3 TOrTOMUOOHbI SAWMWH 3acrviH yHA3Cnan Gongor. TUAM33C TOTrOBPUNH XyBaapunanTtbiH
TOrTOMNLO0O Hb XYH aM 3y GOMNOH 3AUNH 3aCTUAH ©CONTTaN LWyya Xon60ooTon.

287 https://journals.openedition.org/estetica/5747#tocto1n2
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TaTraBpuiiH XyBaapunanTblH TOrTOMLOOHbI Ye[ T3TraBpUIAr Japaax 2 apraap TOrTooAor.

e TOrTOOCOH XaMx33raap TaTraBap Torroox (Defined benefits 6ytoy DB) — TaTraBap Hb LanuH
GOMOH LUMMTIAM TeNICeH XyralaaHaac xamaapaH TOrToOraAor.

e Hapuiin gaHcaap Tortoox (Notional Defined Contributions 6ytoy NDC) — TenceH wmMmTran He
HAPWINH OaHcaHa xeTnergex 6ereepn TyxaWH HIPWUAH LaHCaHO XYYTUAH OUYUMNT XWUIAHS.
TaTraBapT rapax yed Hb 9H3 [AaHCaHg XypumTtnaracaH GuymMnTaac TITraB3p TOOLOrAOHO.
Bepeep xanban, 604Ut XypuMTnanryi XypuMTnanbiH TOrTONLOOTON UXMUI OM.

TaTroBpuUH XyBaapunanTblH TOITOMUOO Hb OAOOMMWH  LUMMTIANA3P O[OOMMAH  TITraBPUNT
CaHXYYXKYyrax 6ONOMXKTON yypaac LWyya HIBTPYYnax 6onomxkTon banaar.

T3TraBpuiH XypuMTnarbiH TOrTonyoo

TaTraBpuiiH XypumTnanbiH TOrTONLOOHA &MU 3PX3ry Hb LUMMTIAN Tenex 6ereeq 3H3 LWNMTIAN Hb
Tycrah caHg XypumTnan O0noH XypumTnargaHa. OH3 XypumTnanbir CaHXyyrMiH 3ax 333ng
OavipLuyynax 6a OfcoH alrMinH XamxKaaradp XypumTnan Hb ecex banaar. TaTraBapT rapax yes aHa
XypUMTNaracaH XepeHreec TaTraBap aBaar.

3ypar 2. XprMTﬂa.anH TOITOJILOOHDbI TITr3B3ap onronTt

©OHrepceH uar ye 0Opo00 uar ye WUpaaayii uar ye

Axun apxnax baiiraa ye | TaTraBapT rapcaH ye

"""M"'a"\ T3TraBpUiiH XypUMTAanbIH caH T3Tr383p

Axun s3pxnax 6aiiraa ye TaTraBapT rapcaH ye

WnmMTraN T3Tr3BPUIAH XYPUMTAANbIH CaH | TaTr383p

TaTraBap aBary Hb axunnax XxyrauaaHgaa TenceH LWMMTran OGOMoH CaHXyYruH 3ax 33314
GaripLuyyncHaac ONCOH aliraap XypuMTIlyyrnicaH MeHreep T3TraBpad CaHXYYXKYYNHI. Tuiimasc
TYXalH UPraHUn TITraB3IP 36BX6H 66epeec Hb xamaapy Ganaar. TTraBpunH XypuMTian Hb TyXaiH
TITrOBIP aBaryuniiH XepeHre yunp, byxang Hb 3apuyynax, 6apbLuaanax, eBnyynax apxTan banaar.

TaTraBpUNH  XYpPUMTNAnbIH  TOITOMLOOHbl  CAHXYYXUMT Hb  TOTMOBPUIAH  LUMMTIAN  GOnoH
XypUMTArgcaH XepeHruir caHxyyrinH 3ax 33ang 6arpLuyyncHaac oncoH awraac bypaaar. Tuimaac
3H3 TOrTOMNLOO Hb CAHXYYMUIH 3aX 333NUINH Hexuen GanganTtai Lyya Xon600Tow.

TaTraBpuiiH  XypuMTNanbiH  TOFTOMUOOHbI yed TaTraBpuir xypumTtnanaac Tortoox (Defined
Contributions 6ytoy DC) apraynanaap TOrtooHo. ©epeep xanban, axun 3pxnary TITraBapT rapax
Yea HUIAT XypumTraracaH MeHreHeec XxaMaapaH aBax T3TraBap TOrTOOrA0HO.

TaTraBpuiiH XypyMTnanbIH TOrTONLOOHbI Yea TOAOPXON XyrauaaHbl TypLuna XypumMmTinan 6uii 60ncHbl
Aapaa TITraBpUH XyBaapunanT XMAraaar. TuiMasc XxyBaapunanTbiH TOFTOMLOON LYY HIBTPYYIaX
60noMXTOM 6OM 3HS TOTTONLOOr LWYYA, HIBTPYYNaxX 6onomxryin 6anaar.
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XycHarT 1.T3TraBpuinH xyBaapunanTtbiH 605I0H XypUMTnanbiH TOrTOSLOOHbI
cyn 6a paByy Tan

Oasyy tan Cyn Tan

XyBaapunanTbiH - YpbAuunaH TOITOOCOH — X3MX33raap - XYH aMm 3yiH Y3YYynanTaac eHAaep
TOrTONnLoo TTI3B3P ONFOHO xamaapanTai.
- CaHxyyruiH Hexueneec xamaapanrymn - XYH aMblH Hacxunraac xamaapy

TOTrOB3P aBardynj HAIMargax Tycam
TeCBUINH a4yaannblr Byypyynax yyaHaac
LUMMTT3M HAM3X GOMNOH TATrABIPT raprax
HacblIr ecrex aapgnarara 6ongor.

XypumtnanbiH - XYH am 3y¥H y3yynanTtaac xamaapanryn.  -XypumTryyrncaH XepeHreec
TOorTonuoo - YNCbIH TOCOBT HOMNOBOXIYii. wantraanaH maw 6Gara  T3TraBap
- OouiiH 3acart xypumTnan 6uii 6ongor. TOITOONIOX.

- XypuMTnan Hb XepeHre opyynanTbliH 3ax - CaHXyyrmiH 3ax 333M133C 010X aluraac

yycBap 6ok SAMIAH 3acarT 3epar Hemee WX33X3H XxamaapanTa.

y3yynaar. - OOWH 3acrMiH T3HUB3pryn Ganpan

- CaHxyyruiiH XyBb/ TorrBopTtoi 6avaar. GONOH  CaHXyyrMiH  3ax  333MUiH
Xe[enreeHa MaapaMTrui

Ync opHyyd TSTr3BPUIH TOFTONMLOOrO0 Oypayynaxasa TyxawH YNCbiH SOWMWAH 3acar, HWAraM, Ync
TOPUNH Hexuen Gananbir aHxaapaH y33X MpIsAyMraa xapcaH TOrTonuoor Oypayynax Hb yyxan
Gerees XyBaapunanTblH 3CB3M, XypUMTNanblH TOITOMNUOOHbI arb H3MMIAT Hb COHIOXA00 YP aLuwr,
3PCOANUIAT caritap TOOLIOX Laapanararam rax y3gar.

TSTraBpUNH TOTTONMLOOHA TYWIbIH 36B TOTTONLOO raX Gangarryi. Anb 4 TOrTOML0O0 Hb 66PUIAH Cyn
6a paByy Tantan. TMAMI3C NPaKTUKT XyBaapunanTbiH 60NOH XypyMTNanbIH TOrTONLOOr XOCnyynaH
X3parnax Hb anbar Ganmpgar. Tyxawn6an, lepmaH, ®PpaHuy, WUtann, AmMepuk Hb aHX 3©BX6H
XypUMTRarsnbiH TOrTOMLOOr H3BTPYYNCaH Gonoe4 AMepuk WX xsampanbiH gapaa, Fepmad, ®paHu,
Wtanun JoanxunH || ganHel gapaax runep MHNAUbIH yeq XyBaapunanTbiH TOrTONLOOr HIBTPYYMC3H
bavHa.

OanxunH 1l gariHbl fapaax aguinH 3acar 60M10H XyH aMblH 6CeNTUIAH TaanamkTan Hexueng bapyyHbl
OfIOH YNC XyBaapunanTblH TOTTOMLOOr aMXUITTal HIBTPYYIDK X3PINKYYIICHI3P HUAraM-aguinH
3acarT UX X3MXK33HUIN 9epar Hemnee y3YyrncaH. B4 XyH amblH xerwpent 60noH CaHxyyrumH mx
XAMparnbiH Japaax 3auiH 3acruiiH Cyrn ecenT Hb XypuMTrasblH TOrTOMNLOOr Xenkyynax waapanara
6uii 6oNrox, ync opHyya TATraBPUAH TOrTOMNLOOHA0O0 LUMHIYMAM XMIX 6041010 Xapankyynax 60ncoH.
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Xoép. TOTIIBPUMAH XYPUMTIAJbIH TOITONLIOOTOM OPHYYAbIH TYPLUJIATA
1. BYrA HAMPAMOAX CUHTAMNYP YIIC

1.1 T3TraBpuiH TOrTonNLoo

CuHranyp YncblH TITF3BPUNH CUCTEM Hb a3UNH XaMIMNH aHXHbI TATFABPUNH CUCTEMUIH HAr Bereeq
a3ngaa xamruH caviH T3Tr3BPUIAH CUCTEM MK YHANArAAar. JanxuinH XyH amblH 63-aac 433l XyBUIAT
Oypayynaar 37 opHbl TITrAOBPUIAH TOFTONLOOr XapblyynaH cyganaar Monash Centre for Financial
Studies 6onoH Global Consultant Mercer xamTpaH rapracaH Mercer Global Pension Index-T Tyc
YNCbIH TATF3BPUIMAH TOITOMNLOO Hb AON0O yAaa asuiiH XaMriH LWKAASE TOTFABPUNH TOrTOMNLOOroop
wanrapcaH 6aviHa.

CuHranyp YncbiH YHA3CHUM dwunocodu OONOH HUArMuH 604N0ro Hb TOPUAH  MOIBXTIN
O9MXKMArTanrasp XyBb XyH Oue gaax eepuilH ambgpanaa uorufioox racaH Gavgar. Tuimasc 4
TSTrOBPUIAH CUCTEM Hb HUArMUIH Basnrnir gaxuH xyBaapunax byc xapyH XyBb XyMYYC ©epcaee
XypumTtnan 6un 60MnroH TaTraBapT rapax yeaas TOrTMon oprnoroTon banxag uvrnaracaH 6anaar.

TaTraBpUiH CUCTEM Hb BYX3na33 XypuMTnanbiH TOrTONUOOTON. TATr3BPUIH CUCTEMUIH rON TYNryyp
Hb XypumTtnanblH TeBnepceH caH (Central Provident Fund) 6ariHa. YyH33c ragHa 3apyMm HUATUAH
anbaH xaarygag 3opuyncaH TepuiH TaTraBpunH xeTenbep (Government Pension Scheme),
uaprunH anbaH xaardgag 3opuyncaH AxuntaH-Xypumtnan xetenbep (Savings and Employees
scheme) 33par xeTenbepyyauiir Tepeec Xapankyynaar.

YRCbIH T3TraBpUH xeTenbepeec ragHa XypuMTnanblH TEBMEPCeH caHraac caHan 6Gonrogor
Supplementary Retirement Scheme racaH caviH AypblH XyBUIAH TITr3BPUIAH AaaTranbiH YANYMNraa
Hb CuHranypblH TOTF3BPUIH TOITONLOOHbLI BYPanaaxyyH xacar 6ongor.

1.2 XypumTnanbiH TeBnepceH caH (Central Provident Fund- CPF)?%

CwuHranypblH XypumTtnanbiH TeBnepceH caH (XTC) 1955 oHpg GawryyncaH Gereeg akun omnrord,
axunTaH Tyc 6ypasc UanuHrMnH 5%-nap TOOLOH LUMMTIAN CyyTraH aBy aXwnygag TaTraBpuiiH
XypumTnan yycrax 60nomxvir 6ypayyncaH.

HWArMniiH xenknn AsBLWnn, 3AWNH 3aCrMNH ©CeNT, XYH aMblH aMbXWpraaHbl TYBLUWH A33LUMNAXTIN
XONGOrAOH LUMHAI3P HUATMMUIAH X3ParLaa 6uii 6Ok, 3HIXYY X3Parudar xaHrax yyaHaac XTC-uiH ynn
axunnaraa 4 XyBbCaH eprexmx 60ncoH.

1968 oHA TATraBpUIiH XypUMTanaapaa UnoTekuiiH 3335ninH Tentepee Tenex 60NoOMXUAr 6ypayynx
©rCeH.

1977 oHA XypumTRanbiH AaHcbIr “OHrMnH” 6onoH “Tycrai” AaHc rax 2 xysaaH, UanuHrnH 1%-uinH
WMMTranuiir “Tycral AaHc’-HO XypuMTiyynax 60oncoH. WHracHasp XypumThan 333Mwury Tycran
AaHcaH gaxb XypumTrianaapaa XepeHre opyyrnant XUiH Unyy ux ereex ornox 60nomMx onroxas.

1984 oHp, PraguinH apyyn MAHAMNH 3apanbIr Tenex yyaHaac MediSave Gytoy apyyn MIHAWIAH faHC
HO3XK ULanuHMMiH 6%-uiAr aH3 paHcaHg Xxypumtnyynax 6oncoH 6on 1990 oHg MediShield
XeTenbepuinr XapankyyncaH.

1986 oHA OHMMIAH AaHCHBI XypuMTnanaac ToAopXow Xacruir xepeHre opyynant xunx CPFIS (CPF
Investment Scheme) xeTenbepuiir xapankyyncaH.

OxaH yenaa xypumtnan 33amMwury XTC gaxe xypuMmTnanaa 6eeHg aBax apxTav bawvicaH. [a1an xyH
aMblH Hac ypTcax TycaM eHAep HacCTHYYAblH T3Tr3BpPUIAH XypumTnan xypaxryin Gaiix acyygan
TynrapcaH. Tuimaac 1987 ong Minimum Sum Scheme Gytoy cap Byp TaTraBap aBax xetentep 6uin

288https://www.enpf.kz/ru/pension-system/world/singapore.php
https://www.cpf.gov.sg/Members/AboutUs/about-us-info/cpf-overview
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6onrocoH. AHxaHgaa Minimum Sum Scheme xypaaHg, 20 XunuiH TypLu TaTraBap aBaar 6ancaH 6on
opoo CPF LIFE xeTen6epuiH XypasH4 HacaH Typluaaa T3TraBap aBax 60nomK«Ton 605coH.

Mpragas xerwpex yeq ambXxupraaraa xaHrax opriorotoun 6annrax yyaHaac 6aviryynargcad XTC Hb
TSTIOBPUMH XYpPUMTNarnblH CaH TOAUMIyA TyC YNCbIH HUATMWIAH XamraanmbiH Lory cucteM 6ok
YaacaH.

HWArMUIH XxaMraansnbiH TOrTonuyoo 60noxbiH XyBbg XTC-rMiAH YHAC3H 30punro He CuHranyp YncbiH
WPraguir TOTraBpUAH dapaax Gartanraat ambgpanTai 6onrox segan oM. TaTraBpuiiH gapaax
GaTtanraat ambapan Hb Aop AYPACaAH 3 XYYMH 3YMNCa3C XamaapHa.

e Oaranraar T3TraBap;
e  ©OPUIAH r3C3H OPOH bavipTan banx;
e JpYYST MBHAMIH YANUMNraar aBax 6onomxron banx.

XTC Hb ynn axunnaraatanraa ysngyynaH 4 gaatranbiH caHr yaupaaar.

1. OpoH cyyuHbl gaatranbiH caH (Home Protection Fund)

2. MediShield gaatraneiH caH (MediShield Life Fund)

3. HacaH TypwuiH oprioro gaatransiH caH (Lifelong Income Fund)

4. XanamxuiiH TaTramxuinH caH (CareShield and ElderShield Insurance Fund)
©6Heedep XTC Hb 4,1 cas upaaduliz xampyyncaH, xund 40.9 mapbym cuHzaryp donnapbiH?®
XypummnarbsiH oprioeomod, Hulim 462.1 mapbym cuHaanyp donnapbiH XepeHaemal XypummiiarnbiH
caH bOImK ep2eXx33.

9

XypummnarsnbIH meeJsiepceH caHauliH 30pusi2o, yun axusiiazaa
XTC-uitH ynn axvnnaraa Hb XypuMTnanbiH TEBNEPCeH CaHrMiiH Tyxaw Xyynuap soxuuyynaraaar.

AncbiH xapaa. CuHranypbiH MPragunr TATraBpuH Aapaax 6atanraat ambapanta 6anx 60noMXmMnr
XaHrax HamgBapTan, UTran gaax HUArMWRH xamraannbiH 6anryynnara 6onox.

Sopunzo. HacaH TypluuiAiH Oprioro, 3pyyn M3HOWAH CaHXYYXXUIT, OPOH CYYLHbl CaHXYYXXWUITa3p
XaHrax 3amaap CwuHranypblH MPraguvnr TOTraBpuMH Aapaax 6Gartanraat ambapantan Gonroxog
OpLUMHO.

XTC Hb anbaH >xypmbiH XypumTnan 6ereef rypeaH YHAC3H 3apuvMmTan 6ainHa.

o XyBb XYHWIA xapuyunara Xedenmep apxamk mameaaspuliH Xypummiianaa yycad
e OMunex apx Ta xypummianaa em4s1ex apxmad.
e HacaH TypwwuiiH opnoro TaHble HacaH mypuwuliH oprioeomou 60/120HO.

XTC-aac papaax xetenbepyyaur caHan 6onrogor.

e TaTraBpuiiH XypumTnan;

e OpoH cyyutan 6onoxoq O9IMXKIIar y3yynax;

e Opyyn M3HAWUVH YANYMAraar aBax bGOMOMXKOOpP XaHrax;

e XypumTnanaapaa xepeHre opyynanT XMnx 60momx;

o XyBuapaa xefenvep apxnaryaunr TaTraBapT XaMmpyynax;

e bBonoscponbiH Ten6ep Tenex;

e CPF Nomintaion 6ytoy eBnyynax apx;

e Dependants’ Protection Scheme Gytoy caiiH aypbIH TK33r4a3 angcHbl gaarrarn,

e bycag
XTC-runH xypumtnang CuHranyp YncblH MpraH 60mnoH Tyc yncag 6anHra opLinH cyyrdy xampargaHa.
CaHrviiH YHAC3H YN axunnaraa Hb T3TraBpunH XypumTnan 6ui 6onroxog umrnaaar. MeH TyyHYnaH

289 2021 oHbl 10-p capbiH 4-Huit eapuiiH MoHronbaHkHb! xaHwaap 1 cuHranyp gonnap 2,098.34 ter 6aiiHa.

273



“MAPNAMEHT” CYJAITTAAHBI SMX3TI a1 XXXVII 6otb

3pYYN MIHOMWH YANYMNIadHA Xampargax, opoH Gamprtam 6onox, rap 6yn xamraanan 60noH
XOPOeHree ecrex 60MOMXO0p XaHraxag YMrnaraaHa.

AxunTaH 60n0oH axun onrord He XTC-4 cap 6yp xypumTtnan xuiHa. XTC-4 TenceH xypumTtnasnbiH
wumTran AHrumnH aadc (Ordinary Account), Tycram aaHc (Special Account), 3pyyn MaHAWIH AaHc
(MediSave Account) racaH rypBaH gaHcaHg xyBaapwnargaHa. MeH TyyHUYnaH 55 Hac xypcaH 6on
TaTraBpuiiH [aHC aBToMaTaap HIaraax 6ereef 3H3 Hb ©HAGP HACHbl TITrOB3P OMroxon
3apuyynargaHa.

XycHarT 2. XypumMmTnanbIH faHc

[aHc 3opuynant
OHIrUIH aaHc OpoH cyyu, Aaatran, 6onoBcporn, XepeHre opyynant
Tycran paHc XepeHre opyynant
MediSave paHc OMUNNrasHuii Tenbéep GONOH 36BLUESPSIACeH 3pYY M3HAUVH AaaTtran
T3TraBpuiiH AaHc TaTraBap onrox

3ypar 3. XypumMmTnanbIH AaHCaHA WUMTI3 Tenex

o]

. .

XypUMTNanbiH TOBNGPCOH CaH J

MediSave gaHc

JHrUItH faHC Tycrait gaHc

55 Hac xypaxag

TaTraBpUitH AaHC

XyPUMm.ﬂaﬂblH meeJsiepceH caH2uliH 3acaanai

XTC-r yaupgax gaag baviryynnara He Yaupaax 3esnen 6aviHa. Yavpaax 3eBnen gapaax Yur yypruir
rYMUSTIaHA.

e [YMUITraX yavpanarbiH YW axunnaraar XxaHax;

o KunuiiH Teces, CaHXYYrMinH TanunaHr xsHax, 6atnax;

e Ynn axunnaraaHbl rynuaTranunr XaHax;

o DpCOdnuiH yaupanarbir camkpyynax, XaHax;

e Yin axunnaraanbl Tanaap MNynuatrax yaupanarag 3eBrnex.
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3ypar 4. XypumTnanbiH TOBNOPCOH CaHIMWAH 3acarnan

Yaupaax sesnen

FyiAuaTrax 3axupan
Aotoop ayaut

[

Yiin axxunnaraa xapuyucaH M373319/1 TEXHONOTY, LLAXMM B0oAN0ro, XerKyynsnT xapuyucaH
A>p 3axupan yhnumnnras xapuyucan f13a 3axupan [apa 3axupan
lasap HarKkyya I I lasap HarKyya I I Fa3ap HarKyya I I

Yovpgax 3eBnen Hb gapra, A34 Aapra, ryMuatrax 3axuparn, 3acrviH rasap, axkunTaH, axun
ONrOrYnir Teneerk Tyc byp 2 rmwyyH, xapaat 6yc 6 XypTan ruwyyg HUAT 15 ruwyyHTan. Yampaax
36BMENVIAH rUWYYauAr XeaenvepuiH cang EpeHxuinnerdytan 3eBLUMNUEH 2 XWUIWAH XyrauaaTtan
TOMWITHO.

Yovpaax 3eenen Hb AyauTbiH XOpP0oOo, XepeHre opyynanTblH Xopoo, [JaatranbiH Xopoo, QpCcanuniiH
yavpanarbiH Xopoo, BONMOBCOH Xy4HMI XOPOO rAC3H 5 XOPOOTOMN.

[ytusmeax ydupdnaza

XTC-viiH efdep TYTMbIH yin axunnaraar MynuaTrax 3axupan OonoH TyyHWI yaupanara gop
axunnagar MNynuatrax yavpanaryyn xapankyynHa. Cad 17 rasap, HODKTaW yWn axunnaraaraa
AByymx 6anHa .

CaHeulH xsiHanm

XTC-iH [OTOOA XAHaANTLIr YaMpAaax 3eBnenuinH AyauTblH XOPOO X3apankyynHa. [otoon ayauTtbiH
rasap Hb AyauTblH XOPOOHA, YN axunnaraaraa tTannarHaqa.

XTC-a ung fop xasiK Har yaaa ayauTbiH XSHaNT WwanranTt saByynHa. AyauTbiH XaHanT wanrantbir
EpeHxun Ayautop acBan, EpeHxuii ayauTtopTOM 3eBLUMMALICOHUA YHAOCSH [33p XeaernMepuinH
caWiiblH TOMUIICOH xapaaTt Byc ayauTop XapankKyyrHa.

AyauTop Hb Aapaax YWrmanadp XsaHanT WanranT XMAHI.
o CaHXyyruiiH Tannang yHananT erex;
e JpCOSMUIH YHAMr33 XMNX;
e Yin axvnnaraaHg rapcaH matepuannar Xoxvmporn, AyTaranbir Unpyynax

AyavTopbIH TannaHr Yaumpaax 3esnen, AyauTblH XOpPooHA Xananuax EpeHxun AyauTopbiH Masap
XYPryyrHa.

XypummnanbiH meeJsiepceH caHa2uliH ops1020
CaH Hb fAapaax 3 TepnuiH oprnorooc bypasHa.
1. XypyMTnanbiH LMMTF3MWAH Oprioro

2. 3acruiiH raspblH Tycram YHIT LaacHbl XYYrMnH Oprioro
3. XepeHre opyynanTblH Opfioro
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1. XypummnarbsiH WuMmaasii.

CaHruiiH ron ax yycBap Hb TATrOBPUIAH WIMMTIaN 6ariHa. [Japaax 2 TepnviH TATrSBPUAH LWNMTIIN33p
XTC-ruiH XypuMTnanbIiH 3X YYCBapuiAr 6ypayymk 6anHa.

e aXunTHaac Tenex XypumtnanbiH WUMTran
®  aXun onror4o0cC Tenex XypumMmtnasnibiH WWAMTIaN

XypuMTRanbIH LWAMTI3MUAH XyBb X3MXKA3T TyXalH aXWnTHbl HACHaac xamaapy TorrooHo. LLumTtran
Hb QHIMMH gaHc, Tycran gaHc, MediSave aaHcaHg xyBaapwnargaH OpHO.

XVCHGFT 3. XprMTﬂaﬂblH LWUMTI3NIUMH XYBb X3MX33, AaHCHbI XyBaapunant

AXUNTHBLI XYBb X3MX33

Hac Axun onrory  AxunTtaH OHIUMH Tycrawn MediSave

35-aac goow 17% 20% 37% 23% 6% 8%
35-45 Hac 17% 20% 37% 21% 7% 9%
45-50 Hac 17% 20% 37% 19% 8% 10%
50-55 Hac 17% 20% 37% 15% 11.5% 10.5%
55-60 Hac 13% 13% 26% 12% 3.5% 10.5%
60-65 Hac 9% 7.5% 16.5% 3.5% 2.5% 10.5%
65-aac A3aw 7.5% 5% 12.5% 1% 1% 10.5%

XypuMmTtnanbeiH WMMTI3A TOOLOX LanuHr yHAcaH uanuH (Ordinary Wage) 60noH H3ManT uanuH,
ypamwyynan (Additional Wage) rax aHrunHa.

LUMMTIam TOOLOX LasIMHIMIAH 33 X3MXK33

YHAOCOH uanuH CapbiH 6000 cuHranyp gonnap
HamanT uanuH, ypamwyynan XKunuiin 102000 cunranyp gonnap

XyBuapaa xefenmep apxnardy XTC-g xypumtnan xuik 6onox Gereeq 3aasan tenex MediSave
[AHCHBbI LUMMTI3rn 6OMOH calH AYPbIH XYPUMTANbIH LUMMTISM FAC3H 2 Xan6apTai.

MediSave gaHcaHa XypumTnyynax W1MTran Hb LUaBap oprioro 60noH HacHaac xamaapy 4%-10.5%
6ariHa.

XycHarT 4. MediSave gaHCHbI LWUIMMTIaN

Liasap oprnoro XyBuapaa xeAenmep apxsnardyunitH Hac

(cuHra.ponnap)

6000-12000 4,0% 4.5% 5.0% 5.25%
12000-18000 4%-8% 4.5%-9% 5%-10% 5.25%-10.5%
18000 g3aw 8% 9% 10% 10.5%

2020 oHO 251000 xysuapaa xedenmep aspxnazqyud 801.9 cas cuHeanyp OonnapbiH XypumMmiarbiH
wummean mericHeec 627.8 casi cuHearlyp OonnapbiH XypumminasnbiH wummeanutie MediSave
OaHcaHO  xypummiyymkas. 2020 oHbl b6aldnaap XypummianblH MeenepceH caHauliH
XypummnarsbiH WuMmeaanutH opnozo 40.9 mapbym cuHeanyp donnap 6orcoH baliHa.

2. BaceuliH ea3pbiH mycaal yH3m UaacHbl Xyy2ulH o0prioeo

CuHranypblH 3acruiiH raspaac XypumTnanbiH AaHcaHg 6040r40X XYYrUiH 3apAnibir HOXeX 30purroop
Tycram yH3T uaac raprax 6ereegq XTC-g XxypumTnargcaH XypumTnanbilr 9H3 YHIT LaacaHj
Ganpluyynaar. 3acruiiH raspbiH Tycram YHIT Liaac Hb XyBbCax XyyTan bavix 6ereeq SHruiH, Tycran,
MediSave 6onoH TaTraBpuiiH AaHcaHa, 6040r00X XyyTal TaHUYY GaliHa.

XTC Hb AaHC 933MLUNMYANMNH JaHCaH Aaxb XypumTnang Xyy onrogor.
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XycHarT 5. XypumTnanbiH AaHCHbI XYY

HaHc [aHcaHa 6oaox xyy Baranraar xyy
(KMNINNAH)
OHIMIH AaHc BaHkyyablH 3 capblH XYYrUiAH AyHOaX 2.5%
Tycran paHc 10 >xmnuitH 3I-biH YLI-HbI XyYHWiA 12 capbiH gyHAax + 1% 4%
MediSave naHc 10 xunuiH 3I-biH YLI-HbI XyyHUi 12 capblH gyHaax + 1% 4%
T3TraBpuiH AaHc XepeHre opyynanTblH barLbiH AyHAX 6reex acBan, 4%
10 xunuiH 3I-biH YLI-HbI XyyHUi 12 capblH gyHaax + 1%

OHruiiH, Tycrai, MediSave gaHcHbl Xyyr ynupan Oyp, T3TraBpUAH OAHCHbI XYYT WU 6yp LWNMHIYN3H
TOrTOOHO. MeH TyYHUnaH 6ara xypumTtnanTan upraguir 43MKUXUIAH Tyng HOMANT Xyy 6040 Onrofor.

XycHart 6. HamanT xyy

55 HacHaac goolu 1% OxHuii 60000 xypumTnang
55 HacHaac g33w 2% OxHuit 30000 xypTanx
1% Oapaaruniti 30000 xypumTtnang

XypyMTnanbiH aHCaHa HUATA33 4334 Tan Hb 6% XypTan xyy 6040raoHo.

2020 oHp 2.5%, 3.5%, 4%, 5%, 6%-uiH XyyTan 3acrviH raspblH Tycraii YH3T Li@aacHaac OIiCOH
XYYTMIH oprioro Hb 16.8 TapBym cuHranyp gonnap 60mkas.

3. XepeHze opyynanmsiH 0prio2o

XTC-ruiiH xepeHre opyynanTtblH YN axunnaraar Yanpaax 3eBnenuiitH XepeHre opyynanTtbiH XOpoo
XapuyLax axunnagar. XepeHre opyynanTtbiH Xopoo Hb XTC-rmiH xepeHre opyynantbiH 6oanoro
6onoH xepeHre opyynantbiH 6GaruplH XyBaapunanTblH CTpaTerviir TOAOPXOWNAON. XepeHre
opyynanTblH XOpOOo Hb 40P AYPACaH YMIMANaap WNAABIP raprax apxTai.

e XepeHre opyynanTtbiH yaupanarbiH ctpaterv

e XepeHre opyynanTtbiH 6yTaL

o XepeHre opyynanTblH 36BIOXMIAT TOMUIOX

e KactoamaH 6aHKuIAr COHrox

e XepeHre opyynantbiH MEHEXMEHTUINH yAMPANareir COHrox
e OpcganuiiH yaupgnara

e AKTMBbIH XyBaapunanT 00MoH yp AYHIMIAH TarnaH

XTC-ruiiH xepeHre opyyrnanTt Hb Aam Gananaap XunirasHa. Oepeep xanban, XTC-UH XepeHre Hb
OypaH GaTanraaxcaH 3acruiH raspbiH Tycran 6ongon Garpmnx 6ereen Laall Hb 3H3 XEPEHTUIAT
TepuiiH XepeHre opyynanTbiH Kopropaw, yanpaax XepeHre opyynanT X1iHa.

3ypar 5. T3TraBpuitH XypuMTRanbIr XepeHre opyynanrtag opyynax

N\

3acruiin
laspbiH
60HA

TepuiiH xepeHre
OpyyNanTbiH
Kopnopau,

XepeHre

opyynant /

TepuiiH xepeHre opyynanTbiH KOPropaw, XepeHre opyynanTtaac OrficoH awraa 3acrMiiH raspbiH
6oHa00p AamxyynaH XTC-a WUimkyynH3. XapaB XepeHre opyynanTtbiH ereex Hb XTC-rvitH faHcaHa,
onrox GartanmraaT XyyrviH XAMXKA3HA3C Gara 6on 3acrviH raspaac Oartanraar XyyTom TaHLyy
X3MXKI3raadp XYy ONroHO.

XYPUMTAANbIH
caH

277



“MAPNAMEHT” CYJAITTAAHBI SMX3TI a1 XXXVII 6otb

XypummnarnbiH MeeJsiepceH caHauliH 3apyyynanm
CaHraac fapaax 3opvynantaap sapuyynanT Xuix 6omHo.

1. ©Hpep HaCHbI TATraIBIP;

2. OpoH cyyy XygangaH asax;

3. Opyyn M3HAMIH YANYUNrasaHUii Tenbep;
4. CypranTblH 33311.

1. ©HOBP HaCHbI M3M2383p

XTC-g xypumTnanTanm vpraH 55 Hac xypax yen aBTomaTtaap TSTraBpuiAH OAHC HIJMOMK, OHIMMIAH
6onoH Tycraw gaHCHbI XypuMmTnan Hb TATraBpuiiH AaHcana WumkuHa. XTC-a XxypuMTnanTam uprau
65 Hac xypcHaap TaTraBpuiiH faHCaH Aaxb XyPUMTNanbIH X3AMXK33H33C Xamaapy cap Oyp TaTraBap
aBax apxTan BOnHo.
55 HacTan npraHuin TaTraBpUtH AAHCHLI XypuMTnan 3 TepenTau.

o Cyypb TaTraBpuinH xypumtnan (Basic Retirement Sum)

e bBypaH TatraBpunH xypumtnan (Full Retirement Sum)

o Axwuy TaTraBpuiH xypumtnan (Enhanced Retirement Sum)

XYCHIIT 7. T3TraBpyMH AaHCaHA WUITKYYNIX XypuMTnan

TaTraBpumH T3TraBpuiH AaHCcaH Aaxb XypuMTnan CapblH T3TraBap

XypumTnan (cuHranyp gonnap) (cuHranyp gonnap)

Cyypb xypumTnan 93000 770 - 830
BypaH xypumTnan 186000 1430-1530
Axuy xypumtnan 279000 2080- 2230

TyxanH npraHunii QHrvnH 6onoH Tycran AaHCHbI YNA3MA3N A433P AYPACaH TATrBIPUIH XypuMTRasnbiH
Tepeng Xypaxryi 6on TaTraBpUNH AaHcaH4aa HAMX MEHTe LUMITKYYIK 6orHo.

XapaB 55 Hac XypCaH XypyMTnan 333MLUMINUAH QHIMIRH GonoH Tycral AaHcHbl YnAldraan bypaH
TITrIBPUIAH XypuMTnanaac unyy rapean 5000 cuHranyp gonnapbir XypumTtnanaacaa aBy GonHo.
XapuH 65 Hac xypcaH 6on TaTraBpuiiH AaHCHbIXaa XypuMmTnanbiH 20% XypTanx MeHreH AyHr aBd
6ornHo.

XapaB 55 Hac XyYpCaH WPraH XyBWUMH TITFOBPUIAH Aaatrang xamparacaH 6ereef HacaH TypLUMIAH
TSTraB3p aBax apxTan 6on TITraBpuiiH AaHcaHa, XypumTianaa 6anpLuyynaxryin 6amk 6omHo.

CPF LIFE xeTenbep

TaTraBap aBaryfbir HacaH TYPLUMIAH TATraBP3aap XaHraxbiH Tyng XTC-aac CPF LIFE xeTen6epuir
X3P3ANKYYIC3H.

TatraBpuiH gaHcangaa 60000 cuHranyp gonnapbiH XypumTtian 6yxun 65 Hac xypcaH upraH CPF
LIFE xeTenbepT aBTOMaTaap xampargax HacaH TYPLUMWH TITraBap aBax GOMomkTomn. XapaB 65
HacaHOaa Xxampargax uvagaaryw 6on 70 Hac xypaxag TOTraBpWMWAH AaHCHbI XypUMTNanbiH
X3MX33HI3C YN xamaapaH CPF LIFE xeTenbepT aBTomataap xampyynHa.
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XycHart 8. CPF LIFE xeTen6epTt xamparaax Hexuen /CTaHaapT T3TraBap/

CapblH T3Tr3aBpUMH CPF LIFE xeTen6ept xampargaxbiH Tyna T3TraBpuiH aaHcaHg 6amx
X3MX33 WwaapanaraTtam XypuMTnanbiH Xamx33 (CMHranyp gonnap)
65 Hac 55 Hac

$350 - $370 $60,000 $35,500
$540 - $570 $97,300 $60,000
$770 - $830 $145,200 $93,000
$960 - $1,030 $184,400 $120,000
$1,430 - $1,530 $280,200 $186,000
$1,520 - $1,640 $300,600 $200,000
$2,080 - $2,230 $415,300 $279,000

CPF LIFE xetenbept xamparacaH vprag Cyypb TaTraBap, CTaHOapT TITraBap, ©CeH HaMaraax
TSTr3B3P 3CAH 3 TOPMMUIH TITrIBPIIC COHrONT XUAX BOMOMXKTON.

3ypar 6. CPF LIFE xeTen6epeec onrox TaTraBpuiiH Tepern

Bara iyHrasp axnax
6onosy xun 6yp 2%-nap
©CHe.

XapbLaHryin engep
AYHTai TOrTMON

CapbIH T3TraBap Bara gyHTait Tortmon.

2020 oHbl bationaap CPF LIFE xemen6epm 178,000 upeaH xampazdax, 76,000 upesH 2.6 mapbym
cuHeanyp donnapbiH mameasputie cap byp as4y batiHa. 2020 oHO 8.55 mapbym cuHearnyp donnapbi2
mame3agap on1201m xan63pasp XTC-aac 3apuyyrncaH.

2. OpoH cyyu xydandaH asax

XTC Hb xypumTan Oyxui npragag opoH cyyl, XyaanaaH aBaxag O3Mknar 6omnox yyaHaac Housing
Scheme xeTenbepwitH XypaaHa XypumMTianaa awurnax 6onomxk onropor. [lapaax 2 Hexuenzs opoH
cyyu XyAanfaH aBaxag XypuMmTianaa awmrnax 6omnHo.

e TepuiH OpoH cyyLHbl xeTenbepuiiH 6anp (Housing and Development Board)
e XyBWIAH OPOH CyYyL, XyZanaaH aBax acBan, 6apux

OpoH cyyu XyaanaaH aBaxaaa 3eBXeH OHMMIAH AaHCHbI XYpUMTRAmbIr almriax G0nHO. SHMUIH
[JaHcHaac 3apuyymx 60mox XypumTiasbiH AyHr TOOOPXOW apraysianaap TOOLOOMK rapraHa.

3ypar 7. QHrMMAH AaHCHbI XypUMThanbIH 3apuyynant

JHIUIAH AaHCHBI XYPUMTAANBIT 3apLyynax 3apanyya l

. OpoH cyyu Baiip 6apux
NnoTeKkunitH NnoTekninH Tepuiir opox XyAnAaH 60/10H rasap
393/IUH 393/IUIMH CyyuHel . asaxap, ruapax XyAanzaH aBax
ypbAuMAraa Ten6op xeTen6epuinH XYYAUIH, 335l
Typ3ac 60n0H bycas, Ten6ep
3apgan
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2020 oHbl 6ationaap 17.3 mapbym cuHzanyp Oonnapbiz OPOH CyyuHbl O3MXI132m 3apuyysicaH
662000 yyH33C 741000 upzaHul 10.5 mapbym cuHzanyp Oonnapbiz TepuliH OPOH CyYyUHbI
caHxyyxunmutH xemenbepm, 231000 upaaHuti 6.8 mapbym cuHeanyp Oosnnapbie Xy8uliH OPOH Cyyy,
XxyQandaH asaxal 3apuyyrxKaa.

Home Protection Scheme 6ytoy noTteknitH gaatran

Home Protection Scheme 6yty WnotekunH gaatran Hb XypumTian 333mwimnrd Hac 6apax acBan,
XxeOenmMepuiiH Yaasapaa angax yeq TepuitH OpoH CyyLHbl XeTen6epuiiH TypP3aacuir Tenex 60momx
onrogor XTC-aac xapankyymx Oyl gaatranbiH xeTen6ep oM. XapaB MpraH TOPUIH OPOH CyyLIHbI
xeTenbepT xampargax capblH Typ3acad XTC gaxb XypuMTnanbelH AaHcHaacaa Tenger 6on Home
Protection Scheme 6ytoy inoTeknitH gaatrang 3aaBan xampargax ECTou.

2020 oHbI batidnaap Hutim 580000 upeaHuli 95.2 mapbym cuHeaanyp 0onnapbiH OPOH cyyubiz Home
Protection Scheme byroy MinomekuliH Qaameaand xampyyrmKas.

3. Opyyn mM3HOUUH yin4une3sHul menbep

MediSave xypuMTnanbiH faHcaH Aaxb XypuMTiianaa aluumrnaH TyxaH JaHc 333MLUMMY Hb fapaax
4 TepnWIH 3apanbir CaHXYYXXYYrhk 60nHo.

o Opyyn M3HAWUH 3appan

o Opyyn M3HAUMH faatranbiH 6ary xyaangaH aBax

o ElderShield xeTenbep Gytoy eHaep HACHbI acpaMXuiH gaatran

e CareShield life xeTen6ep Oytoy xenknuinH 63pXLI33NTIN UPraHMI XanaMxXunH gaatran

Opyyn M3HAMIMH 3apaan

XTC-ruiH MediSave xypumTtnanbliH JaHCaH Aaxb XypumTranaa TyXalH OaHC 333MLUUMY ©epUiH
OonoH rap OynuH rvwyyan, acpaH Xxamraamk Oym XyHWA 3pyyn M3HAWMAH 3apanbir Tenexen
awurnaxa.

OMUMUIras XMANrax Gy amHanar Hb B2 6onoH C TYBLUHWIA ONIOH HUATWUIAH SMHINMMIAH ByX 3apanbir
Tenex 6onomxrTon. XapuH Bycan TepruiiH SMHIMArT ApyyN MIHAWAH YANUMNraad aBax bon 3apvm
xacruiir He MediSave xypumtnanaac Tenger.

Xapae MediSave xypumTtnanblH faHCaH gaxXb XypyUMTNan Hb 3pyyn M3HAWMNH Tenbepuir Tenexen
Xypanuaxryn 6on rap O6ynuinH ruwyyaunH MediSave xypumTtnanblH AaHcaH Aaxb XypumTtnansir
awwmrnax 6onHo.

2020 oHbl 6atidnaap XTC-aac 1.01 mapbym cuHeanyp donnapbie 3pyyn MIHOUUH 3apdand
3apuyyrcaH balHa.

Opyyn M3HAMMH AaatranbiH 6ary xygangaH aBax

[JaHc 333MWwmry Hb 3pyyn MSHAMWH AaHCHbIXaa XypuMTnanaap spyyn MaHAWMH AaatranbiH 6ary
xygangaH asy 6onHo. CuHranyp YNcbiH UPraH 2 TepnuinH Opyyn M3HAMMH JaatranbiH Garuag
Xampargax 60noMKTOoN.

e XTC xapuyugar MediShield Life apyyn maHguiiH gaatraneiH 6ary. MediShield Life B2 6onon C
TYBLUHWUIN ONOH HUATUAH SMHIMN3JT 3PYYN MOHOUWH YANYUITaS aBaxaj, XaparnargsHa.
MediShield Life 6arubiH AaatransiH xypaamxuiir MediSave xypumTtnanbelH AaHCHaacaa Termk
6onHo.

e XapaB A 60noH B1 TyBLIHWIA ONOH HUATUIAH 3MH3MAr 6onMoH Bycad AMH3AMAIT 3pyyn MIHAWMNH
YAMYMNras a.axbIr XyCBan 3pyyn maHaunH “Integrated Shield Plan”-bir xyBuiiH gaatranbiH
KoMnaHuac xygangaH aey 6onHo. “Integrated Shield Plan” 6arubiH gaatranbiH Xypaamkunr
MediSave xypumTnanbliH AaHCHaacaa 36eBLUEBPerACceH XaMXKaaraap Tenex donomkrton. Unyy
rapcaH XaCruir MproH eepee TerHe.
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2020 oHA XTC-aac 701000 xycanmulH 3pyyn MaHOuUlH 0aamearbiH 6aaubiH XydandaH asaxad 1.4
mapbym cuHearnyp 0onnapbie 3apuyyrmkas. MeH xysulH apyyn MaHOulH 0aamearkiH 6azyaHo 0.9
mapbym cuHaarnyp donnap 3apuyyrmkas.

ElderShield xeTenbep Gytoy eHaep HacHbI acpamXuiiH faatran

MediSave xypumtnantan wuprag 40-65 Hac xyptnaa ElderShield xetenGept asTomaTtaap
xampargaHa. ElderShield xeten6ep Hb eHAep HacTaH GalHrbIH acpamxug 6anx ToXMongona YyYHTamn
xonboraox 3apanbir caHxXyyxyynax 3opwunroton. ElderShield pgaatrang xampargcaHaap eHaep
HacTaH 72 cap Oywy 6 XunuiiH xyrauaang capblH 400 cuHranyp JonnapbiH T3TFAMK aBHa.
ElderShield gaatransiH xypaamxuir MediSave gaHcHaac TenHe.

CareShield life xeTen6ep Oytoy XxenknuiiH 63pXLLII3ANTIN UPraHWUIA XanamkuiiH Aaatran

MediSave xypumTnanTaii 30 Hac xypcaH mprag CareShield life xetenbept aBTomataap xampargaHa.
CareShield life xeTen6ep Hb XerKnMUH OG3PXLWAANTAN OOMCOH MPrag’da XanamXunH TATrAMX
X3an63p3ap oprorbiH 39X yycBap Oui Gonrox 3opunroton. CareShield life gaatran Hb gapaax
60onoMXyyapbIr ONnroHo.

o XenKnuiH 63pxLwa3nTan 60n HacaH TYPLUUAH TATFAMK OFFOHO.

e Cap 6yp 600 cuHranyp gonnapbiH TOTrAMX aBax 6ereeq aH3 Hb UPIIAYNA aMbXMpraaHol
TYBLUHI3C XamaapaH HAM3Ir4aHa.

e X3pa3B paaTranblH LWKUMTMAN33 Tenex 6Oonomxryn 6oncoH Toxuongong Tepeec
LUMMTIIMMNAT XapuyLaar.

e [aatranblH WuMTran Hb MediSave aaHcHaac TenergeHs.

2020 oHbl 6atidnaap XTC-aac CareShield life 6onoH ElderShield daamearnbiH xypaamxud 0.6
mapbym cuHzanyp donnapble 3apuyymKas.

3. CypeanmbiH 33371

XTC-a xypuMTnanTan NpraH eepuiiH, 3XH3IP/HEXPUIH, YP XYYXAUAHX33 CypranTbiH TenbepT 30puyrx
SHIMUIH AaHcaH Aaxb XypumTianaacaa 33351 aBax 60nomMKTon. 36BXeH 36BLUESPOrACeH CypryynuiH
Tenbepwiir Tenex 6ereeq cypryynua TercceHeec 1 XunuiiH Aapaa SHruiiH aHCHaac aBcaH 333Mu1inH
YHAC3H Tenbep 60mnoH xyyr byuaaH Tenex éCToNn.

2020 oHbi 6alidnaap XTC-aac cypzanmbiH 33371UlH x37163p33p 56.6 casi cuHzanyp donnapbiH
CaHXyyXunm 2apaaxaa.

XypummnanbiH meenepceH caH 0axb XypummJilasaapaa XepeH2e opyynanm Xuix

XypyMTnan 333MLWUMMUAr XypumTnanaa ecrex 6ornomkoop xaHraxblH Tyng XTC-raac Tycraw
xeTenbep caHan 6onrogor.

XTC paxb xypumTnanaap 2 TepnuiiH XepeHre opyynanT Xuix 60mHo.

1. CPF Investment Scheme (CPFIS) xepeHre opyynanTblH xeTenbep
2. Special Discounted Shares (SDS) Scheme xeTentep

1. CPF Investment Scheme (CPFIS) xepeHre opyynantblH xeTentep

CPF Investment Scheme (CPFIS) xepeHre opyynanTbiH XeTenotep Hb XypumTran 333MLMrY SHrMnH
6ornoH Tycrah [aHCHbI XypuMTNanaa XepeHre OopyynanT XWWH TOTreBpUNAH XypumTnanaa
HaMarayynax 6onomx onrox xetenbep tom.
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CPFIS-T xamparaax Hexuen XepeHre opyynanTt Xunx

(cuHranyp aonnap) 6onomxTon AyH (CUHranyp
gonnap)

OHruiH gaHc XamruiiH 6aragaa 20000 xypumTnanTtan 6aiix 20000-00c aaBcaH AyH

Tycran naHc XamruiH 6aragaa 40000 xypumTtnantan 6aix Byx ayH

OHIMUH AaHCHbI XypumTranaacaa opyyrnax xepeHre opyynantbliH 35% xypTan xyBbuaaHg, 10%
XYPT3n antaH XepeHre opyyrk 605Ho.

2020 oHbl 6atidnaap 960,000 upasH 17.0 mapbym cuHeanyp OonapbiH X6pPeHa6e opyynanmbiH
OHeuliH OaHCHbI Xypumminarnbkle awueanax xulcaH. MeH 283,000 upesH 5.5 mapbym cuHeanyp
oonnapbiH xepeHae opyynanmeiH Tyceali 0aHCHbI XypuMmmilasbie auluanax XulCaH.

2. Special Discounted Shares (SDS) Scheme xetenbep

Special Discounted Shares (SDS) Scheme xeTen6ep 6ywy xsamapyyncaH yHa Oyxuii xyBbLaa
333MLIYYnax xeTenbep Hb CuHranypbliH WMPraguir XyBbLaaraap AamxyynaH Oasnar 33amimx
©0nomxoop xaHrax 3opunro Byxui xetenbdep tom.

OpooruiH 6angnaap XTC-g xypyMTnanbiH JaHCTal Mprag TOPUAH ©MYUT HI3NTTANA XyBbLaaTt
komnaHu 6onox SingTel xapunuaa xon600HbI XyBbLaar 333MLmk 6anHa.

©e 3anzamxnan

XTC-g AaHC 333MLUNMY Hb ©6pUAH XYPUMTNAnbIr eBnyymk 6onHo. [aHc 333MLUMIY Hb ©epUiH
xypumTnansir asax atrasguir CPF Nomintaion yrMnumnrasHuii xypasHg, esnerdeep OypTryynHa.
WMHracHaap TyxaliH AaHc 333MLKrd Hac 6apcaH 9cBan, Yagamxryli 6OnCcoH TOXWONAOMNA TyxaunH
OYPTryyncaH eBnerymg XypumTrasbiH 3pX Hb LYY LWAIMKUHD.

XycHarT 9. ©B 3anramxnax apx yycax Hexuen

CPF Nomintaion eBnex apxTan CPF Nomintaion eBnex apxryw

o JHruitH, Tycran, MediSave 60noH TatraBpuitH e XTC-viiH xypumTnanaap XxygangaH ascaH yn
AaHcaH Aaxb XypumTtnan XO[Nex XepeHre
o CPF LIFE xeTen6epuitH AaHcHbl XypumTnan e Dependants’ Protection Scheme xetentGepuiiH
¢ Singtel (CuHranypbiH xapunuaa Xon60OHbI XYP33HA ONrofor T3X33r4a3 anfcHbl gaarran
KOMMaHW) KOMNaHWIH XAMApYyncaH XyBblaa e CPF Investment Scheme xypasHA XWINCOH XepeHre
opyynant

2020 oHbl 6atidnaap xypummiian 333Muwuey Hac bapcHel ynmaac 1.2 mapbym cuHeanyp donnapbie
XTC-aac 3apuyynxas.

Tepeec y3yynax caHxyyauliH 03MKi32

TaTraBpuiiH XypuMTNasbiH JaHcaHaaa XaHranTTan XaMK3IaHWIA XypuMTian yycrax Yyagaaryi, aCBan
Gara oproroToit upragag Tepeec A3MXKNAr TaTaac Onrofor.

XTC-aac xapankyynasr gapaax xetenbdepTt Tepeec Tataac onrox danHa.

Matched Retirement Savings Scheme 6ytoy 6ara TaTraBpuinH XypuUMTnanbir A43MXUX
Silver Support Scheme 6ytoy 6ara oprnoroTon MPragur 4IMXUX

Workfare Income Supplement Scheme 6ytoy axun apxnanTuiir A3MKXUX

CareShield life 6ytoy xeTenbep 6ytoy xenknuinH 63pXLI33NTIN UPTAHUIA XanamxuiH
Aaatran

PN

1. Matched Retirement Savings Scheme 6ytoy 6ara T3TraBpUnH XypuUMTAanbIr A3MKXMUX

Matched Retirement Savings Scheme xeten6ep Hb TatroaBpuiiH AaHcHbl xypumTtnan Cyypb
TATraBpuiiH xypumtnansir (93000 cuHranyp gonnap) xaHrax Yyagaxryin 6anraa npragag 3opuyrncaH
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Tataac oM. [lop AypacaH Hexuenuuir XaHracaH uprag Matched Retirement Savings Scheme
xeTenbepT xampargaHa.

e CuHranyp YncbiH uprat 6ainx;

e 55—70 HacTtaw 6anx;

e TaTraBpuiiH gaHcHbl xXypumTtnan He Cyypb TaTraBpuiH XxypumTtnanaac 6ara 6yty 93000
cuHranyp gonnapooc 6ara 6awx;

e CapblH opnoro Hb 4000 cuHranyp gonnapooc 6ara 6aix;

e OpOH CyyLHbI XUNWIAH YH3 L3H3 Hb 13000 crHranyp 4onnapooc XaTpaxryiu;

e 1-33C Unyy OPOH CyYyLl, YN Xearex XepeHre 33amwaar 6arx.

Hexuen xaHracaH upragsg CwuHranypblH 3acruvH raspaac 5 XWnuinH xyrauaadg xunuinH 600
CYHranyp gonnapbiH XypuMTnanbir TSTraBpuUAH AaHcaH Hb LUWIMKYYnax Gereen Huitaas 3000
CUHranyp gonnapbiH CaHXYYTURH A3MXNAr Y3yynAaar.

2. Silver Support Scheme 6ytoy 6ara oprnoroTon Upraguinr A3MKux

Axunnax xyrauaaHgaa 6ara opnorotor 6GailcHaac wantraamk TaTraBpuiiH - XypumThanbiH
AaHcaHgaa XaHranTTan XaMXKXI9HUA XypuMTNan yyCcrax Yagaaryn npragag aHa xetenoep unrnaroaar
[op AypocaH Hexuenuir xavracaH 65 Hac xypcaH CwuHranyp YncbiH WPraH 39H3 XxeTenbept
xampargaHa.

e bara opnoroton 6ytoy 55 Hac xyptnaa XTC-A XypumTnyyncaH HUAT XypumTnan He 140000
cuHranyp gonnapooc 6ara 6anx. XapaB xyBuapaa xegenmep apxnardy 6on 45-55 HacHbl
XOOPOHZ OFICOH XXWMUINH LI3B3pP oprioro Hb 27600 cuHranyp gonnapooc 6ara 6anx.

e TepuiH OpoH CyyLHbl XeTenbepuiH 6anpaHg ambaapaar 6ereeq 6anp He 1-5 epeeTan Gaix.

e Har xyHA HOrgox capbiH epxuiH opnoro Hb 1800 crHranyp 4onnapooc XaTpaxrym banx.

Hexuen xaHracaH eHaep HacTHyyq ynupan 6yp 4op AypacaH X3aMKa3raap TITraMXK aBHa.

XycHart 10. Silver Support Scheme xeTten6epT xamparaax UPraHa onrox A3MXnar

TepuiiH OpPOH CyyLIHbI YnuvpanbIH T3TraMX (CUHranyp gonnap)
xeTenéepuiiH 6anpHbI epee ©pxuitH opnoro 1300 6ara ©pxuiH opnoro 1301 -
1 60n0H 2 epeeTai 900
3 epeeTan 720 360
4 epoeoTan 540 270
5 epeeTan 360 180

4. Workfare Income Supplement Scheme 6ytoy aXxun 3pxNanTUAr A3MXMX

CwvHranyp YncblH 3acruinH ra3paac Mpraguir axkun apxnaH oprnoro ok XTC-g xypuMTnan yycraxuir
namxnx yygHaac Workfare Income Supplement Scheme 6yly axun 3pxnanTuiir A3MXUX
XeTenbepuir Xxapankyynagar. XetenbepT axun apxanx Oy nprag xampargax 6ereen nop oypacaH
HeXUenuir xaHracaH 6anHa.

XycHart 11. Workfare Income Supplement Scheme xeten6epTt xamparaax, xampargaxrym

Hexuen
XeTen6epT xampargax Hexuen XeTenb6epT xampargaxrym 6amx Hexuen
e 35 6a TyyH33C 433w HacTan 6aunx nonnapooc ux 6anx
e CapblH HUAT LANIUHIMIAH OpJIOro e ©Oepee 3CBaM, IXHIP/HEXPUNH XaMT 2 6a TyyH33C
Hb 2300 cuHranyp gonnapooc [93LL OPOH CYYL, VI XOANeX XepeHre 333MLaar
6ara 6anx e OXHIP/HEXPUH ©MHex >wunuiH opnoro 70000

CuHranyp gonnapooc ux.
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Hexuen xaHracaH MpraH Aop AYPACAH X3MKIIraap Xun Gyp caHXyyriH 4OMXKIIAr aBHa.

XycHart 12. Workfare Income Supplement Scheme xeTten6epT xaMmparacaH MpraHa y3yynax
CaHXYYTrMIAH A3MXNar

Hac XXUNWUNH TITr3IMXUAH £334 X3IMXK33 ‘
35 - 44 Hac 1,700 cuHranyp gonnap
45 - 54 Hac 2,500 cuHranyp gonnap
55 — 59 Hac 3,300 cuHranyp gonnap
60-aac n33w Hac 4,000 cuHranyp gonnap

CareShield life bytoy xenknuinH 63pXLLIS3NTIM MPIraHUIA XanamkuUiiH gaatran

Xapae upraH CareShield life Gyly xenknuiH G3pXLIS3NTIN UPraHUA XanamkuiiH AaaTranbiH
LWMMTIanNunr Tenex Gonomxryi 6oncoH Toxuongonsa 3acrMiiH raspbiH TaTtaacaap XanamxuiH
AaatranblH WAMTIIMWIAT Hb Tenger.

2020 oHO 3aceuliH ea3paac 57,6 casi cuHeanyp OornnapbiH mamaacbkle xanamxulH daamearibiH
wummeanuda menexeod 3apuyyrnKas.

2. BYrO HAUPAMOAX KA3AXCTAH YNC2°
2.1. T3TraBpUiH TOFTONLLOO

KasaxcTaHbl TSTraBpWIH TOITOMNLOO YNCbIH TATrAB3P, XypuMTNanbiH T3TraB3ap, CalH AypblH
TOTraBPaaCc BypasHI. YNChIH TATFIBPUIAT TECBEBC XyBaapunanTbiH 3apyMaap onroHo. XypuMTnarnbsiH
TaTraBpunr KazaxctaH YncblH TaTraBpuiiH XypuMTAanbiH HAMAC3H CaHA LWWMMTIAM TerK TATraBpUIH
XypumTtnanTta GOncoH uprag aBax 3pXTaM (Mprag 3H3 2 TITraBapT 3aaBan xampargaHa). CanH
OYPbIH TATraBaPT MPraH Oyp xampargax 6onHo. Uprag TaTraBpuiiH TOPUNH XypUMTRanbIH HArAC3H
caHraac y3yynaar caviH AypblH T3TraBapT xampargax 60onoxooc ragHa 9H3 TepruiiH YInYunrasr
caHan 6onrogor XyBuiiH H6anryynnaryyabiH caH AypblH TSTr3BIPT XxaMmparaax 60rnoMKTON.

KasaxcTaH Yrnc 1998 oH xypTan coumanmcT HUArMUIH 3B CaHaaHbl 3apyYnump, YHOA3CNACIH TATraBPUIAH
XyBaapunanTbiH TOITONMUOO X3parnaX WMpcaH OGereen 1998 OHOOC TATraBPUIAH TOMTOMLOOHAOO
LUMHAYNAN XuMncaH 6GarHa. Tycraap TOIMTHOX, COUMANUCT HUWArM33C 3ax 333MMAH  HUArama
LUMIDKCOHTAM XONOOrA0H 0400 TITIFABPUIH LLMHI, XYYUMH 2 CUCTEMMIAT XOCIyYNaH Xaparnax 6anHa.

1. YHAC3H Torronuoo 6yroy 1998 OHOOC XOMLI aXWun 3PX3INMK IXINCIH MPraasf 30puyricaH
TITr3IBPUAH CUCTEM.

KazaxctaH YNCblH T3TraBpUIAH YHAC3H Tortonuoor 1998 oHooC HIBTPYYNCAH. YHAC3H TOITOMNLOO Hb
TOTrOBPUNH XyBaapunantbiH GOMOH XypuMTRanbiH TOrTONLOOr XOcnyynaH xaparnagar. AnbaH
XXYPMbIH BOMOH caiH AYPbIH FAC3H 2 Xan6apTal.

AnbGaH XypMbIH T3TI9B3P Hb TOPUIH TITIIBPUIH TOFTONLOO 6erees xyBaapunanTbiH, XypyUMTnanbiH
raCcaH 2 Xacartan baiiHa.

CalH oypblH T3TrIB3P Hb XyPUMTIASbIH X3N63pTal TOPUINH 3CB3M, XyBUIH BGamx 60MHo.

Tameseapm eapax Hexues. TITraBapT rapax Hac 3parTan 63 Hac, amartan 60 Hac GanHa. HacaH
TYPLUMIH XODKMUMINH 63pxLwaanuiiH |, || rpynnag xamparacan uprag T3TraBapT rapy 60mnHo.

Tamea383p moemoox. TaTraBap 2 Xacraac 6ypasaHa.

e XyBaapunanTbliH TOFTOMLOOrOOp ONroX Cyypb T3TraBap. 2018 oHbl 7-p capbiH 1 6OMOH TyyH33C
XONMLL @I 9PXANCIH MPraj XxampargHa. TaTraBpuinr axunnacaH xyrauaaHaac xamaapyd gapaax

290 https://www.enpf.kz/ru/
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apraynanaap ambxupraadbl food TyBLUHMIA opriorooc (2021 oHbl Ganagnaap 34302 TeHre?')
XYBb T3HLYYYN3H TOOLHO. YYHA:

o 0-10 xypTan axunnacaH Xung ambXxupraadbl 4004 TYBLUHWUA OprorbiH 54%-Tar TaHUIX
X3MXK33raap;
o 10-aac gaaw axunnacaH xun Tytama 2%-nap HIMIrayynaH TOrTOOHO.

Cyypb TSTraBpUiiH 0334 X3MX33 Hb (33 Ga TyyH33C 433 XKW axunnacaH TOXWonaona)
ambXXupraaHbl TYBLUHWUIA 4004 OprioroTon TaHuyy 6ytoy 2021 oHbl 6angnaap 34302 TeHre 6aiHa.
XapuH cyypb TOTraBpUIH 004 XaMk33d Hb 2021 oHbl Gavignaap 18524 texre GarHa. Cyypb
T3Tr3B3P ONTOMThII TOCBOOC CaHXYYXKYYITHI.

e XypuMTRanbiH TOFTOMLOOMOOP OfIFOX XYPUMTAANbIH TITrAIB3P Hb TOPWIH XypUMTNasbiH
caHraac 3CBaf, XyBUIH TITrABPUIAH CaHraac OMnrox XypuMTnanblH TaTraBap 6arHa. TaTrasapT
rapax XypTia3 XypuMTIyyrncaH TaTraBpuUitH XypuMTianaac aHHUYTETI3p TOOLIOX cap Gyp OnroHo.

2. HamanT Torronuoo 6ytoy 1998 OHOOC ©MHe aXXWUJ 3PXIFVK IXINCIH UPrags3a 30puyrcaH
TITr3BPUAH CUCTEM.

1998 oHbI 1-p capbiH 1 XypTan 4op Xashk 6 capblH XyrauaaHz aXun 3pxarcaH nprag xampargaHa.

Toamesgapm eapax Hexues. TITraBIPT rapax axwusnacaH XyrauaaHbl HexXuern 3partan 25 xun,
amarTan 20 xun 6arHa.

Tomaagap moemoox. TaTraBpuiiH xamxaar 1995 oHbl 01-p capbiH 01-H33C AypbiH AapaancaH 3
XWMUAH capbliH  AyHaax opnorbiH 60%-Tal TSHUYYNaH Tortoox Oereeq TaTraBpuiiH Joo4
XOMX33H93C2? Bararyi GaiiHa. TaTraBapT rapax HeXLenuiir 6ypaH xaHraaryit 6on (axurnacaH un
XYP33ryi 601) TATrOBPUNH X3IMDKIII aXurinacaH XT3N XyBb TIHLYYNSH TOITOOHO.

ToTraBap TOITOOX OPMiOTbIH [199[ X3MXK33 CapbiH TOOLOOMMbIH uHAeKcuir 2% 46  paxuH
H3MATAYYICHI3C XaTPaxryin.2%

2023 oHbl 1-p capaac 3xarmK 3H3 CMCTeM/, XampargcaH aXuTHbI aXun onror4ooc 5%-uinH WuMTran
aBax TenesnereeTen baiHa.

OH3 TOrTONUOOHA TITFIBPUIAT TOCBOOC CaHXYYXKYYNAST.

2038 OH raxsg 9H3® CUCTEM pAyycax TITrOBPUMH YHACSH TOrTONLOOHA00 OYpP3H  LUMITKMX
TenesnereeTan balHa.

2.2. T3aTraBpunH XypuMThanbiH TOITONLO0O - T3TraBpuMnH XypuMTnasblH H3FAC3H caH
(TXHC)S

KasaxctaH YNCblH T3TraBpUH XypuMTNanblH TOITOMNUOO Hb TEOPWUAH OGOMOH XyBUMH TAC3AH 2
X3an0apTan.

TepuiiH TATraBpUH XypuMmTnanbeiH TOrtTonuyoo Oytoy KasaxcrtaH YNncblH “TaTraBpuiH XypuMTianbIH
HAMAC3H CaH” Hb TYC YNCbIH TATIABPUIAH XypUMTIIAnbIH TOrTONUOOr YHACIHA33 6ypayynaar. 2013 oHbl
8-p capblH 22-HO Xyy4Hbl TOpWH T3TrABPUAH XYpUMTRANbiH HIAC3H CAHMMAH CYypuH [33p
GaviryynargcaH. Tyc caH Hb XyBbLi@aaT KOMMaHuW Gereef TYYHUIr yycraH Oavryynard, XyBblLaa
339Mwmry Hb KasaxctaH YncblH 3acruiH rasap 6aiiHa. 3acruiiH raspbir CaHrmiiH siaMHbl Xapbsa

291 Tenre — KasaxcTtaH YncblH MeHreH 1amaart, 2021 oHbl 10-p capbiH 4-Huin eapuitd MoHronGaHkHbI XxaHwaap 1 TeHre
6.69 Ter H6anHa.

292 2021 oHbl Gangnaap 43272 TeHreTan ToHUYY GanHa.

293 KazaxcTaH YCblH Xyyrb TOTTOOMXWIAH Aaryy TaTraBap, TaTramx, Tenbep TooLoo, Topryyrb, Tateap 6onoH 6ycan
Ten6epuir TOOLOXOA alumrnagar TooLooHbl Hank. 2021 oHbl Garanaap 2917 TeHreTan TaHUyy 6anHa.

294 2021 oHbl Gangnaap 134182 TeHreTon ToHUYY 6anHa.

295 https://www.enpf.kz/ru/about/summary/index.php
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TepuiiH emy, XyBbYnanblH XOPOO Teneenaer. XapuH CaHrinH XepeHrninH yanpanareir KazaxcraHbl
YHOacHUI B6aHk (TeB 6aHK) XapuyLaH axunnaaar.

TXHC Hb 3 caHraac 0ypaaHa.
e 3aaBan Tenex T3ITraBpuUH XypumTnasnblH CaH
e 3aaBan Tenex MapraxnuiiH TATFIBPUIAH XypuUMTnarnbiH caH
o CaliH oypbliH TATrIBPUIH XypUMTRanbIH CaH

TXHC Hb Huitads 11,5 cas HopuinH paHctan Oereen yyHaac 3aaBan Tenex TITroaBpUNH
xypumTtnansiH cadH 10981,0 msaHraH gaHc, CaviH AypblH TITrOBPUWH XYpPUMTRanbIiH caH Hb 57,6
MSHraH AaHc, 3aaBan Tenex MIpPraXnuiiH TITFABPUAH XypUMTNanbiH caH Hb 528,3 MsHraH AaHc
GariHa.

2020 oHbI 3ycasp TXHC-0 15,2 ux Has0 2apyli meHee xypummiiazdcaH 6eceed 3aasanm menex
mameaaspuliH XypummiarsnbiH caHO 12,8 ux Hasd meHae, CalH OypbiH MamMa238puliH XypummiianbiH
caHO 2,2 ux Hass0 meHze, 3aasan menex Map23KulH mame3spuliH XypummnarsbsiH caH Hb 0,3 ux
Hasi0 meHee xypummrnazocaH baliHa.

TepuiiH mamaagpuliH XypuMmJiasbiH Mo2mosnyooHs! 6ymay,

TepuiiH TITraBPUNH XypuUMTNanblH TOrTONUOOHA YHOSCHWUM CaHrviH 3eBnen, 3acruiH rasap,
YHgoacHu bank, TatraBpunH XypumtnanbiH HargcaH Cal, XepeHre opyynanTblH MEHEXMEHWUAH
Gaviryynnara, CaHxyyruiH 3ax 393MN1IAH 30XULLYYNax areHTnar 33par Hb 66pUNH YUT YYPTUAH XYP33HA
OpOsLAOr.

3ypar 8. TepuiiH T3Tr3IBPUNH XypuUMTNasblH TOITONLOOHbI OyTaL

KasaxcraH YncbiH
YHO3CHWIA CaHTUIAH 3eB/1eN

5
v .

KasaxcTaHbl TeB 6aHK

3acruiiH rasap

A 4

A A
A4

TaTraBpuiiH
XYPUMTAANbIH HITACIH

)

< “
XepeHre opyynanTbiH < CaHXyyruiH 3ax
MEHEXMEHTUIH <t 333/IMIAT 30XMLYYAaX

YHO3cHUU caHeulH 3eenen. KasaxctaH YNcbiH Byx YHAICHWUIA CaHryyabiH 4334 YAMPANarbir HIXYY
36Brnen Xapankyynaar. 3H3 Hb TXHC-a MeH agun xamaapantai. 3esnen gapaax 0ypangaxyyHTan
GanHa. YyHa:

e KasaxctaH YncbiH EpeHxuiinery — 3eBnenuiiH TapryyH;

e EpeHxun cang;

e [lapnameHTblH 4334, 4004 TAaHXMMbIH TIPryYHYYA;

e KasaxctaH YncblH EpeHxuineryunH TamrbiH raspbiH gapra;

e YHOS3CHMI BaHKHbI Aapra;

e AyOuTbIH XOPOOHbI lapra;

e CaHrumH cang;

o YHOSCHWUI 3OUIAH 3aCrMnH cang 33par 6OsHoO.
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36BnenuinH Ynr yypar:
o  TXHC-uiiH XepeHruiiH yp awwmrtan yampanarbir 6un 6onrox tanaap 6ognoro 6onoscpyynax;
e TXHC 60onoH caHruniiH 6anpLuyyncaH XxepeHre opyynantag XsaHanT TaBbX, YHINANT erex;
o TXHC-uiiH yin axunnaraaHbl XXUIUAH Taknang YHInras erex.

Kasaxcmar YnceiH 3aczutiH 2azap. TXHC-uiH yin axunnaraa, xuk Oy XepeHre opyynantbir
XsIHaX YH3Mraa erHe. CaHrMNH XOpeHrnir XepeHre opyynanTt xanbapasp Oanmpuuyymk 6Gonox
CaHXYYTUIH X3parcnyyAunH >arcaanTbir TOFTOOHO.

Kasaxcmanbl YHO3cHul baHk (Tee 6aHk). TXHC-Tan xon600ToM XepeHre opyynanTblH MEHEXEHT
60noH Tenbep TOOLOOHbI BaHKHbI YA axunnaraar XapanKyyngar.

YHaacHuii BaHk gapaax uvr yypartan 6ariHa.
e  TXHC-uIH TSTraBPUINH XOPEHTUIH yanpanara, XssHanTbIr X3apankyynax;
e XepeHre opyynanTblH Aeknapal, 6atnax;
e XepeHre opyynanTbliH cTpaTtern 6onoscpyynax;
e XepeHre opyynanTt Xvinx Tyxaw LUMALABIP raprax;
e KactoguaH 6aHKHbI yypar rynuaTrax.

TameasputH XypummnasnbiH _H320csH CaH (TXHC). CaH wWwuMTran TenerdniiH XepeHruir
TOBMNOPYYN3X, XOPOHre opyynanTbiH MEHEXMEHTUIAH Galryynnaraap gamxyynaH XepeHre opyynant
XWX BONOMX ONrox, TATrAIB3P ONroNThIr 30XMOH Banryynax 33par yin axunnaraar ssyynHa.

TXHC-niH uur yypar:
o XepeHre opyynantblH MeHeXMeHTUH Banryynnaratan (XOMB) ynn axunnaraaHbl rapas
Baniryyrmk axunnax;
e LUWwumtran tenerymnH xypumtnansir XOMB-4, LWKmKYYNaxTan Xon6oraox XyCanTUiAr XynasH
aBY LUMAABIPIIAX, apXuBnax;
o XOMB-g TATreBpUH XypumTnanaa LWWDKYYNaX Tyxal LIMMTIaN TemnerdviH XyCanTuir
XYN33H aBcHaac xouw xyaHnuinH 30 xoHorT 6artaaH YHOASCHUI BaHKaHg M3a33mm13X.

XepeHzae opyynanmbelH MeHexmeHulH 6adeyynnaea (XOMB). XOMB Hb TATraBpUAH LUMMTIAN
TONer4YMnH XycanTadp TITIIBPUNH XYPUMTNAMNbIH XOPEOHIMAH yaAMpANarbir X3panKyynaH LWMMTIaM
TONeryninH XepeHruiir apeiKyynax 3opunroton 6erees gapaax Ynr yypruwmr ryiuaTrafar.
e XepeHre opyynanTblH Aeknapaubir 6onoscpyymk 6artnax;
e T3TraBpuiH XypuMTRanbiH XepeHreep XepeHre opyynant Xuix Tanaap W1igsap raprax;
e XepeHre opyynanTblH 6reeXuiH J0O4 X3MX33r XaHrax axunnax 6atanraa raprax;
e LUumTran Tener4ymmH XycanTasp TYYHUWA TITrOBPUAH XypuMTRanbIr Xung Har ygaa eep
XOMB-g Wnmkyynax;
e XapaB wmmTran tenery xycanTt raprasan XOMB-bIH yaupanarag 2-00C SOOLUryR xun 6ancaH
TITrIBPUIAH XypUMTNansir YHA3CHWIM 6aHkaHa OyuaaH Wumkyynax;
e XOMB WUMTran TenerdnmH TITrOBPUAH XypUMTNanbIr TITFABPUNH HacaHg Xypaxaac 10
XOHOTUIAH 6MHe YHASCHUIA GaHKaH LUMImKYYNaXx;
o  XOMB-bIH yin axunnaraar 3oxuuyynax A33g 6anryynnarsiH Wwaapanarbir XaHrax axunnax.

CaHxyyaulH 3ax 3931uUlH 3oxuyyynax aeeHmiaz. AreHTnar Hb XOMB-bIH yin axunnaraa, XepeHre
opyynanTblH 6aryag xsaHanT TaBbX axunnax 6eree gapaax uur yypartan 6anHa.
e XOMB-g TaBurgax Wwaapanaryyabir 6onoBcpyymk 6atnax;
o T3TraBpuiH XypuMTRanbIr XepeHre opyynanTt xanbapasp Gavpliyymk 60nox CaHxyyruiH
X3PArcnyyauiH xarcaantbir raprax;
e TOTraBpuiH XypuUMTRAnblH XEPeHrunr yaumpgax apx Oyxun XOMB-yyabliH - GypTran,
M3O33NNUIAT Laxum XyyacaHgaa GanpLuyynax.
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TameaepuliH xypummianbiH H320c3H caHauliH (TXHC) 3opuneo, yiin axunnazaa.

CaHrMnH 30puUnNro Hb TOTFABPUMH  YANHYUATS3HWIA YaHapbIr A33WIYYIDK TITIOBPUAH  LUMMTIAM
Tenerygen TATrABPUMH XypuUMTNan Yycrax 3ypwnbir 6ui 6Gonrox, TATraBpuiiH XypumTtnanaa
Teneenex, OypTran xeTrniexes 30XMoH GanryynantbiH A3MXKNAr Tycnanuaa y3yynaxag OpLUnHO.
TXHC Hb gapaax ctpater 30punro, 30pUnTyyabir 43BLUYYNCaH baitHa.?%

1. Wwngar Typwnara ctaHgapTag HANLC3H YaHapTal YUNUMnras yayynax
o  T3TraBpUIH YINMUYUNTISHWUIA TArLL XYPTISMXKUIT XaHrax;
e TaTraBpUiiH YUNYMNr33HWI TOrTOOIACOH CTaHAAPTLIN Aarax Mepaex;
e YaupanarblH TOFTONUOOHbI CTaHAapTag HWAUYYIK, 3PCASNWAH  yavpanara, [[oToon
XSHaNTbIH HAMAC3H CUCTEMUIM yram XenKyynaH camkpyy/mk CaHruiH yuin axunnaraar
yAnpaaH 30X1oH barryynax.

2. TaTraBpuiiH XypumMTnan 6uin 60nrox, TITraBap TENeBnex COEnNbIr HABTPYYaX, XONKYYaxX
e  TaTraBpuiH Tanaapx UPraguinH caHxyyruiH 60MOH Xyyrb 3pX 3yWH M3AN3rMIAr O33LWNYYNaX;
e TXHC-g separ gyp Tepxuiur Guin Gonrox 3amaap WpragvinH XypumTtnarnbiH TITraBpURH
TOITONLOOHA UTF3X UTFANUAr 63XKyynax;
o  TaTraBpuiH XypuMTNarsbiH TONEBN6NT XUAX COENbIr TeNeBLUYYIaX;
e CaliH aypblH TATFABPUIAH XYPUMTNAMbIr XONKYYIaX.

3. TaTraBpuiH XypumTnarnblH TOITOMLOOHbI XORKUNTaN xonborgox KasaxctaH YNCbH Xyynb
TOrTOOMXKUIT X3P3DKYYNaX
o  TXHC-uiiH T3TraBap ONronTUH y3yynanT, MEXaHU3MbIr camxpyynax;
e AXUN ONroryvMinH 3aaBan Tenex LWMMTIIN33P CaHXYYXKMX HOXLeNT XypUMTNarnbIr HIBTPYYNaX;
o “O3XAXB-biH (OECD) ruiiyyH OpHyyAblH @XWnygblH TITFABPUNAH Tyxal Xananuasap”-unH
xypaaHg TXHC Hb apx Oyxun Garryynnara 60noxbiH XyBb, YN axunnaraar SByynax 33par
60rHo.

TXHC-aac gop gypacaH yyunyvnrasr upragag y3yyngor.

1. TaTraBpuiiH rapas banryynaH XypumTtnanbiH TSTrOBPUMIH AaHC H33xX. [apaax WumTranyyguir
TOBMNOPYYN3H XypuUMTNan yycraHa. YyHAa:

e 3aaBan Tenex TATraBPUIH LUNMTIIII;

e 3aaBan Tenex MIpraXnuinH TITrABPUMH LUMMTII;

e CaViH AypblH TITF3BPUIAH LUIMMTIAM OPHO.

2. TaTraBpuiAiH XypumTnanaac 3apuyynanT XWiix yiin axunnaraar 30xvoH aiiryynax. fapaax xy4uH
3YWNCUIT Xapran3aaH y3Ha.

e TaTraBap onronTblH XyBaapb;

e CaViH AypblH XypyMTRanblH AaHCTaln 3Cax;

e KasaxctaH Yncaac eep raszap 6anHrbIiH OpLUWH Cyyxaap SIBCaH 3CaX;

e TOTraBap aBar4y Hac 6apcaH acax (opLuyysnra, eB 3anramxnan);

e OpOH GarpHbl HexuUen camkpyynax 6oMoH (3CB3) aMUYUNTadHWIA TenbepT almrnax xycanT

rapracaH 9cax 33par 60Ho.

3. TaTraBpuNH aHHYUTETUIAH TAPIJHUA aaryy TITreaBpunH xypumtnaneir TXHC-aac gaatranbiH
Banryynnarag LUNImKyynax.

4. lUMMTran Tenervymmnr TyyHUM XyBUH TATFIBPUIAH XYPUMTNanbIH AaHCHbI TyXan M3433MM33p XaHrax.
5. TaTraBpuiiH XypumTtnarnblH 4aHC 333MLUNMYMIAH BYPTran, MIOI3NNNIAT 6epUnex.

2%KopriopaTueHas cTpaTerms passuTMs akKLUMOHEPHOTo 0BLLecTBa « EANHBIN HAKOMUTENbHBIN NEHCUOHHBLIN YOHA» Ha
2017-2021 rogel, https://www.enpf.kz/upload/medialibrary/0d1/0d139b3753dd328c2325d6aaf21c2285.pdf
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6. TSTraBpUIAH XypuUMTHarnblH TOrTOMLOOHLI YN axunnaraa 6050H TOTr3BPUNH XEPEeHTUIAH XePeHre
opyynanTblH MEHEXMEHTUIH acyyanaap YHaryi 3eBrneree erex.

7. WwvmTran TenerYMmH COHrONTbIH Aaryy TOTraBPUAH XOPOHTUIAr XepeHre opyynanTbliH
MeHeXMeHTUH 6anryynnarag (XOMB) lwnmkyynax.

TameaepuliH XypuMmananbiH H320C3H caHa2uliH 3acaanan

TXHC-uiH yin axwunnaraa Torw 6angan, un togd Gaix, yun axunnaraaraa TannarHagar Gaix,
MIpPraXnuinH 6arx, xapuyunaratan Gaiix, yp 4Yagsaprtan 6anx 3apumyydan cyypunHa. TyyHUnaH
XOpeHre opyynard, WMMTran Tenerdy 60MoH ONOH HUATUIAH 3pX awrvir 43349nHa. CaH xyBbuaar
HUNMAMNArNAH Xanbapasp ynin axunnaraa sasyyngar 6ereef LOpbIH raHL XyBbliaa 333MLWWMY Hb
3acruiiH rasap 6aviHa (CaHrminH saMHbl Xxapbsia TepuiiH eMd, XyBb4nanbiH XOpoo Teneenger).

3ypar 9.TXHC-uinH 3acarnan

TepuitH emu,
XYBbY/1a/IblH XOPOO

fAotoopa ayAnTbIH TeneeneH yaupaax CaHryiiH Hapuiin
rasap skl Buuruiii aapra
ONOH HNIATMIAH 3axupnyyabiH

3esnen I

TyWAuaTrax 3axupan
Fasap HanKkyya I I

TXHC-niH yin axunnaraar Nynuatrax yavpanara xapankyynax 6ereeq TeneeneH yaupaax 3esnen
XSHaNT TaBbX axunnaHa. CaHrnnH A3prag OfoH HUATUIAH XSAHANT TaBbXX, CaHTUIAH YN aXunnaraang,
3eBnex yypartan ONoH HUATUIH 3eBNern axunnaxa.

TeneeneH yanpaax 3esnen
OH3 Hb 6 r1LyyHTa Gereen fgapaax Ymnr YYPrvr ryiuaTraHa.
e XyBb HUMNYYNary 60M0H WMMTIAN TeNer4yanmnH apx aLlurmir XxaHrax;
e CaHruiH yin axunnaraaHviin XxaM Xamxaar TOrToox;
o CaHrvmH ynn axunnaraasg XaHant TaBux;
e CaHruiH ynn axunnaraar XaBuiH siByyrnax Hexuenuinr oypayynax.

TeneeneH yaupaax 3eBrnes Hb 3 XOPOOTOW.

e Crtpatern TenesnenTuiiH xopoo;

e  AyaunTbiH XOpOO;

e B0NoBCOH XYYMH, HUArMUIAH acyydan, WwarHan ypamLyynsbiH XOpoo.
OnoH HUTWIH 3eBnen

TXHC-g 3eBnex yypartan Gereen TOTraBIPUINH TOITOMLIOOHbI ByX OpoOnuorYabir xamapcaH 6ue
naacaH 6yTtay oM. Huit 15 ruwyyHTan 6a oop AypacaH HUArMUAH Teneennyyauinr oponuyynaar.
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e bBue pnaacaH xapaat 6yc akcnepTyya (7 ruwyyH);

e OnoH HUATUIH GaviryynnarbiH Teneenen (1 ruwyyH);
e X3Bnan, M3A33MNUIAH Teneenen (3 ruwyyH);

e LlumTran TeneryaniiH Teneenen (1 ruwyyH).

OnoH HUATUIH 3eBNnen Hb Aapaax YHACSH Yur YYPIrTan.
o  TXHC-unH yin axunnaraaHbl Tanaapx HUAraM, OfioH HAWTUIAH Y335 caHaar UNapxuinax;
o TXHC-uiiH yin axunnaraang tynrapy Oyh acyyanbir UNpyymnx, LWWAABIPNYYNaX 3amaap
TXHC-4 UTrax onoH HAATUAH UTF3NUIAT HAMITAYYNaXx;
e TXHC-uiH yin axwunnaraar wun tod, HIaNTTaM Gannrax, TXHC-g TaBUX ONOH HUNTWIAH
XAHANTbIM X3P3ANKYYaX.

'ynuatrax yampanara
TXHC-uitH egep TyTMbIH yin axunnnaraar Mynuatrax 3axvpnaap yaupayyncad ynuaTrax
yavpanara ryiuadTraHa. 3axmpnyyabiH 36BMen Hb 6 ruLyyHTIN.
TXHC Hb HUTAR3 17 ra3ap xanTtac, 18 canbap HANKTaW YN axunnaraa sasyynx 6aviHa.

CaHruiiH xaHant
CaHruiiH goTooA xsaHanTeIr TeneeneH yanpaax 3esnen, AyauTblH Xopoo, [lotoon ayanTbiH
rasap xapanKyynHa.

CaHp Xung Jop Xasbk Har yaaa ayauTbiH XSIHaNT wanrant sisyynHa. AyauTeir 6ue gaacaH
xapaaT 6yc ayauTop ryiuaTragar. Ayautop Hb Aapaax YMrmanasp XsHanT wanrant XunHa.

o CaHxyyrvinH TannaHg yHananT erex;

o OpCA3NUIAH YHINI33 XWIX;

o Yin axwnnaraaHg rapcaH marepuannar XoXupor, AyTaranbir UNpyynax.

Tameaaepulin xypummiasnbiH H320C3H caH2uliH Ops1I020

CaHrumnH oproro Hb 2 3X YYCB3P33C OypasHa.
1. TSTraBpuNH WAMTIaN
2. Xyy, XepeHre opyynanTblH Oproro

1. TamesgputiH wummesn. CaHrviAH rof 3X YYCB3P Hb TITraBPUMWH WmMMTran GaviHa. [Japaax 3
TOPIWIAH TITFIBPUIAH WIMMTIanaap TXHC-uiH XypumTnarnbiH 3X YYCBIpWIr 6ypayyIHa.
e 3aaean Tenex TaTraBpunH WMMTran — 10%
YyHUIAr axunTaH Tenex 6ereen axwunTHbl CapblH L@NWHIMIAH OProrooc TOOLHO. (LUMMTIaM
TOOLOX L@nMHIMAH X3MXK33 Hb XO[eNMepWUiH XerncHuin [ooa xamxaar 227 50 paxuH
HOMIrAYYNCHI3C MXry 6anxaap TOrTOOCOH)
e 3aaBan Tenex MapraxnuniH TITFABPUIAH LWMMTIaN — 5%
YyYHWVAr axkmn onrord Tenex 6ereen axunTHbl CapblH OPIIOrO0C TOOLHO.
e CaViH OypblH TOTFOBPUMAH LUMMTIAN — XYBb XYH OFICOH OPIiOroOCO0 ©6epee TerlHe, 3CBar
LUMMTF3I TONer4YniiH HapUNH eMHeec Bycan XyBb XYH OOMOH XyynuiiH 3Trasg Termx 60mnHo.

XypuMTnanblH TATrIBPUIAH XampanTbIr HAMarayynax 3opunroop 2019 oHooc xyBuapaa xegenmep
apxnaryguir (eepuitree axnaap xadHrard) TXHC-uiiH anbaH XypMblH XypUMTNang xampyynax
6OonCcoH. YyHAa:
e TorTMmon yin axunnaraa siByyngar xyBmapaa busHec apxnary
OH3 TepnuiiH XyBmapaa GusHec apxnarygaac cap Oyp HaracaH 6ananaap Har N TepnvnH
TaTBap Xypaamx aBax bereepg yyHUIr “HarAcaH Tenbep” rax Hapnagar. HaracaH tenbepuiiH
30%-uiir TXHC-4 TyxanH xyBrnapaa 6usHec apxnardyniH gaHcaHa XypumtnyynHa. (HaracaH
Tenbepuiii 10%-XXOATatBap, 20%-Huirmuitn gaatransid wumtrang, 40%-3pyyn MaHaNUAH
Jaatrang xysaapuvnargada.)

297 2021 oHbl Gangnaap 42500 TeHreTan TaHUyy GaiHa.
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Tortmon 6yc ynn axunnaraa sByynaar Xysuapaa 6usHec apxnary

OH3 TepnuiiH XxyBuapaa OW3HeC JpXNaryguiH rapasT xenenvepuiiH xerncHui 10%-uap
wumTran Toouox TXHC-g wwunkyynax Oereen TyxawH XyBuapaa OW3HEC 3pXNardyvmnH
OaHcaHh XypuMmTnargaHa. TyxalH rapasr Gainryymx, XeOerIMepuiH Xenc omnrox Oyn
Ganryynnara WuMTranuir cyytrad Toouox TXHC-a wumkyynHa. XapaB TyxawH aTrasg Hb
CyyTraH TOOL|OX 3pXryi 60n LWWMTIan Tenery eepee XypumTnanbiH LWAMTIIM33 TeNHe.

XyBrapaa GM3HeC 3pxraryasc caph Tenex HIracaH TenbepuinH HWAT AyH yncblH 60MoH OycuiH
X3MKIIHUIM XOTYyA, HUACNANA CapbiH TOOLOOMSIbIH UHAEKCTaN?%, Bycaa X3aCarT capbiH TOOLOOMSbIH
WHOEKCUIH XaracTam TaHUyy OanHa.

2020 oHbl 6atidnaap TXHC-biH wummeanutiH oprno2o Hb 1,1 ux Hasid meHee 60s1coH balHa.

2. Xyy. xepeHae opyynanmbiH opno20. TXHC-uiiH opnorbiH 2 4axb X3C3r XYy, X6PeHre opyynanTbiH

opnoro Ganaar. H3 Hb 2 X3Craac OypasHS.

XyyrmnH oprioro — TyxalH wumTran tenerdniH XOMB-biH yavpanarag WnmKyynaaryim
(xepeHre opyynantag opyynaxaap) T3TIOBPUMH XOPeHMMAH ynaaraang  MHdnsuaac
XamaapyynaH Xyy TOOLIOX OFirOHO.

XepeHre opyynanTblH oprioro — KasaxctaHbl YHOOSCHWA BaHK xepeHre opyynanTbiH
yOMpAnarbir  X9panKyynax 3amaap TOTraBpuH  XypuMTRanblH  CaHMAH  XePeHrunr
CaHXYYITMAH X3P3rcang XepeHre Opyyik, OfCOH Oprioroop T3aTraBpUNH XypUMTRanbiH
CaHIMNH XOepeHrVAr ecreger. XepeHre opyynanT Xuix OONMoMXTON 3eBLueeperaceH
CaHXYYIMH XaparcnumnH xarcaanTtblr KazaxctaHbl YHA3CHUA BaHK TOrTOOHO.

2021 oHooc axnaH TXHC-A TaTraBpuinH XypuMmTtnantan nprag eepunH xypumtnansir XOMB-
aap JamxyynaH CaHXYYrUiH X3parcryyaa XepeHre opyyrnax 3pXTa 60fCHOOp XepeHre
OopyynanTblH OpNorbiH 2 Aaxb 39X yycBap 6uii 6oncoH GaiiHa.

TXHC-bIH xepeHze opyynanmbiH opnoeo Hb 2020 oHO 1,22 ux Hassd meHee 6ywy 9.5%-uliH
e2eeXXmall baliHa. XapuH 2013 oHbl 9 capaac 2021 oHbl 1 cap xypman xypumminazdcaH Hulm
XepeHeae opyynanmbiH 0prio2o Hb 5,0 ux Hass0 meHae 60s1coH baliHa.

TameaepuliH XxypuMmianbiH H320C3H caH2ulH 3apuyyynanm

TXHC-aac gapaax Toxvongong 3apuyynanTt XMnHa.

1. ©HOep HacCHbl TATrIBaAP;
2. 30pvnTOT X3P3aruaaHg awmrnax;
3. Amb gaatranblH KOMNaHUa WUIMKYYax.

1. BHOep HacHb! M3Mea383p

[op AypAcaH HexXUenuiir xaHracaH LWMMTIaM Tenery T3TraBap aBax XycanT raprax 60rHo.

XycHarT 13. TaTraBap aBax HexXLers, Xanbap, XxaMmx33

3aaBan xamparaax T3TraBap CalH AypbIH T3Tr3B3ap
Tatrasap ® 9parTai 63 Hac, amartan 60 Hac (2021 e 50 Hac xypcaH baiix;
aBax Hexuen OHbl 6angnaap) e HacaH TypLUMIH XenKNUH 63pXLLI33MUIAH
o HacaH TypLUMINH XenKNMUiH 63pXLU33MMnH I, Il rpynnT XampargcaH uprag;
I, Il rpynnT XampargcaH vprag e TXHC- 5-aac aooLurymn Xun

XYPUMTAYYyNcaH canH AypblH TATF3BPUIAH
WINMTTOMUAH ~ OYH  GONOH  xepeHre
opyynanTbiH OpfioroTou 6amx.

TaTtrasap Har ynaa 6eeHa Hb aBax: e Har ynaa 6eeHa Hb aBax
aBax xan6ap | TITreBpUIMH XypUMTRasbIH AYH X64eNIMepuitH o Cap 6yp aBax

298 2021 oHbl Gananaap 2917 TeHreTan TaHUyy GainHa.
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XencHui  good  xamxkaar 12 gaxuH e Xung 1 ynaa aBax
HAM3rayyncHasc 6ara Toxmongona.

Cap 6yp aBax:

TOTIIBPUIAH XypUMTNAsbIH AYH X64enMepuitH
XencHui  good  xamxadar 12 gaxuH
H3IMIrAyyncHI3C MX TOXMONZons.
TaTraBpuitH TOTraBapT rapcaH 3XHUM  XWUM  HUAT [3paaHp 3aacHbl garyy
X3IMXKI3 XypumTtnanbsiH 6,5%-vnap TooucoH AyHr 12-T
XyBaax cap Oyp aBax TITIaBpWIr rapraHa.
OXHUM XKUNBIC XOMULLUX XKUNO OMHEX XUNUINH
TSTr3BPUNAH X3MXKI3r 5%-nap HaMarayynaH
cap 6yp aBax T3Tr3BPUIAT TOITOOHO.
T3TraBpuiiH 004, X3MXK33 Hb aMbXupraaHbl
[oop TyBWHUIA opriorblH 70%-aac Gararyii
GaliHa.

TXHC-aac 2020 oHO mam2383p xanbapaap 193,4 mapbym meHae 3apnasadcaH baliHa.

Bopunmom x3p32u33H0 awuaniax.

TXHC-uiH 3aaBan xampargax T3TraBpUiiH XypuMTNarnbiH AaHCTaw LWWWMMTI3M Ternery XyCanT rapracaH
TOXMONAOIA Aapaax 30puroop TITFIBPUNH XYPUMTNAnbIH AaHCHaac 3apLyynanT Xunx 60510MKTON.
e OpOH CyyLIHbl HEXLIernee camxpyynax 3o0punroop;
e  30BLUGOPOIACEH 3pYYN MIHAMH 3apanaa Tenex;
e LUIMMTIaM Tenery Hac 6apcaH ToOXMongona eB 3anramxrnardug onrox Har yaaaruiH Tenbep;
e rafjaap yncag 6anHra opLuMH cyyxaap siBax 60MCOH HexXLern 33par OpHO.

30pUNTOT X3ParudaHa alumrnax 30punroop TITFABPWUIH XypUMTNanblH AaHCHaacaa 3apuyynant
XMNXA33 O0op AypAcaH Hexuern xaHracaH 6ainHa.

e [JaHCHbI XypUMTHNasbIH XaMX33 Hb 36BLUOOPErAeX TYBLUMHA XYPCIH 6anx;

e OpnyynanTblH KO3(hLMEHTIIP TOOLICOH TITIIBPUIMH X3MXK33 Hb CapblH AyHAaX oprorbiH 40%-
nac 6araryv 6anx. SH3 TOXMONZONA 3apLyynanTblH X3MX33 Hb HUAT XypumTnansiH 50%-nac
X3TPaxryn 6anx;

e [laaTtranbiH KOMNaHuTam GawryyncaH rapasarasp TITrOBPUNH aHHYUTET aBax 3pXTanN. JHI
TOXVONZONA 3apuyynantbiH XamMx33 Hb TXHC-uiH XypumTnanblH OaHCHbl YNASrANaac
XATpaxryn Gawx.

XapwH caiiH AypbIH T3TraBIPT Xampargarcas 30punToT XaparLudsHz aluuriiax 30punroop 3apLyynant
XWX 3pXryn GarHa.

LnmMTran Tenery Hac GapcaH TOXWONAOMNA 6B 3anramknardui onrox Har yaaaruiiH TentepuitH 43sg
X3MX33 Hb CapblH TOOLOOMMbIH MHAEKCUNH 52,4 paxvH ecreceH ayH Gywy 152851 TeHreraac
X3TP3AXrym.

2021 oHbl 9 capbiH batidnaap OpOH CyyuHbl Hexuernee caliXpyynax 3opuneoop1786,2 mapbym
meHzae, apyyn M3HOUUH 3apdnaa menex 30punzoop 29,5 mapbym meHae, WuUMmMea3an mesneay Hac
b6apcaH moxuondond es 3aneamxiiazqud 020X Hi3e ydaaeulH menbepm 42,2 mapbym meHee,
2alaad yncad baliHea OpPWUH cyyxaap fiscaH WuMmesn mesneadud 3opuymk 25,1 mapbym
meHaeHul 3apyyynanm xulicaH balHa.

Amb 0aamearibliH KOMIaHUQ WUMKYYII3X.

TXHC-4 wvmTran Tenery Hb TATrABPUIAH XypuMTianaa amb gaatranblH KOMNaHUa WUmkyymk 60mHo.
[op aypacaH Hexuenuir xaHrax waapgnararta.

e AmMb gaatrang xampargaarym WMMTran Tenery
- X3p3B TATr3BPUINH aHHYMTET aBax 3pX YYCCaH 6on apartan 55 Hac, amMarTan 52 Hac XypCcaH
Toxvongona 3aasan Tenex TITraBPUNH XypuUMTasblH CaHraac T3TraBpUIH XypumTianaa
LUNIDKYYIK 6OnHo.
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XapvH 3aaBan Tenex MIpraxnvinH TITraBPUNH XypuMTnanbiH caHraac 60 cap wWuMTran
TenceH 50 Hac XyPCaH LUMMTIaN Tenery TATraBpuiiH XypyuMmTianaa LnmKyymk 6onHo.

- X3p3B TATrOBPUIH aHHYUTET aBax 3px Yycaaryin 6on 45 Hac xypcaH Toxuongona 3aasan
Tenex TITraBPUMAH XypUMTMasbIH CaHraac TITr3BPUIH XypuMTianaa LnImKyymk 6onHo.
XapuvH 3aaBan Tenex MIpraxnvinH TITrABPUNH XypuMTnanbliH caHraac 60 cap wWuMTran
ToenceH 40 HaC XYPCaH LWUMMTIAN Tenery TITraBpuiH XypyMTianaa LWumkyymK 60mHo.

e AMb faaTranaap TITraBpUIAH aHHYUTET aBd Oyii LUMMTIaN Tenery apartan 55 Hac, amartan 52
Hac XypcaH Toxwongona 3aaBan Tenex TATreBpUMH XypUMTRanblH CaHraac TATroBPUINH
XypumTtnanaa wumkyymk 6onHo. XapuH 3aaBan  Tenex MIpraxnuiH - TITraBPUNH
XypumTnanbiH caHraac 60 cap wmMTran TenceH 50 Hac XYPCaH WUMTIaN Tenery TaTraBpuintH
XypumTRanaa LWumKyymk 6onHo.

AMb faaTranbiH KOMMNaHWA, LAMKYYIIAX XypUMTRanblH XaMrMiH 6ara Xxamxaa Hb 3partan 6,7 cas
TeHre, amartan 9,0 cas TeHre GanHa. XapaB 3aaBan Tenex TATraBPUAH XypuMTasbiH caH 60mnoH
3aaBan Tenex MIpraXxnvinH TITrABPUNH XYPUMTANbiH CaHMMAH XypUMTan Hb Xypanuaxryi 6on
CaiH AypblH TATrEBPUNH XypUMTRAsbIH CaHraac LNIHKYYIK 60nHo.

AmMb faatranaac Tenex TOTraBpUNH aHHYUTET Hb aMbXupraaHbl 4004 TyBLUHUIA opnorbiH 70%-nac
Gararyii 6aiHa.

2020 oHbl 6atidnaap TXHC-aac 44,0 mapbym meHaemal maHUax Xypummauarblie amb 0aamaarbiH
KoMaHuO WusmKyyncaH baliHa.

TameaaepuliH xypummilanaapaa XepeH2e opyynanm xuix

2021 oHoOC 3xN3H TaTraBpUNH XYpUMTNanblH HIrAC3H CaHA TITFOBPUNH XypumTnantTan mprag
eepuinH xypumtnansir XOMB-aap gamxyynaH CaHxyyrMinH Xaparcnyyasn XepeHre opyynax 3amaap
MNP33OYVH TITIABPUMH XypuMmTianaa ecrox 60NoMKXUIAr HIK erceH.

3ypar 10.XOMB-aap aamxyynaH T3TraBpUiH XypuMTiianaa XepeHre opyynanrtag opyynax

LWumTtran

ery

Tatraspuiti YHA3CHUIA 6aHK
XYPUMTNANbIH HIrACIH

XepeHre
OpYYynanTbiH

CaHXYYruiiH 3ax
339/IUMr 30XULLyyNax

MEHEXMEeHTUITH
6aiiryynnara

areHTaar

XOMB-bIr TyXalH LWAMTIaM TONervYninH XycanTadp COHIOHO.

TaTraBpuitH XypumTnansir wurmkyynax XOMB Hb fapaax waapanarbir xaHracaH 6aiHa.
o CaHXyyruiH 3ax 393Mnuir 30xuuyynax areHTnaraac TOrTOOCOH Hexuern, Lwaapanarbir
XaHracaH 6awx. YyHa:
o ©O6epuIH XepeHrNiH Xamxaa 3 Tapbym TeHre;
o XepeHre opyynanTtblH MEHEeXMEHTUIH YWN axunnaraar xamruiiH Garagaa 36 cap
3PX3rcaH banx;
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o XOMB-blH MEHEXMEHT XUIMK Oy XepeHre opyynanTtbiH GarublH XaMx33 Hb 5 Tapbym
TeHreraac Gararyv 6awx;
o CyynuiiH 2 XU MEHEXMEHT XWWAC3H XepeHre opyynantbiH Oary Hb angargan
XYN33raaryn 6anx;
o bycag waapanaryya.
e XepeHre opyynanTbiH MEHEXMEHTUAH YUNYUNrad y3yynax rapaar TXHC-tan GawryyncaH
6anx.
e TXHC 6onoH KactoanaH 6aHkTan rypeancaH ropaa banryyncaH 6ax.

LLnmTran Tenery gop AypacaH Hexuenuir xaHracad 6on XOMB-4 Wwuimkyynar Xumx 60sHo.

e TXHC paxb xypymTnanblH XamMXa3 Hb 6arx ECTon xaMrmnH 6ara TaTraBpUNH XypuMTnasnbiH
X3MXKI3HI3C MX Baiix. XepeHre opyynax G0MOMXTOM XypuMTnanbliH AyH Hb baiix éctoun
XaMruinH 6ara TITraBpUINH XAMXKIIHIAC UMYy rapcaH xacar baiHa.

e OcBarn, AaatranbliH KOMMaHWac HacaH TypLU TITrIBPUIH aHHUYTET aBax apxTan 6arx. TXHC
Aaxb XypUMTHarnblH X3MX33raap XepeHre opyyrax apXTan.

XOMB-aap gamxyynaH Xxuibk GONox xepeHre opyynanTblH X3parcrnyyaunH karcaanT, XepeHre
opyynanT xuix Hexuenuir CaHxyyriiH 3ax 333nuir 3oxuuyynax areHtnar 6atnax 6ereeg XOMB Hb
XOPeHre opyynanTtaac orox xamruiH 6ara ereexuvinH 6atanraa rapragar.

XepeHre opyynanT XUk 60nox CaHXyYrmmH Xaparcryya:

e KaszaxcTtaH YncbiH 3acruiH raspblH yHIT Llaac;

e KasaxcTtaH YNCbIH OPOH HyTraac rapracaH yHaT Laac;

e TeB 6GaHk 100% a33MLIASr XyynuiH 3Trasn 6onoH “KasaxctaH YncblH XenknuiH GaHk”,
“Campyk-KasHa” caH, “banTtepek” XonavHrnimH rapracaH epuH ouuur;
“BB-" 60NOH TYYH33C 433 PENTUHITIN || 33prMnH apumkaaHbl 6aHKMH Aaxb Xaaranamx;
“A-“ BONOH TYYH33C A33LU PENTUHITIN ragaanblH apumkaaHbl 6aHKMH Aaxb xaaranamx;
“BB” 60NOH TYYH33C 433LU PENTUHITIM OFOH YICbIH CaHXYYIviAH BanryynnarbiH epuinH Guaur;
“BB+” 6OMOH TyyH33C 433U PEUTUHITAN ragaaz yrcbiH 3acrMiH raspblH YHIT Laac;
“BB” 6OMOH TYYHI3C A33LL PENTUHITIN KOMNAHUIAH rapracaH yHaT Laac;
XepeHre opyynanTblH CaH;
YHaT mMeTanm;
3eBLUeeperaceH CaHxyyrminH akTUBYYAbIH OMNLMOH, hopBapa, dbroyYepc, CBOM apumkaa 33par
60mHo.
XOMB-bIH YANUUMTISHUIA KOMUCC aBax 3pXTall 6a 3H3 Hb XOpeHre opyyrnantaac OfICOH OprorbiH
7.5%-nac xaTpaxrym.

Tameaaepulin XxypummiasbiH H320C3H caH 0axb XepeHauli2 ees1ex

TXHC-4 wumTran tenery Hac 6apcaH TOXMONZoNA TYYHUIA XypuMTnanbIlr eB 3anramxkrard eBnex
aBax apxTan. TXHC-aac eB 3anramxnardng gapaax MeHreH OyHr OfrOHO.
1. OpuwyynreiH 3apgan
LLnumTran Tenery Hac 6apcaH TOXMONAONA 6B 3anramraryug onrox opLuyynroiH 3apasibiH
099 X3AMX33 Hb CapblH TOOLIOOHbI MHAEKCUIAr 52,4 faxuH ecreceH AyH Oywoy 152851
TEHrerasc xaTpaxryn GavHa.
2. TXHC gaxb xypumtnan
OB 3anramxnard Hb Xyynb/ 3aacHbl garyy xonborgox 6uuur 6apumTteir OypayynaH ery,
Xyyrbpg, 3aacaH xaMx33rasp TXHC gaxb xypuMTnanbir eBnex aBHa.

TameaepuliH XxypummiianbiH H320C3H caH2uliH xepeHauliH 6amanzaa

TSTraBpUIAH LUIMMTI3M TENerynitH TSTF3BPUIMH XypUMTRans Tepeec Aapaax 6atanraar rapraHa.
e 3aaBar Tenex TATraBPUIH XypUMTNanbiH caH 6ornoH 3aaBan Tenex MIPraXuiiH TaTraBPUNH
XYpUMTRanbiH caHzg 6anpLuvk Gy XypuMTnansiH AyHZ
e WHdnsauaac xamaapyynk TOOLCOH xyya 6atanraa rapraHa.

TepuiiH 6atanraang XOMB-4 WMmKYYNC3H XepeHre xamaapaxrym.
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3. HOPBEIMMMH XAAHT YNC
3.1 HopBeruitH TaTraBpuiiH Torronuoo?*®

[anxuiiH XyH amblH 63-aac 433w XyBUir 6ypayynaar 37 opHbl TATFOBPUIAH TOTTOMNLIOOT XapbLyynaH
cynangar Monash Centre for Financial Studies 6onoH Global Consultant Mercer xamTpaH rapracaH
2019 oHbl “Mercer Global Pension Index”-T1 Hopseru Ync 3ypraagyraap 6anipTt opcoH b6aviHa.

Hopeern Ync 6yx HUATUIAH TITraBpuiH cucTemuinr 1937 oHAg HaBTPYyrncaH Gereen 1967 oHp
HUArMUIAH XamraansblH CUCTEMUMH HAr BYpPanaaxyyH xacar 60nCcoH.

HopBervnH T3TraBpuMMH CUCTEM Hb 3aaBan OOnoH calH AypblH r3C3H 2 xanbaprtan Gereep
XyBaapunanTbiH 60MOH XypUMTRasibiH CUCTEMUIAT XOCIyYnaH X3parnaaar.

3aaBan gaatrax anbaH )XypMblH TATrOBPUIH AaaTran Hb 2 X3C3rTaN.

e OHOep HaCTHbI TATraBpUINH xeTenbep (Statutory old age pension scheme)
e bBanryynnarblH T3TraBpunH xetenbep (Public sector Occupational pension scheme
6onoH Private sector Occupational pension scheme)

XyeaapunanmsiH mamaaepuiiH cucmem

HopBervnH TaTraBpuiiH XyBaapunanTblH CUCTEM Hb 3aaBan JdaaTtrax T3TraBpuiiH gaatran Garix
Gereeq Aapaax 2 TepenTan.

e OHOep HaCTHbI TATraBpUNH xeTenbep (Statutory old age pension scheme)

e TepuitH anbaH xaaryaag, 3opuyncaH GairyynnarsiH TaTraBpuiiH xetenbep (Public sector

Occupational pension scheme)

©HOep HacTHbI TSTIIBPUIH XOTenbep Hb TePeeC X3P3NKyyrnaar ron T3TraBpUH cucTeM Gereepn
HWUArMmMnH xamraannbiH CUCTEMUIH HAr BypanaaxyyH xacar 6ongor. Hopeern YncbiH axuntaH 6yp
9H3 TOTrABPUINH JaaTrang 3aaBan xampargax CTom .

TSTFSBSp onronT Hb XyBaapwunantblH CUCTEMI3P ABargax bereeq [op aypacadH 3 TepJ'II/IIZH
LUMMTIANI93P CaHXYYXUHI.

e AxuntaH O6yp 8.2%-WAH HUUTMWIH JaaTranbiH WKMMTran Tenex 6a yyHaac 3.1% Hb
TOTr3BPUIAH CaHg XyBaapunargaHa.

e Axun onrory 6yc HyTraac xamaapd 14.1% xypTan TenHe.

e XyBsuapaa axwun apxnary 11.4% tenHe.

2019 oHbl Gangnaap ©HAep HacTHbI TATFIBPUNH XeTenbepuiiH 2/3 Hb WUMTranuiiH oprnoroop 1/3 Hb
TOCBOOC CaHXYYXUracaH 6anHa.

TaTraBapT rapax Hac Hb yaH xataH b6ereea 62-75 HacaHgaa TATraB3pT rapy GOrHoO.

©HOep HacTHbl TATraBpUH xeTenbepwuir HopeerminH YHascHui [HaatranbiH Bavryynnara 6ytoy
Norwegian National Insurance Administration(NAV) xapuyuax axunnagar.

TepwiiH anbaH xaarygag 3opuyncaH banryynnarbiH TSTT3BPUNH XeTenoep Hb Tepeec Xaparkyynaar
HAMaNT anbaH XypMblH TATraBpUH xetentep Gongor. Xetenbepwir HopseruinH TepuitH anbaHbl
TOTIOBPUAH CaHraap OamXyyrnaH Xapankyynaor. TepuiH anbaH xaard 9H3 TITraBapT 3aasan
XampargaHa.

TaTraBap ONronT Hb XyBaapunanTbiH CUCTEM33P sBargax Gereen Oop AypAcaH 2 TepnuiiH
LUMMTIIM33P CaHXYYXKMHS.

e AxuntaH 6yp 2% WNMTran TesnHe.
e Axun onrory 8-12% LUMMTran TesHe.

299 https://www.oecd.org/els/public-pensions/PAG2019-country-profile-Norway.pdf
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XapuH OpoH HYTIWIH eepee yaupaax GanryynnarbiH axunTHyyaag 3opuyncaH andaH >KypMblH
GaiiryynnarbiH T3Tr3BpUIMH XeTenGep Hb XypuMTnarnbiH TITFBPUIAH cucTeM Gaiaar.

TameaaepuliH XypumMmnansiH cucmem

Hopseru YNcoiH TaTraBpuinH XypuMTnanbliH CUCTEM Hb Aapaax 2 TepenTau.
e XyBUIH CeKTOpbIH GanryynnareiH T3TraBpUNH XeTentep
o CalH gypblH XyBUINH TITIIBPUIAH Aaatran
XYBWINH CeKTOpbIH BairyynnarbiH T3TraBpuUlH xeTenbep Hb 3aasan gaatryynax anbaH XypMbiH

TOTraBpuiH gdaatran GanHa. [op xask 2 axuntaHTah XyBUWH CEKTOPbIH XYYNWAH 3Trasg 9H3
TITraBpuUiiH xeTenbepT xampargaHa.

TaTraBpuiH HIrAC3H caH baviparryi 6ereen anbaH Gaviryynnara Tyc 6yp T3TraBpUAiH XypuMTRasnbiH
CaH YYCraHa.

TSTraBPUIH CaH Hb @XWI ONror4o0cC TeNex WMMTranaac 6ypanasx 6erees LUMMTIAMNAH XyBb X3MK33
Hb OOp AypAcCaH HEeXLenuir xaHracaH GanHa.

e XamruiiH 6ara LWMMTT3MUIAH XYBb X3MXK33 Hb 2%
e 7.1G xypTanx uanuHraac Tenex WNUMTIANNAH A334 XyBb X3MX33 Hb 7%
o 7.1G - 12G xypTanx LanvHraac Tenex WWMTIaMWNH 4334 XyBb XaMX33 Hb 18.1%

AXUNTaH Hb CaliH AYPbIH YHACIH A33P LUMMTIAN Termk 60mHo.

CaHr TyxawH axwun onrord Oawvryynnara 9CBar, MIpraxnunH OGawvryynnara ygoupgana. Cawr
youpaaxtai xon6ooToN 3apAfbir aXun Onrory raprajar. TaTraBapT rapax Hacbir rapasrasp
30XuMUyynHa.

HopBeru YncblH TaTraBPUIAH TOITONLoo Hb°

e VYncblH TaTraBap Oyty YHASCHWA HUANMWUIAH paatranbiH CUCTEM. YICblH  TITrOBPUIAH
Tortonuyoo Oytloy  YHAacHuM paatranbiH - cucteM  (folketrygden) Hb  T3TraBpuiAH
XyBaapunanTtblH TOITONLOOTON ©ereef TATraBPUIAr YICbIH TOCBOGC CaHXYYXYYIHI. OH3
cUCTEMWIMH yaupAnarbir Xedernvep, HWMraM xamraannbiH 3axupraa ' (NAV) xapuyuad
axunnaaar.

e bBanryynnarbiH (2XWn ONrorynnH) TOTrIBPUNH XxeTenbep O6OMOH XaMTbiH TITrIBPUNH
xeTenbep. XamTbiH rap3sHWIN YHACIH anbaH XypmblH BairyynnarbiH TaTraBpuiiH xeTenbep
6OMOH XaMTbIH TITFABPUINH XeTenbep Hb TITFIBPUINH CUCTEMUIAH BYpPanaaxyyH xacar 6onaor.
AxunTaH yr xeTen6epTt 3aaBan xampargaHa. OH3 xeTenbepuiiH XypasHA TepuiH anbaH
xaarung xampargax Public sector Occupational pension scheme 60mnoH XyBUIH CeKTOpT
axunnarcag xampargax Private sector Occupational pension scheme racsH 2 Tycgaa
XOTenbepuinr Xapankyyaar.

e CalH AypblH XypuUMTNanbiH TATraBap. QHI Hb BaHK, AaaTranbiH KOMNaHWTan XyBuapaa rapaa
Ganryynax 3amaap xapankyynax caiH AypblH XypumTnan 6ainHa.

YRCbIH T3TraB3p Hb OPIOrbIH TATrAB3pP (income pension), oprnoro ongorryn 6omnoH 6ara oprnoroTon
Mpragag 3opuyncad 6atanraar TaTraBap (guarantee pension)-33c 6ypasHa.

TYYHUYN3H YNCbIH T3TraBpUiAH 33paryaa 2006 oHooc anbGaH kypMblH BanryynnarbiH T3TraBpuiiH
XeTenbepuinr HaBTPYYIIC3H GaliHa.

WMprag 3aaBan xampargax YncblH TITraBap, GavryynnarbiH T3TraBpuiiH xeTenbepeec ragHa caviH
AypblH XyBUIAH caiiH gypbiH TaTraBap (Voluntary private pension) TaTraBapT xampargax 60nomKTou.

Hopseru Ync gotooablH HANT ByTa3raaxyyHUNXas 6.6 xyBuir TaTraBapT 3apuyynaar 6arnnHa.

300 https://www.enpf.kz/ru/pension-system/world/norway.php
301 https://www.nav.no/en/home

296



“MAPITAMEHT” CYJAITTAAHBI SMX3TI a1 XXXVII 6otb

YncbIH T3TraBap

Tamea383p Mo2moorneox Hexuen

HopeeruT 16-66 HacaHgaa rypBaH XWUnaac AOOLWIYH Xyrauaaraap OpLUMH CyycaH Mpradsg LUMHO
cucTemMasp OGaTtanraar TITIIBIp aBax 3pxX yycasr bypaH GatanraaT TITraBpuiir 4eYUH KUM
amMbZapcHbl Aapaa onrofor.

OprioebiH Mmameagap

TaTraBpuiiH 0pnoro Hb 13-75 HacHbI MPragunH Xe4eNIMepUiiH Xernc 3cBan, 6ycaa TepnvinH opaorooc
LUMMTIAN aBax 3amaap XypumTnarggar. XKun 6yp vpraH oprorbiHxoo 18.1%-Tal T3HLUIX X3MXK33
XYPTaN WMMTI3M33 HAMIrAYYNaH Termk 6ongor 6ereeq LanvHIMiAH 6CONTUIAr xapransaH TTraBpUiiH
3pXMIAT Xun Byp Hamargyynaar 6anHa.

2018 oHa ayHOax TaTraeap 95.800 NOK3? GaiicaH. 93XAXB-aac rapracaH ToOLOOMONA YHAICN3H
Hopserut 2018 oHg OyToH uaraap axunnacaH XyHun gyHaax uanuH 596.477 NOK Ganxaa.
TWIAM33C TATrIBPUIAH 0334 X3MXKI Hb AYHOAXK LanuHIriH 114 opunm xyBbTam TOHUIX baliHa.

2011 oHOOC 3XN3H 62-75 HaCHbI NPragunH Hexuen bananeir xapranaaH ysiH xataH Ta1raBap (flexible
retirement) TortToonrox axmnbir OyX HWATUAH TOTFSBPWUAH TOTTOMULOOHA, HIBTPYYMC3H. AXun,
TOTrBPUIAT OPMOrbIH LWAanNranrynrasp 62 HacHaac axnaH OypaH Oyloy X3CarynmaH xocnyynax
6onomxTon. 2011 OHOOC 3XN3H eHAepP HaCHbI TATrABIP aBarygblH TATrABPUAH AYHAAXK HACNANTbIH
30XMLYYNanTbIr XUIK 3XAMC3H.

bamaneaam mame3ssap

BaTanraart TaTraBpUIAr TATFIBPUIH 4004 XAMXKI3raap onrogor 6ereeq opnorbiH TaTraspuiiH 80%-Tan
TOHUAar. TaTraBap asaruuiiH Gatanraat TaTraBap Hb 2018 oHp ayHakaap 192.383 NOK GaincaH
bereef 3H3 Hb AYHAAX OPIOrbiH 32 OpyYMM XyBbTal TOHUDK 6anHa. baTanraar TaTraBpuir LanuHTam
yanayynaH MHOEKeXKyynax 60noBY ayHaax HacnanTbiH HEeNeennuiur xapransaH 67 xun 60nrocoH
6ariHa. CTaTUCTMKMIH ypT XyrauaaHbl Teceenens Hopeern vpraguiH ayHaax Hacnant 67 Gorx,
xung 0.5%-nap Hamaraax 6arnHa.

Hamanm cxem Defined contribution scheme

2006 OHOOC 3XIT3H TOITOOCOH TITFIBPUIAH LUMMTIAMMUIAH XOTenbepuintH Aaryy axus onrory aXxunTHbl
©MHe6C TYYHWUIA OpriorbiH 2-00C AOOLUNYA XyBbTal TIHLBX X3IMXKISHUWA LUMMTIaN Tenger GOncoH.
X3paB axwun onror4ooC YYHWA OpoHA eep xeTenbep caHan 60MroCoH TOXMONAONA LUMMTIAMNAH
XOMXK33 [193PXTaN WxuUN Baiix &cToi. LUMMTIanmitH XaMKa3 Hb YICbIH TATFOBPUIAH CYyypb XaMk33303
6a TYYHWUIr 12 gaxuH HAMIrAQYYC3H XAMXKI3HMIN XO00POH Garixaap TOOLIOrA0HO.

TOTraBpUNH LWMHIYNANUAH XYP33HA 2011 OHOOC 3axMn3H 62 HacHaac 3XN3H TATraB3IP TOrTOONIOX YsH
XaTaH TITFAMXUIAr TOTTOOCOH OawiHa. TITramMkuir gop Xasbk 77 Hac XypTnaa HacaH TypLUMIAH
aHNyTeTa3p aBax bBOMOMXKTON.

Tameasap moamoox Variant careers (public scheme)

3pm mame3sapm 2apax

HWAT axunygbiH rypaBHbl XOEP OPYMM Hb @XWI ONroryTon rapaa GaunryyncHbl YHAC3H A33p 3pT
TaTraBapT rapax Contractual Early Retirement Schemes (AFP) cxema xampargax 6onHo. 1989 oHp
H3BTPYYIC3H 3H3 CXeM Hb 62 HacHaac T3TraBapT rapax 6oMoMXUIAr onroaor.

302 NOK — HopBeruiiH MeHreH TaMaart
303 2021 oHbl Gananaap 106 399 HOK 6aiHa. https://www.skatteetaten.no/en/rates/national-insurance-scheme-basic-
amount/
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2011 OHOOC 3XII3H X3PIANKYYNCIH XYBUMH X3BLWAMAH AFP cxem Hb eHOep HacHbl T3TraBpUIH
TOrTONLOOHA HacaH TypPLUMINH HaM3raan 6onaor.

Hamargan TaTraBpuiiH XaMx33 Hb OYP3AH TITrABPUIAH J00 X3MXK33HUIA 4.2 XyBbTal TIHUIX Gereeq
62 Hac xypTnas XypumTtnyyrk 6onHo. HamanTuir Toouoxgoo tacpantryi 6arnx 3apuum ©0noH
AyHOax HacnanTag yHAacnagar 6ereen 62-70 HacHbI XOOPOHA, aBax GOMIOMXKTON.

XyBUMH X3BLUNMIAH AFP-UIH T3TraBapT xampargaxbliH Tyng TOOOPXOM HOXLONMUIM XaHrax X3parTaun
Ganpar. Hargyraspt, axuntaH 62 Hac XypcaH Gaiix 6a CyynuiH eCeH XUMNWAH [OMOOH XXUITUMAH
xyrauaaHg xyBunH AFP cxemag xampargax €cton. Xoé€pgyraapT, axunnaxaa 6onux xyprtnas
aXWnTaH CYYNUIH rypBaH XXun TacpanTryi axunnacaH 6arix écton. l'ypaBayraapT, T3TraBapT rapax
YEWINH XUIMUIAH OPIioro Hb XamrinH 6aragaa yrncbiH TSTF3BPUNH Cyypb XAMXKIITAM TaHLYY Garix EcTomn

Xoxyy mameagapm 2apax

WMprag 67 Hac XypcH3ap TOTraBapT rapax 3pX yycax GOroB4 eepee XyCBaS TITroBOp asaHraa
YPromKnyynaH axunnax 6omnHo.

Xy8b xXyHul opnoabiH anbaH mameap, HulieMuliH 0aameaaribiH WUuMmeasii

TaTraBpaac TaTBap aBax: TATraBpUH OPMoOrod xeaerniMepuiiH opriorooc 6ara tatBap Horgyynaar.
TaTBapblH Tycrah OypMasp TITrIBPUIH 0004 X3MXKI3radp TITraBap aBarygbir opriorbiH anbaH
TaTBapaac 4erneenger.

TaTBapblH TOrTONUOOr TATFABPUIH LUMHIYNANA HUALYYSX 30pPUIroop TITFABPUINH OpnorbiH anbaH
TatBapblH Aypmuir 2011 oHOOC 3XN13H ©ep4YMnCceH. [on 30punro Hb XeAenMepuiiH OpnorbiH axuy
TaTBapbIH X3AMX33r Byypyynax, MHF3CH33p TATrIB3P TOITOONTOCOH Y XA6IMep 3PX3IXMIAT A3MXKMXSS
OPLUKHO.

Xoxyy 6a apT TITraBapT rapcaH TITraBap aBarymg: 34rasp TITraBap aBardyug TITFIBPUNH Opriorooc
XamaapaH TaTBapblH Tycrai XeHrenent 349n43r. TaTBapblH XOHreNnenTuiH 4334 Xamxaa Hb 2018
oHpA 29.950 NOK baricaH.

HopeeeutiH TepuliH anbaHbl M3ma3g8puliH caH

TepuiiH anbaH xaarygag 3opuyncaH Public sector Occupational pension scheme T3TraBpuitH
xeTenbepuir HopeerniiH TepuiH anbaHbl TOTIIBPUAH CaHraap OaMXyyrnaH X3panKyyrnHa. Yr caH
Xepgenwvep, HUAraM xamraansbiH SamMHbl XapbsiaHa axunnagar.

HopBeruiiH TepuiiH anbaHbl TITrOBPUNH CaHTUNH XOPOHIMII eHAeP HacCHbl T3TI3B3P, OPOH Cyyll
XyQangaH aBaxaf, MIpPraXxraac wantraancaH ocrnbiH Aaatrang, amb HacHbl Jaatrang 3apuyyrk
©onaor oHUorTon.

OPpOH CyyLHbI 333N Hb CaHA XaMparacaH UPrafuiAr A3MXKUX 30PUMTOTON 3ax 333NWNH XaMrvinH 6ara
XYYTal 333n oM. HopseruiiH TepuitH anbaHbl TITraBpuH caHa xamparacad uprad 2.3 cag NOK,
XapwvH rap 6ynuiH 2 ruwyyH caHg xampargaar 6on 4.6 cast xyptanx NOK-uiiH 33an aBax 60n0MXKTON.
3339nnir OpoH Cyyy XyaangaH aBax, OaxuMH CaHXYYXKYYNaX, OPOH cyyuaa 3acsaprax, yn xeanex
XOPBHIWIH Tenbep TOOLIOOHA aluurmax 6onomxTon 6anaar.3%

AXUNTaH MIPraxnaac wantraancaH ramTan 60M10H eBYHEEP OBYUIICEOH TOXMONAONA HexeH Tenbep
aBax Xyyrb €CHbl 3PXVMIT MIPraXnaac WwanTtraancaH ocnbiH Aaatran onrogor. byx axwn onrorymg
axunygaa MIpraxnasc wanTtraancaH ocfblH gaatrang xampyynax €ctow. HopseruiH TepuiiH
anbaHbl TATFABPUINH CaH Hb 3aCTUIAH ra3pblH H3PUINH ©MHEeC 3H3AXYY CXEMUIT yaupaaar. Mapraxnasc
LWwanTraanax ramTnvnH Tanaap HopserunH Xegenmep, xanamxunH anba (NAV) 6onoH HopsernnH

304 https://www.spk.no/en/housing-loan/
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TepuiiH anbaHbl TITraBPUH CaHA M3OJrA3x Gereen xapaB raMTNMIAH ynMmaac Hac 6apcaH 6on
axHOp/Hexep/ XxamMTpaH aMbpard, Xyyxaf Hb rapasHuil aaryy HexeH Ten6ep asaar.3%®

AMb HacHbl gaaTran Hb HopBervinH TepuiiH TATrIaBPUAH CaHTMAH HIr X3car 6uw 4 TepuiiH anbaH
XaarygblH AWANSHX Hb MEH TepuiH anbana Typ GOMOH xarac uaraap axunnagar XymyycT 3H3
fdaatrang xamparggar 6anHa. OH3 fgaatrang xampargcaH MpraH Hac 6apcaH Toxuongons TyYHWi
Tepen Tepercef Hb AaatryynardyuiiH Hac 6apcaH LwanTraaHaac yn xamaapaH Har yaaaruiiH Tenbep
aspaar 6ainHa.3%

HopeeautiH mamaaspuiiH moamosuooHsl dasyy man®®’

e HopBervmnH TITraBPUNH 3ax 3335 A33PX XYBUWH TITIABPUNH 75 opumMM XyBWUWr AaatranbiH
ropaarasap CaHxyyxyyngar 6ereeq WuNAar TaBaH gaatranblH KOMMAaHW 3ax 333nuinH 94
OpYMM XYBUIT XsiHaaar.

e YNCblH TOTF3BPUIAH TOFTOMNLUOO Hb aXun apxamk 6yn 6onoH xyBmapaa xegernmMep apxangar
OyX XYHWIAr xampyyncaH xaBTravpcaH Cyypb T3TraBap 6a opnorotoii xon6ooTon HAMIr4an
093D YHA3CNAH TITrIBPUNH XaHranTTan TYBLUMHI XaHrax erger.

o AXMNYabIH LWMMTIAN Hb OPMorbIH 7.8 XyBWIAr 933k 6aiiraa 6on axun onrord He 14.1 xyBuir
Tenaer.

e KxaHx EBponbiH opHyydaac snraatai Hb OprorbiH 4334 XA3raapbir garaxk mepaeeryin Tyn
HWIAT OPNOrbIr TOOLAON.

TamesepuliH Mo2monyooHb! cyil marn

e HopBeruniiH 6yx MproH HopserminH yHASCHWIA AaatranblH Tyxaw XyynuiiH garyy 67 HacHaac
AXJ13H YNCbIH TATrIBAP aBax 3pxTan bangar. AH3 Hb AyHAAX TITrIB3P TOrTOOMIOX HacHaac
eHaep balHa.

e OparTanyyyd aMarTanyyy4sac eHaep TITraBap aBAar. AH3 Hb LanuHriiH Tarw 6yc 6angan,
3MArTayYyA AaBamranncaH axur MIpraXxung Aooryyp LanviH ergertai xonbooTon.

3.2 HopBeru YncbiH 6asanruimH caH

HopeeruinH XaaHT Ync (uaawwug Hopern Ync rax) 6anranuiiH 6asnruiir XaHuin emd Gaiix Tanaap
YHAC3H XyynbAaa Tycraaryi 4 “la3pblH TOCTOW Xon6boraox yun axunnaraar 3oxvuyynax” xyynbaaa
(Act 29 November 1996 No. 72 relating to petroleum activities®*®) “HopBeruniiH Tep Hb raspbiH TOCHBbI
HeOLMIr 333MLIMX 6a HeeuWir awmrnax OHLMoW 3pXTan” rax 3aakad. YHAC3H XyynuiHxaa 112
ayraap 3yvng “baviranuinH HeeLee X0N4 YeninH apxuir 6atanraaxyyncaH, ypT xyrauaaHsl 6oanorog,
cyypuvnaH atumrnax 60nHo™% rax TycracaH 6anHa.

305 https://www.spk.no/en/insurance/occupational-injury-insurance/

306 hitps://www.spk.no/en/insurance/group-life-insurance/

307 “MoHron YncbiH T3TraBPUIAH YHOICHWI TOTTOMLOOHBI XWLWWT 3areap 6010BCpyynax Hb” cyAanraaHbl axIibiH TainaH.
3anyy cyanaayabir gamxkux caH Tbb 2021 oH

308 [agpbIH TOCTOM XONBOrAOX YN axunnaraar soxuuyynax xyynb. https://www.npd.no/en/regulations/acts/act-29-
november-1996-no2.-72-relating-to-petroleum-activities/

309 HopeeruitH YHAC3H xyynb. https://lovdata.no/dokument/NLE/lov/1814-05-17?g=grunnloven
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3ypar 11. HopBeruintH 6afAnruitH caH, TITr3BPUAH CaH

CaHr yavpaax 3opunroop Hoprec GaHkHb!
XBPHTe OpyyNanTbIH yaupanara
BairyynaracaH. XyBbLiaaHbl XepeHre
OpyYNanTHIr HIBTPYYNCaH.

Yn xeanex xepeHruiiH can6apt 5% xypran
XOPEHI® OpyYNaIT XWiXaap TereBIeceH.
XyBbLiaaHbl XOPEHIMIH XULLKMI 193p 3aX

Sacrulit raspi 330NWiir XeDKYYNICoH

Mlapnament raspi UMK TaIPEH
TITr3BPUMH CaHTMWH TyXan

TOCHBI CaHTWiAH Tyxai

XoiAg TaHrMCT
A Xy Gamas 123 xyyns Gamaraca.

ra3pbiH TOC UN3PCIH

T'a3pbiH TOCHbI Ec ayith wwo Ta3apayitH 6y HyTryynan
onBopronT axancaH yaupaamx Gatancax. X8peHre opyynantelr
TOPOMKYYICIH.
AHXHBI 43B3p AWTWiir Gasnarwii Crparerwiii xyBblaaHh
CaHA WWMKYYNC3H. Tes BaHKHbI xyBaapunant 60%
rajjaan BanioTeiH HeeLes XYPT3N HAMTACIH
XepeHre opyyscaH

Ox cypeanx: Xedenmep, HulieMuliH xameaanibiH catd A.ApuyH3asa2uliH unmeaan 2021.04.06

BaviranuitH 6asnrunH oprorbir “3acruiiH raspblH T3TraBPUIAH caH-MMoban”-g opyynaar. OH3 caH Hb
3acruiiH raspblH TOTIABPUIAH CaH HAPTal GONOBY xepeHre opyynanTbiH caH oM. HopBeru YncbiH
BasnrMnH caHryya Hb XOEp eep uur yypar byxuii xepeHre opyynanTbiH caHraac 6ypaasr.

OXHUMX Hb 3acruiiH raspblH TATrABPUIAH caH-Inoban Gereep yyHWir FaspbiH TOCHbI CaH I
HApnagar. HopeerniH TOCOBT TOBMOPCOH ra3pblH TOCHbI canbapbiH MIyy43n Opnorbil XepeHre
opyynanT Xuix, HedTWiiH OpMorbIH 3ax 4335 Aaxb TOrTBOPryin 6ananaac xamraanax 3opunrortoir. 30
3acrviti raspbiH TOTrABPUNH CaHMMAH Tyxan Xyynb (Government Pension Fund Act®'') 2020 oHg
batnargcaH.

[a3pblH TOCHbI CaH Hb A3NXUAH XaMruiiH ToM 6ue gaacaH G6asnrmnH caH 6oncoH 6a TyyHuiA 3ax
393MUAH YHANr33 Hb 2021 oHbl Gargnaap 1.3 ux Hasa am.gonnap XypcaH. OHaxXyy caH Hb 36BX6OH
ragaafblH 3ax 3334 XepeHre opyynanT Xvuinaar 6a eMumniiH, yn Xeanex, TOrTMON OprorbiH 33par
YUIM3MUINH XepeHreec GypasHa.

HopBeruiiH xoép gaxb caH 6on 3acrMiH raspbiH T3TrIBpUWH caH- Hopseru tom. 1967 oHf
YHO3CHUW JaatranblH caHrviiH xanbapaap OaviryynaracaH 6a aspblH TOCHbI caHraac Tycgaa
yovponaratav 6ereen gotooablH 6onoH CkaHAMHABbLIH 3axX 333114 XOPOHre opyynanTt Xunxag
ynrnaracaH. OCnormMmH XepeHrninH Gupxasp AamxkyynaH Hopeern gaxb KOMMAaHWyOblH TOMOOXOH
XyBbLiaa 333mwmry tom.312

3acruiiH raspblH TOTIOBPUAH CaH Hb ra3pblH TOCHbI OPSIOTbIH TOQOPXOW X3CTUMIM XypuUMTIyynaH
MP33OYVH TITIABPUAH 3apAniblH 3apvM X3CTUAr TenexX rof Xaparcan. 3AWNH 3acrMiH XaMTbiH
axunnaraa, xenknuinH GarryynnarsiH /O3XAXB/ ruwyyH opoH 6onox Hopeern YncbiH T3TraBpunH
3apaan Mpasaymna ecex xaHanarataw Gavraar TOOLOH MP3SAYWH 3apafibir CAHXYYXKYYI3X Heeuuir
3PTHI3C XYPUMTIyynax apra 3aMbil XaWX, XOpeHre OopyynanTbiH OpfiorooCo0 MP33ayWia ©ceH
HOMIrA3X TITIABPUIAH 3apAnblH TOAOPXOM XYBUIMI CaHXYYXXYYNaX, eepeep xanban, ra3pbiH TOCHbI
OpnorbiH 3apuyynanTbiH Tanaap ypT XyrauaaHbl MEHEXMEHTUNH 00AMoro X3panKyyrik Mpalagymn
XOMY YEUNHXIHA NP3aX TITrIBPUMH 3apAnbliH XYHA a4aa AapamTbir 6yypyynax, ye JamicaH XepeHre
6ui 6onrox, ogoo 60MoH XOMY yeaaa raspblH TOCHbI OPIOro, YP LUMMUAT XYPTAX GOMOMXK ONroxbir
30pbx barHa.

31%Hopaykec GaHK, XepeHre opyynanTbliH MEHEXMEHT. (2021 oH). CaHruitH Tyxai. https://www.nbim.no/en/the-
fund/about-the-fund/
311 hitps://www.regjeringen.no/contentassets/9d68c55¢272c4 1e99f0bf45d24 397 d8c/government-pension-fund-act-

01.01.2020.pdf
312 hitps://www.investopedia.com/terms/g/government-pension-fund-norway.asp
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3ypar 12. HopBeruitH 3acruiH raspbiH T3TF3BPUIMH CaH

HOPBETMIAH 3ACTUHMH FA3PbIH
TITIIBPUIAH CAH
(1.0 ux Hasg am.aonnap)

[ ‘Camrwin xysaapunant ]

NORWEGIAN MINISTRY OF FINANCE ‘ T3Tr3BPUIH CAH TSTrIBPUIH CAH
Vrupan, | (FNOBAN) (HOPBErN)

i
1 Xepeure opyynanteir Tainan | ;
| crparerwit ronopoinK

1orne

| | Canrviin samir

i | Teneen TaTraBpHiAN
! Cariruiin sambst xapaans
! TITE2BPMIN CaNT i

i XopoKro OpyyRanTuir
XopanKYYAH>

1 canrwitn xoporre
! apppmasmt
| mpacmmymo

L > NORGES BANK [.__:

| INVESTMENT MANAGEMENT

YAUPAN, KATMIiH CAHXYYTMAAH Taitnan r 0

ketrygdfondet

Ox cypsamx: MoHeon YrcbiH 3acauliH 2a3pblH X3p32 3pX/19X easpbiH uaxum Xyydac
https://cabinet.gov.mn/wp-content/uploads/uul-uurhai.pdf

3acauliH 2aspbiH M3Ma238pPUlH caH2UlH Mmoa2mornuyoo, caHaulH youpdonasaa

3acruiH raspblH T3TFABPUIH CaHTUIH XOPeHINIAH yanpanariH Tyxan 3oxvuuyynanTtbir [NapnameHtaac
GaTancaH 3acruiiH ra3pbiH TATFIBPUIAH CaHIMiiH Tyxam Xyynb (Government Pension Fund Act®'® no.
123 of 21 December 2005) 60110H HOMAMT 30XMLYYNanT GyxXui Aypam XypMaap 30X1LYyYyrnHa.

3acruiiH raspbliH TATrIBPUMH CaHTMIAH Tyxal XyynuinH 1-p 3ying: “3acauliH 2aspbiH mameaagpuliH caH
Hb YHO3cHUU OaamaarbiH moamonyooH 0axb mama3aspuliH 3apdarn 60/10H 2a3pbiH MOCHbI OPrioable
3axupaH 3apuyynaxmad xonboomol ypm xyaauaaHbl acyyonbie wuliogapnaxad 3acauliH 2a3pbiH
Xypummananaac CaHxyyxumam xulixad 0aMXrae y3yynH3” rax 3aacaH.

MeH xyynuinH 2-p 3ynnga: “3acruiiH raspblH TITraBpUNH caHr CaHrniiH siam yaupgaHa. HopseruiH
TSTIOBPUMH CaH Hb 3acruiiH raspblH TITrABPUNH caH-Inoban, 3acruiiH raspbiH TATrOBPUNH CaH-
HopBern racaH xoép caHraac 6ypasHa. 3acruiiH ras3pblH TITrABPUIAH caH-InobanbiH XepeHrunr
Norges Bank-Hbl paHcaHZ, 3acruiH raspbiH  TITrOBPUMH  caH-HopBErnH  XxepeHruinr
Folketrygdfondet-uinH gaHcaHna Tyc Tyc 6avpLuyynHa” rax 3aacaH.

OH3 CaHMMH opnoro Hb 3acrviH ras3pblH HA3MAC3AH TOCBOOC LUMIDKYYMC3H raspblH TOCHbI YN
axunnaraaHbl LU3B3P MEHIeH rynnraa, raspbiH TOCHbI YWN axwunnaraatai XonbooTon CaHXYYruinH
rYANrasHWM U3Bap yp AyH 6onoH CaHruinH XepeHruiiH yp ereexeec bypaaar.

CaHeulH xepeHae opyynanmbiH MEHEXMEeHM

3acruiiH raspbiH TOTFOBPUNH CaAHTUAH XOPEHre OpyynanTbiH CTPaTern Hb CaHTMNH XOPOHIMNH OFOH
YNCbIH XyA4anaaH aBax Yagsapbir HOM3Ir4yynaxag YnrnacaH 604noro M.

313 https://resourcegovernance.org
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3ypar 13. HopBeruiH T3TraBpuiiH CaHrMAH XOPeHre opyynanTtbiH 6yTay

3acruiH raspbliH T3Tr3BPUWAH caH-Imo6an  3acruiH ras3pbiH T3Tr3BpPUNH caH-HopBerun

Tortmon
opnoro
40%

OY-blH
TOrTmon
opnoro
35%

XyBbuaa
(73

3acruinH raspblH TITrApUH caH-MMobanbliH KanuTan Hb Oyxanas3 ragaag BantoTaap ragaafblH
OpHyydad XWIracaH xepeHre opyynant toM. CaHrmiiH xepeHre opyynanTt Hb XyBbliaa, TOrTMOf
Oprioro, Y XeAnex XepeHre racaH X3 X3[43H TOAOPXOW XepeHrniH aHrunang tapxcaH Ganpar.
moban 6a HopBervmH racaH XO0€p TITrIBPWUNAH CaHIMMAH snraatan Tan Hb 3acrMiH raspbiH
TATrOBPUNH CaH-HOPBErn Hb XXKUM XOPOHTUINH 3ax 3331 43X XapbLUaHryn TOM XepeHre opyynardy
Ganpar 6on Moban TaTraBpuiiH caH Hb OY-bIH 3ax 3335 43X XapbLarym XWwKUr XepeHre opyynard
6onpgor.3™

3acruiH raspblH T3TraBpuiH caH-HOPBEIU

OH3 caH Hb XyynuiiH garyy 1967 ong 6anryynaracaHn 6ereeq 2006 oHA Ma3pbiH TOCHbI CAHTUIAH HAM3H
aann HAPUIAT Hb CONbCOH. CaHruiiH xepeHre Hb 2020 oHbl 6arnanaap 292 Tapbym NOK.

3acruinH raspbiH TaTraBpuinH caH-HOPBEI -4 3eBxeH [OTOOAbIH XyBbLi@aH4 XOPeHre opyynaxbir
3eBLeeper. Niima Tyc caH Hb HopBervinH onoH TOM KOMMaHWyAblH TON XyBbliaa 333MLUUMY Hb
Ganpar.

XycHarT 14. HopBeru YncbiH 6asanruiH caH

Bairyynaracan o | 1990 oH 1967 oH
3opunro e OOuWiH 3acrvir raspblH TOCHbI YHUWH | e  OpCOAMUIAH TYBLUVHT
yHanTtaac xamraanax xsi3raapnax
e Mpasayn xoiy YeuiHxaHO33 raspbiH | ¢ CaHXYYruiiH ereexwinr
TOCHbI Gasinraac yp WUMUIAT Hb XYPTA3X HaMarayynax
e DauiiH 3acruitH 6041T eCeNnTUiir xaHrax
3. | CaHruiH Hopseruith CaHruiiH sam Tyc caHr yaupgax, | HopseruiiH CaHruiH siam  Tyc
yavpanara TeBbaHKHbI XepeHre opyynanTbIiH yavpanara | caHr yavpaaar.
Hb MEHEXMEHTUIT Hb XUAAJT. CaHrviiH ~ yin  axunnaraaHbl
MEHEXMEHTNIAr
Folketrygdfondet xuingar.

314 MapaaabiH 3apyUM OPHbI TATFABPWIAH CAHMUIH TOMTOSILI00, CAaHMMIH HEBL, XOPeHMWIH YaAMpASiara, XepeHre opyynantas
awwmrnax 60Mo0MXWIiH Tanaapx TypLunara, apx 3yiiH soxuuyynant. CT-16/219

OX YYCBIp Hb Yyn yypxaiiH opriorooc 6ypaaar 6asnruiti caHryyabiH 3apuvm, yiin axwunnaraa. CT-09/215

31%HopeeruitH 3acruiit raspbiH Laxum xyyaac https://www.regjeringen.no/en/topics/the-economy/the-government-
pension-fund/government-pension-fund-global-gpfg/id697027/

316 MeH TaHA
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4. | CaHruiH e [aspblH TOCHbI HWUAT opnoro, AMHAT,

xagranamx YNCbIH LWYYA CaHXYY>XUNTUAH XYYIUIAH
OpIoro, HOrAON aLuur

e CraTonn, raspblH TOCHbl YHA3CHWNA
KoMnaHuinH G6onoH Bycag canbap agax
3-bIH 333MLUMUIAH KOMNaHnyablH
XyBblLi@aHbl  GopriyynanTbliH  L3B3p

oproro

e CaHruiH XepeHre opyynanTtbiH ereex
5. | CaHruiH e  XenknuiH 30pwunroop 3OUNH 3acart
3apuyynant 3PranTaf opyynaH, CaHriH yp WUMWUIAT

XYPTIX (CAHMUIH X6PEHTUAH 3-4 XyBb)

e 3eBxeH [lapnameHTblH LIMNOBIPIIP
TOCOBT LIMIDKYYNax 6a yyrasp raspbiH
TOCHbI Byc canbapblH angaranbir HeXex

6. | CaHrunH xepeHre | 3eBx6H ragaapj 3ax 33354 e 40 xyBb TOITMOJ OPIIOro

opyynant e 60-80 xyBb YH3T LUaac e 60 xyBb XyBbLi@a

e 20-40 xyBb TOTMOI OpPFIOrO

e 0-7 XyBb YN X64N6X XOP6Hre

e 0-2 XyBb C3praargax 3p4nM xy4

7. | CaHruiiH xopurnox | CaHrunH Xyynb, TOFTOOMX 6OMOH | OH3 CaHTUNH XOPOHIUIAr 3eBX6H

3ynnc CaHTbsArornir sapunmg 3aacHaac bycag [OTOOABIH XYBbLI@aH XOPeHre

opyynaxbir 3eBLUEEPAST.

4. BYIQ HAUPAMOAX YUNU YIIC

Yunu ¥Ync Hb 1981 OHO HUArMWWAH paatranbiH XyBUMH OAHCHbI CUCTEMUWAM HIBTPYYCHI3P
TaTraBpuiH XyBaapunanTtblH CUCTEMUIT TATFIBPUH XYPUMTRAnbIH CUCTEM33P CONMbCOH aHXHbI YNC
BOMCOoH oM.

TaTraBpuiiH cucTeM Hb Oyxanaaa anbaH >XypMblH XyBUAH XypumThanbiH cMcTeMp Tynryypnacad
Ganpar. Unnu YncblH TOTraBpUAH cUCTeMA XyH Oyp XyBuiAH AaHc 33amwwux Gereep gaHcaHgaa
LWMMTIAN33 Termk xypumnan 6uin 6onrogor. TSTraBpUH HIrAC3H XypuMTnanbiH caH Ganparryi,
XapyH 6ve faacaH TOTreBPUMH CaHTUAH MEHEXMEHTUNH KOMNaHWyL Hb TITFABPUNH YUNMYUNAraar
caHarn 60nroH XypuMTnanbiH CaH YYCraX, 3H3XYY CaHr yavpaaH axunnagar.

TOTraBPUNH CaHIMNH MEHEXMEHTUMH KOMMaHWyL, Hb 36BXOH T3TrOBPUWH 3CB3M, HUNIMWUWH
XamraannblH JaaTranbiH - YMIMaNadp YWN  axunnaraa sByyngar TycramrncaH MIpraxnuiH
banryynnaryya 6angar. QHaxyy KOMNaHuya Hb WWMTIAN Teneryeec Tenger 3aasan Tenex HUArMmniH
AaaTtranblH WMMTI3M XypaaH aBy, XypuMmTrarblH CaH YYCraH, XepeHre opyynax 3amaap T3TraBpuUinH
XypUMTRanbiH CaHr apBmKyynax yypartan. TITraBpUNH CaHTMAH MEHEXXMEHTUNH KOMNaHWya Hb 3H3
YAMYUAraar Y3yYyNCHUMNX33 Ternee LWUMMTIaN TenerduinH xypumTtnanaac komucc asgar. LumTtran
Tenery Ho T3TraBPUNH CaHMMNH MEHEXMEHTUAH KOMNaHWUNT 66Ppe6 COHIoX 3PXTaN.

TOTraBpuH caHf Tenex LWUMTIANUAH XyBb Xamxkad Hb 10% Ganpgar Gereen WMMTIan TOOLIOX
LanuMHIMAH 0330 XoMXa9 Hb 60UF%'7 GaiHa. LUMMTran Tenerd xycean caiH OypblH YHOCOH 093P
HAMXK Terk 6oNHO. TaTraBapT rapax Hac Hb 3parTan 65 Hac, amartan 60 Hac GanHa.

TaTraBpUH cucTeMA Tep OHLIMOW YYParTan oponuaor. TepuinH yypar:

o TaTraBpuiiH CUCTEM, CaHIMIAH XEPBHTUNIAH BaTanraa raprax
e  T3TraBpuiiH CaHIMNH MEHEXMEHTUNH KOMMNaHWYAbIH YN axunnaraar xsHax yyparTan.

317 “Unidad de Fomento” (UF) Hb Ynnu Yncag awmrnagar TOOLOOHb! HIMK.
https://si3.bcentral.cl/estadisticas/Principal1/metodologias/EC/IND_DIA/ficha_tecnica_UF_EN.pdf
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1. ToTraBpuinH CUCTEM, CaHIUIAH XOPOHIMH GaTanraa raprax. Tep Aapaax 6aTtanraar rapragar.

e  TaTraBpuiiH OO XaMXKA3HMI BaTanraa raprax. ©epeep xan6an, Wwumtran Tenerd 20 XXunuinH
TYpL WMMTIaN TernceH Gereeq XypumTnarnblH caHraac aBax T3TraB3p Hb TITrABPUIAH J004
X3MX33HA XYPIXryn 60n 3epyyr Tep XapuyLax caHXyy>Kyynasr.

e  TaTraBpuH XypUMTNarnbIiH ereexuiiH 6atanraa. XapaB TaTraBpUiAH CaHMIAH MEHEXMEHTUIH
KOMNaHu TaTraBpuUnH XypuMTRanblH CaHr XOPEeHre OpyyIbK OfCOH OprorbiH CyynuiH 36
CapblH ereex Hb HUNT TaTraBpPUIAH XYpUMTNAnbIH CaHMMIAH ereexuiiH ayHmpkaac 6ara 6on
36pYYr Tep XapuyuaX CaHXYYXyynaar. OH3 TOXMongona TyxalH TOTraBpuMH CaHrMiAH
MEHEXMEHTUH KOMMaHWIAr TaTaH Oyynrax yrin axunnaraar Tep xapuyLax siByyrnHa.

o TaTraBpuiH XypuMmTnanbiH 6atanraa. XapaB T3TraBPUNH CAHTUAH MEHEXMEHTUIAH KOMMaHN
Hb TenbepuitH Yaasapryn 60MCoH, AamnyypcaH TOXMOMAOMNA XOXMPIbIr Tep xapuyuaar.

2. TSTraBpwuiH CaHMMMH _MEHEXMEHTUAH KOMMNAHWYAbIH YA axunnaraar XxsHax. [3TraBpuiH
XypumTtnanbiH 6ypaH 6yTaH Gakanbir XxaHraxblH Tyn4 Tepeec TATraBpUAH CaHTUAH MEHEXMEHTUIH
KOMMaHWyablH YW axunnaraaHg XsaHanT Tasbar. ToTraBpUWAH  CaHIMMAH  MEHEXMEHTUIH
KoMnaHuyapir xaHax rasap (Superintendency of Pension Fund Administrators - SAFP) TepuiiH
XSAHANTbIr X3P3ANKYYMHI. TATraBPUNH CaHTMNH MEHEXMEHTUINH KOMMaHWYAbIr XsiHaX ra3pblH Aaprbir
Epenxunnerd Tomungor. TSTraBpUiiH CaHMMAH MEHEXXMEHTUINH KOMNaHMyAbIr XAHaxX ra3ap Hb Aapaax
3pX, YYpPaIrTan.

e TOTraBpUNH CaHIMNH MEHEXMEHTUAH KOMMaHUWH YN axunnaraa apxrax 3eBLueepen
ONrox, OfIfroX00C TaTransax;

e TOTreBpUAH CaHMMNH MEHEXMEHTUNH KOMNaHWyAand XyyrnuiH, YWn axunnaraads,
CaHXYYIrUAH XSIHanT TaBuXx;

e  T3TraBpWINH CaHrMINH MEHEXXMEHTUNH KOMNAHWYAbIH AYPMUIAH caH, 3aaBan Gannrax Heew|
Waapanara xaHrax baviraa acaxag XsiHanT TaBuUXx;

e TOTreBpUH CUCTEMUIT CamXpyynax 30puIroop Xyynb, Xypamg eepuynenT opyynax
Tanaap caHan raprax;

e Xy4vH Terengep Xyynba HANLYYN3H AYP3M, XXypam batnax;

e 3epunuiiH apra XaMxa3 aB4 TOPryynb Horayynax, TITraBpUH CaHMnH MEHEXMEHTUNH
KOMMaHWIT XyynbA, 3aacHbl faryy TataH byynrax yin axunnaraar 30xmoH banryynax;

o AXUNTYWANUNH CaHTMAH MEHEeXMEHTUH KOMNaHWyAbIH YW aXunnaraar XaHax,
XapuyunarbiH apra XaMmxa3? asax.

TaTraBpuiH cUCTEMUITH GyTaL!®

Yunu Ync Hb 1981 oHA TepUiiH TITr3BPUAH CUCTEM3IC XYBUH TITI3BPUINH CaHTan, XypumTnarnbiH
CUCTEMJ, LUNIMKC3H aHXHbI YIC oM.

YNnuiH TITraBpUIAH TOFTONLOOHBI LUMHIYMAAN Hb 3acruitH rasap Xyyrnb 6atancHaap axancaH 6ereep,
VPraguniiH XyBUAH TATIOBPUIAH CaH Xanb3pasp Ok aBCaH, COHrOX 3PX3HA CYYpWIicaH T3TraBpUnH
LUMHS TOrTONLOOr BYpPAYYMKa3.

LUMH3YN3aNMAH 30pUNro Hb XyBWMIH COHIOX 3PX3HA CyypwurcaH Ttortonuoor 6uw 6onrox, 6yx
YnnuyyyablH awmr COHMPXIIbIH HrAMan Gananelr xaHrax sisgan 6ams.

OHAXYY LUMHIUMANUIAH Yp AYHA TepuiiH TaTraBpunH cuctem (PAYG DB)-33c XyBUIH XypuMTRnanbIH
TSTI3BPUINH CUCTEM PYY LUNITKCIH.

318 CTpyKTypa NeHCUOHHOM CUCTEMBI Ynn.
https://www.enpf.kz/upload/medialibrary/fc2/fc25f1948e1e13860d2568b086e6df75.pdf
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3ypar 14. TaTraBpuitH TOrTonyoo

TaTraBpuiiH
CUCTEMUIH
6yTay

TepuinH XyBUIH
TITrIBPUIAH TITrIBPUIH
cuctem cuctem

3aaBan CaitH aypblIH

TepwuiH T3Tr3IBpUIH CUCTEM

TepuliH mame3gap: JH3 Hb 1981 OHOOC XOWMLL XIPINKIK Oy LUIMHISP HIBTPYYIICIH XypUMTNanbIH
cuctemp  (HakonmuTenbHas cucTema) Xxampargaaryd, UanvHIMAH - XyyumH —cuctem  Byroy
XyBaapunantbliH 3apumaap (PAYG) TaTraBap aBax xyMyyc xampargada. Llaawpgaa xyyumH PAYG
CUCTEMUII QyyCrax LUMHA TOrTOMNLOOHA00 BYP3H LLNIMKMX TeneBnereeTal bavHa.

YHOCOH mameaeap: TITraBpuiiH CUCTEMZ, LUMMTIN Tereerymn, TATraBap aBax apXxry 65 Hac XypcaH
XYMYYCT YFCbIH TOCBOOC ONrogor. YYHA XyBb XYMYYCUIH OPMOTbIH TYBLUWH, TYXanH yrncag X343H Xun
ambAapcaH 0alix racoH Laapanarbir XxaHracaH 6Ganx €cton (eHgep opnoroto OGynarT
xapbsianargaarrym; Tyc yncag foog Tan He 20 )un ambapcaH, YYH33C eprefen rapraxaac 5-aac
OOOLWINYA KUIMAH ©MHe TYC YNCbIH MPraHWMNTAA G0ncoH 6Garix). TITraBpuiiH [004 X3MXKIAr
MHNSALBIH TYBLUWHT XapranaaH xun 6yp TOrmrooX MHAEKCXKYYITHS.

YHOCOH mameaagepuliH HaMarnm mesnbep: TITIABPUINH CUCTEMA LUMMTIAN TONCeH 6ONoBY TATraBPUNH
0000 X3MX33H33C A00ryyp TITraBap TOrTOOMTOCOH 65-aac O399 HaCHbl XYMYYCT ONroxX €cTomn
(MHrACHA3P TATrABPUMH [004 X3MXKI3r HOMIIAYYMAX YYpar rymuatragar). MeH oprorbiH TYBLUMH
OOmMOH TyxalH yncag X343H XXun aMmbapcaH 33par TaBurgax waapanaryyn 6avigar. LiapruiH anbaH
xaaryng OOMnoH Xyynb caxuynax OawryynnarbiH aXWnTHYyAblH XyBb[, TOTr3BPUWH TycAaa
xeTenbepTtan banaar.

3aaBan xampargax XyBUMH XypuMTarnblH TITr3BPUAH cucTeM. XyBUWH TITIOBPUWAH CaHr
YOVPALAr TTFABPUIAH XypuMTRanbiH cuctem (6ypaH canxyyxxyyncaH DC). 1983 oHbl 01 gyrasp
capblH 01-HW egpeec XOWMW aXWung OPCOH XYMYYC (XyBuapaa Xegenmep 3pxnaryaunr ye
wiaTraraap xampyyrncaH), MeH XypumTtnanbiH cuctemp XyyunH PAYG cuctemaac canH gypaap
LUMIMKCIH Mpraf xampargaHa.

CanH aypaap xampargax XyBUWH TITrIBpPUWH cuctem. XyBUWH TITraBpUNH caH 6onoH Gycaa
caHxyyrmiH GaunryynnaryyablH (apumkaadbl ©aHKyyd, gaatranbiH KOMMaHWyd rax MaT) caHan
6onrogor caH AypblH TITrOBPUIAH CaH.

TaTraBpuiiH cMcTeM Hb rypBaH BypangaxyyH xacartan.®'®

1. paxuH xyBaapwunax;
2. 3aaBan oponuox;
3. caliH oypblH.

319 Chile. https://www.oecd.org/els/public-pensions/PAG2019-country-profile-Chile.pdf
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T3TraBapT rapax Hexuesn, waapgnara. TaTraBapT rapax Hac aparTam 65 Hac, amartan 60 Hac
Gavigar. XyBb XYMyYyC T3TFaB3IpT rapaxblH Tyng 3aaBar axaacaa rapax waapanararyin 6agar.

XammbiH yHOCaH mameaesap (Basic solidarity pension-PBS) Hb TaTraBap aBax 60noMXryn npragag
OJIroX 3pX IOM. XaMTbIH YHACAH TATrIBPUIAr 65 HacHaac axnaH XyYH aMblH XaMruiiH sayy 60% xypran
onrox €ctow. Yr TatraBpuir Umnug 20-Moc JOOLWINy#A Xui oplinH cyycaH Ganx, MeH epregen
rapraxaac ©MHex TaBaH XWUIMUH Joo4 Tan Hb AePBeH XU Hb OPLUMH cyycaH Banx €ctoi bGanHa.

TaTraBap Garatant xymyycT 3opwuynargcaH XammbiH mamesspuliH menbep (Solidarity Pension
Payment-APS) HapTal xanamxumH HAMINT T3TraBap Gampar. TaTraBap aBarygblH TOMTOOMMOCOH
TOTFIBPUAH X3MXK3I3 Hb TOFTOOCOH X3MXKI3HI3C Aooryyp GaiiBan 3H3 TITFAMXUIAT aBaxaap XycanT
raprax 60nHo. QHaxyy TATramMXK aBax 00n30m Hb XaMTblH YHACOH TITraBap aBax O0n3onTon wxun
baviHa.

T3TraMXUIMH TOOLL00. XyBb XYHU OprorbiH anbaH TaTeap Hb HUIAT oprorbiH 10 xyBb 6anHa. AnbaH
TaTBapbIr yr XyBb A33P HIMX TOOLLAOT.

TeneBneceH OONOH H3MANT. XamTblH YHAC3H TITraBap (PBS)-MMH Xx3aMXa3ar WHMNSALMIH
TYBLUWHTIM ysanayynaH xun 6yp WWH3YN3H TOrTooaor.

XamTbiH TaTreBpuiiH Tenbep (APS) Hb PBS 6a PBS-uith PMAS 32°-uitH xapbliaar ToTraBpuiH
QYHra3p YPXKYYNC3H 36pYYraap TOOLICOH HAM3MT IOM.

PBS Hb T3TraBpuinH goop xamkad bampar 6on PMAS Hb TOrtMon xamxaa Gereep MHpnAUMAH
TYBLUVHI XapransaaH >un 6yp LUMH3YN3H TOrToo4or.

T3TraBpurH 4OOA X3MXK33. OHO6p HACHbI TATFABPUIMH 4004 X3MXK33 Hb XamruiH 6aragaa 20 xwun
LUMMTranN TenceH banx écton Gereeq HUNT OPOro Hb OHASP HACHbLI TITFABPUNH 4004 X3MXKIIHIIC
6ara GainHa.

©Haep HaCHbI TATFABPUINH CapbIH 100/ XaMX33 Hb 70-aac goow Hactaw 6on CLP%%'132258.72; 70-
75 HacHbixaH CLP144614.74; 75-aac gaaw HacTan 6on CLP154299.05 GaiHa.

OHaXyy TITraBpuir aaxkmaap xamk, 2023 OH raxaf axmag HacCTHbl XaMTblH TITr3BPUIH Tenbep
(APS)-eep conbx banHa.

TaTraBpuinH 6onomxyyn

Opm mameaeapm 2apax. ToOOPXON 6GOCrO XIMXKIIHIIC A3 TITIIBPUIAT CaHXYYKYYNIXd4
TOTrIBPUIAH JaHcaHA XypuUMTNaracaH XepeHre xaHranTTai Gaiiraa Toxuongong Hop AypbcaH
HEXLeMNWIAH Aaryy anb Y HacaHz T3TraBaPT rapaxbir 36BLLIEePAer.

1. Tatramx He PMAS-uiiH 80%-nac bararyn 6aix €cTon.
2. TaTraBapT rapaxaac eMHeX apBaH >XWIMUAH AyHAaX opnorbiH 70%-Tal TOHUIX XAMXKI3HWUI
TOTraBap aBax GornomxkrTon 6arx.
TaTroBapT rapax epaviiH Hacbir TOAOPXON M3PraXnadp XyYHA HexXUueng awurnacaH TaBaH Xum
TyTamp, Har 3cxyn, Xoép xunasp Gyypyyrmk 60mnHo. TaTraBapT rapax HaCHbl XaMruiiH 4334 HacHbI
X3MK33r apBaH Xunaap byypyynHa.

Xoxyy mameaespm zapax. TITreBpUMH HacbIr TATIBIPT rapax HacHaac XOWLW XOWLyyrax
©6onomxTON.

320 The PMAS is a fixed amount, also adjusted every year to account for inflation.
321 YunniH MeHreH TamMaarT — YunuinH neco
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KoBua-19 uap TaxnblH yea T3TF3BPUIH caHrvitH XypumTnan.’?2 2020 oHbl 7 gyraap capbiH 24-
Hun efgep KoBna-19 uap TaxnbiH yriMaac YYCCOH CaHXYYrMiH acyyanaa uprag LWAAABIPNaXUNH Tyng
TITrIBPUIH CaHIMNH XypuMTnanbiH 10 XypTanx xXyBuir aBax 60romMKxTon 60Mox Tyxan Xyynba rapbiH
yCar 3ypcaH.

2020 oHbl 12 gyraap capblH 3-Hbl 46p KopoHaBMpYCbIH Liap TaxiibiH yriMaac YYCCAOH 3AMMH 3aCrunH
XsIMpanbIr aBaH Tyynaxag Tycrnax 30punroop TaTraBpuUiiH caHruiiH xypumMTnanaa (10 xyBb XypTan)
Hyuaax aBax HONOMXUIAT MPragad ONrox Tyxaw Xyynb rapbiH YCar 3ypcaH.

BasnruiH caunryyn,

Byra Haripampax Yunu Ync TecBuiiH xapuyunarbiH 9px 3yWH OpyYvHr 6uii 6onrox acyyanbir o40orooc
20 XuUnNUH eMHeeC 3X3anX sIByyrncaH rax ysgar 6ereeg 2006 oHa “TecBuiiH xapuyunarbiH Tyxan”
(Fiscal Responsibility Law, Ne20.218)%2% 4 6ynar, 24 ayinnTan xyynuiir 6atnaH Mepayymkas. IHa
Xyynuap YHACSHWIA MOHreH XypuMTRarnblH TOrTOMNUOOr aHX “OX OpHbl GasnrMiiH caHryya” racaH
aryynraap xyyneuuncax 6anna.

Yunun Ync He TecBuiiH xapuyunarbiH Tyxan xyynuap bawvryynaracaH 2 TepnuiH 6asanruiiH caHTam
6anHa. YyHa:

e TaTraBpuiH HeeLuiiH caH (Pension Reserve Fund)
e OAuiAH 3acar, HMArMuiAr TorrBopkyynax caH (Economic and Social Stabilization Fund) tom.

YHOSCHUIA BasnruiiH caHryya Hb YnnuinH TecBuiiH 604 NOrbIr X3P3aNKYYax YHAC3H xaparcan bereep,
MaKpO SA4MNH 3aCruiH TOrTBOPTON GananbIr xaHrax, Yunuyyyasg XaMruiiH caiH TOPUIAH YANYUraar
Y3YYNaX, HUAraM XaMraanmbir XenKyynax 30puUnroToi.

Ha2.3dutiH 3acaz, Hutiamuiiz moameopxyymnax caH (A3HTC) .32 33HTC Hb TaTaH 6yyracaH 33cuitH
HOXOH OMroBPbLIH CaHr OpsioxX 3opunroop CaHrmiH siaMHbl WWAABIPUIAH aaryy anban écoop 2007
OHbl 3x33p OawnryynargcaH. Tyc caHraac TeCBWWH angargfibii Hexex OO0MOH YMNCbiH epuiir
Oapargyynax CaHXYY>XUNTUWAr rapraHa. 3H3 Hb TOrTBOPXyynanTblH caH Gereef meudner cepex
X3parcan oM. Oepeep xanban, 33CMWH YHWUAH OyypanTaac xamaapax TecBWWH angaranbir
CaHYYXYYNaX, MeH Luaapanarartan yeq yncbiH epuir Tenex 6onomk ypayynHa.

Xoép. TamaasputiH HeeyutiH caH (THC)3%°. 2006 oHbl cyynaap baiiryynaracaH 6ereeq sayy Mpraaaa
O3MKNAr y3yynax sopunroton. CaHraac TOCBUWH TITraBap, TATrAMXWUA (6HOep HaCHbl TITraBap,
XODKIMUAH O3PXLLISINTINA MPragvinH TITFAMXK) 3apLyynax 3apAanbir CaHXYYXyynHa. Tyc caH Hb
MP33AYAA TITrIBPUIH TOOL0OMNOOTYI 3apAibIr CaHXYYXKYYIaX HAMANT 39X YyCcBap 6onaor.

TecBuiH xapuyunarbiH Tyxan xXyynuitH garyy THC-uitH xepeHre xun 6yp eMHex oHbl [IHB-HuiA 0.2%-
Tan TOHUIX X3MXKIIradp HIMIrAAar. Xapas TecBuUH 6oamt nnyyaan AHB-Hun 0.2%-nac xaTapcaH
60n caH Hb yr UNYYOaNTaM TOHLSX X3MXKI3HWI WWMMTIaN aBgar 6ereeq 4334 xaMxa3 Hb OHB-HuiA
0.5% xypTtan 6anHa. NinHxyy XypumTnanbsiH AYPMUIAH Aaryy yrnc opoHa Tynrapy 6y TeCBUINH HeXLen
6angnaac yn xamaapaH xun 6yp caHp HeeL, XxyBaapunaraaar.

XepeHze opyynanmbiH 600n020. CaH fapaax 2 6aruag xysaargaar. YyHa:

1. BorvHo xyrauaaHbl xepeHre opyynanTbiH Gary. 2020-2021 oHyynag TataH TeBrepyynax
HeeLMIr aH3 baruag HeeusieH xaaranHa.

2. YpT xyrauaaHbl XxepeHre opyynantblH 6ary. OH3 Hb CaHrMmH ypT XyrauaaHbl XepeHre
opyynanTbiH Xacar 6arHa (Mnyy ux apcaang opXk 60n30oLwUry xacar).

322 CTpyKTypa NEHCMOHHOM cucTeMbI Yunu.
https://www.enpf.kz/upload/medialibrary/fc2/fc25f1948e1e13860d2568b086e6df75.pdf

323 Fiscal Responsibility Law, https://www.bcn.cl/leychile/navegar?idLey=20128

324 https://hacienda.cl/english/work-areas/international-finance/sovereign-wealth-funds/pension-reserve-fund
325 https://hacienda.cl/english/work-areas/international-finance/sovereign-wealth-funds/pension-reserve-fund
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Ypm xyzauaaHbl X6peHz2e opyynanmbiH 6a2y. XepeHre opyynanTblH ron 30puinro Hb TOCBWUIH
TSTIIBPUIAH 3apUM YYPTUIAH CaHXYYKUNTUIH 3X YYCBIpUIAr 6uin 6onroxos opLUMHO. YYHWIA Ty apBaH
XUNWAH Xyraudaang xung YvnuinH nHNSubIH TYBLUMHIAAC O0P XasK 2%-UAH NeCOrvmH (natuH
aMEPUKNIAH MEHTEHUIA HAMK) XYNaargax Oy ereexunr aBax TOAOPXOW 30PUNThIF TOLOPXOWMCOH
(xamruiiH 6aragaa 60%-uiH maragnantan). MeH apcaanuiiH Gaik 60MoX X3MXKI3r TOrTOOCOH
Oereeql 9H3 Hb CaHIMIAH NECOroop MNAPXUNNIrAC3aH 6oanT ereex 12%-wac bara Garix maragnan
TyxanH xung 5%-aac xaTpaxryi Garnxaap 3aaxad3. CaHXyyXKyynax YYPrunH Xamxaa, 60nomxuir
XapransaH XepeHre opyynanTtblH XyrauaaHbl Xsi3raapbir 4yHA, YPT XyrauaaHbl rax y3aar.

CTpaTterniiH xepeHruiiH xyBaapunant. XyBbuaana 31%, Soverein 6a 3acruitH raspeiH 6oHaoa 34%,
kopnopaublH 6oHaon 13%, eHaep xyyTan 6oHgon 8%, AHY-bIH areHTnarninH MOPreXXunH 333MniH
OatanraaxcaH YH3T uaacaHg (MBS) 6%, vHdnauaap uHoekoxyyncaH Soverein 6oHgon 8%
OavipwicaH GanHa. YpT xyrauaaHbl OarublH XyBbg Soverein 6a 3acruiiH raspbiH GoHAbIH Oaru,
MHsLaap MHAEKCKYYNCaH Soverein 6oHAbIH Garubir YunuinH Tes 6aHk Wyya yavpaaar. YHaT uaac,
KopnopaublH 60HA, OHAep xyyTan 6oHA, AHY-bIH AreHTnar MBS-uiiH 6arupbir Ynnuind Tes baHkHaac
COHIOH LanrapyynanTblH )KypMaap COHrorAcoH ragHbl MeHeXepyya yavpaaar.

bozuHo xyeauaaHbl xepeHze opyynanmbiH 6azy. XepeHre opyynanTbiH rofn 30punro Hb XepBex
YaZBap eHOepTal X3PIrcang XepeHre opyyrnax 3aMaap 3pCOdNUAH XaTyy CTaH4apTbiH XYP33HA,
OpYyyrncaH XOPeHIMNH 3X YYCBIPWMH YH3 LSHWWr xagranaxag oplmHo. CTpaTermmH XepeHruiiH
xyBaapunanT: barubiH 6ypaan Hb AHY-bIH caHrniiH Bekcenbd 93%, AHY-bIH ypT XyrauaaHsl CaHTMnH
Bekcenbg 7% 6GaripicaH 6anHa. barubir 6yxang Hb TeB 6aHk yaupaaar.

3ypar 15. TaTraBap 60noH GasnruiH cax®?®

YUIN YNCbIH TYPLUJIATA: TOTI3B3P BEONTOH BAANAMMVH CAH

TOTCABPUAN WHKIMNAN 39CMItH TOMTBOPAKYYNANTLM CAHE BOPHNOH, oM
XyBuin TITTIBPWAH Cam 3aCar, HWATMMIH TOTTBOPKYYNanTL# caH 6onrocoH
Yyccam 2021.01.31-rmi Gangnaap $8.9 rapbym/
. .
| 1920 1985 |
1980-81 2007 |
. . .
HAAMMAH Xamraannsii 39CHItH TOITBOPXYYNANT bt
TOITONLOO YYCCIH can Gadryynaracan + Tarraopwis: wWrmanan

* TArsapasc CaHXyywaN TITIIBPUAN TOMONLIOOr HISTDYYNCIM.

+ Manm yncaa 20-00C QOOWIYR NN AMMIAPCAM, TOITOOCON
A0OA TYBWHWA XySisti TITIIBINIYA 65-88C QoW Hackb Gyx
MPOAL TATRAPAAC CANXYYWAIN TITIIBRUI  TOFTONUOONOOP
TITINIP ABAX IPXTIA

PSP ey e - Sagdory g et sy a

326 Xepenmep, HUIATMUIAH XaMraansibiH fam, XypuMTanbiH HOrACAH CaHTMAH TaHunuyysra. 2021.
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XycHarT 14. Yinun YncbliH caH

dAuliH 3acae, Huliamulie

- TopopxoWn xyBuap T3TraBpUINH
CaHIrMIH 3y3aatran Xumnx

Ne Mozmeopiyynax caH Tamea3aepuliH Heey, caH
1 Bawnryynaracax 2006 oH 2007 oH
OH
2 3opunro 33CUIH Oproro raHaTUiiH Gyypax TaTraBpuitH GONOH HUArMUIAH
Yen TeCBWUMH anparanbir AaBaH XanamXuinH 3apAnbir CaHXYYXKYYrnaxaa
Tyynaxapg tycnax Tycnax
3 CaHrunmH CaHruiiH sam CaHruniiH sam
yavpgnara
4 CaHruiiH - Yyn yypxaviH opnoro - Xwun 6yp emHex oHbl [JHB-Hu
Xagranamx - TecBuWiH TeNeBereeT oprorooc 0.2-0.5 xyBb
[aBcaH unyyaan - CaHrvminH cangblH LWMNOB3IP33P
- XepeHre opyynanTbiH ereex Xagranamxuinr OguinH 3acar
HUArMWIAT TOrTBOPXKYYrnax caHraac
CaHXYYXYYynax
5 CaHruiH - TecBuWIH angaranbir HeXex - 3eBXeH T3TraBap, HUArMUIH
3apuyynant - YncblH epuiir Tenex XanamkuinH ep Tenbepuiir Tenex

6 CaHruiiH xepeHre

3eexeH 2adaad 3ax 33310

3eexeH 2adaad 3ax 333/10:

XOPUITIOX 3yWinc

CaHTbArorMnH 3apumMmpg 3aacHaac
6ycag

opyynanTt * MeHreHun 3ax 333nminH 1. YpT xyrauaaHbl XepeHre
xaparcnyya 35% (BaHkHbl opyynanTbiH 6aru:
xagranamx 15.5%, AHY-H 3I-H - XyBbuaa 31%
60rvHo xyrauaat epuinH 6uaur - 3acruiH raspblH 60HA 34%
19.5%) - KomnanuiH 6oHa 13%
* boHa 56.5% - ©Hpaep ereexTait 6oHA 8%
* ndbnsauTan ysacan 6oHa 3.5% - AHY-blH UHCTWUTYUMOHAN
* QHrMnH xyBbuaa 5% MOPreiKninH 333n33p
Basnrom 6azy 6ypoyynanm Hb: BaTtanraaxcaH yHaT Laac 6%
* Am.gonnap 41% - WHdnsurtai yacaH 6oHa 8%
* EBpo 25.78% 2. BoruHo xyrauaaHbl XepeHre
* Anonbl Nen 20.5% opyynanTblH 6aru:
« LBeiuapblH dpaHk 7.78% - AHVY-biH 3l-bIH 6OrMHO

xyrauaat epuiH 6uuur 93%,
- AHY-bH 60HA 7%
7 CaHrunmH CaHruiiH meppger xyynuyn 6omnoH CaHruiiH mepagaer xXyynuya 6omnoH

CaHTbArorniH 3apunmp 3aacHaac
bycag

5. HWOEPNAHObIH XAAHT YJC

TameaepuliH mo2monyo0

Monash Centre for Financial Studies 6onoH Global Consultant Mercer xamtpaH 2019 oHA A3NXWIAH
YIC OpHYYAbIH TITFABPUIH TOrTONLOOT YHANX rapracaH “Mercer Global Pension Index”-T HnagepnaHa

Ync Tapryynxaa.

HvaepnaHablH TOTF3BPUNH TOTTONLOO YHAC3H 3 OyTauTan. YyHAa:
1. YncbiH T3TraBap (©HASp HaCHbI TATrIBPUIAH EPEHXUIA XYYNUIAH Aaryy)
2. Xepgernmep apxNanTUH XyBUAH TATraB3IpP (MIPraXxnuiiH TITraBap);
3. XyBb XYHWI CaiiH AypblH TATraBap 33par 6omnHo 3"

327 XaMrvinH Lunnaar TaTraBpuiH cuctem Huaepnanabibx (shuud.mn)
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3ypar 16. HugepnaHg yncbiH T3TraBpUiH TOrTONL00

Hupepnana YncbiH
T3TI3BPUIAH TOFTONLL00

Xepenmep s3pxnantuiiH XyBb XYHWIA caiiH AypbIH
XYBMIAH T3TraB3p T3Tr3B3p

YncbiH TITr3B3p

Ox cypeamk: HudepnaHd YnceiH mameaagpuliH mo2mosnyo0

1.YncbiH T3TraBap: OHA TOTraBPUMIr YNCbiH TeceB OOMOH UanuHraac TericeH TaTBapaap
CaHXYYXYYSDK Onrofor. SHaxyy TaTreBap Hb HuaepnanAblH eHOep HacHbl TOTIaBPUNH Xyynuap
3oxvuyynargaHa. Xyynuap TOrTOOCOH T3TraBIpT rapax HacHaac axnaH capf raHuy 6ue mpran 1250
eBpo, rap 6ynuitH xocyya 1700 espo aBaar 6ainHa.>2® TaTraBpuiiH XaMxa3d Hb LianuH Bytoy axunnax
YEeA93 YnCblH TOCEBT TONICOH TaTBapblH X3MXKXIIHIIC xamaapAarryi. TaTraBpasc opnorbiH anbaH
TaTBap 60MOH YHASCHUIA HUArMUIAH AaaTtransiH wumTtran (HALW) Toounor 6ereen 6yx opnoroocoo
TatBap Tenex Llwaapanararyi 6Gangar Tyn 6ycan oprnoro A33p3d TaTBapblH XOHrenenT 347133ryn
6on TATraBap aBaxgaa XeHrernentee xacyynax 6onomxron Gawpar. Spyyn MIHAWMNH AaaTtranbiH
wumtrang 5.45 %-unir Tenger. 3Araap LWMMTIAM, TaTBapbIr XaccaHbl Aapaa rap A33p aBax LaBap
TOTreBPUIH AyH onroragor 6anHa.?® HugepnaHg Yncag 50-aac Gararyii xun ambaapcaH 65-aac
033 HacHbl OyX MPraH T3TraBap aBax apxTav. HuaepnaHgan axwvnnax ambdapy 6aricaH Xun
OypTa3 2%-WIH TITrEBpPUMAH XypumTnaneir 6ui 6Gonmrogor GanHa. TaTraBapT rapaxgaa 15-65
HacaHaaa Hugepnangan ambgapcaH 6on yncbiH 6ypaH TaTraBap aBax 3pX YYCHI.

YNCbIH TOTrIBPUIAr aXun Xegenmep apxnasaryn 4 HuaepnaHablH HyTar A9BCrap A33p aMbaapd
bancaH mpragag 2%-vap onrogor 6ereen 3aaBan ronnaHg xXyH 6anx anbaryi. YNcbiH T3TraBpuiir
HUArMUIH aaatranbiH 6aHk (SVB)-aap gamxyynaH onrogor.

YncbiH T3TraBpMVIH XYBb X3aMX33rI apaax HBXLI,SJ'IYWJ,VIVIF XapransaH TOrTOOHO:

e [aHUaapaa ambgapgar XyMyyc - Xef4erIMepUiiH XeNCHUIA J00A XaMKI3HUA 70%;

e [9pnacaH 3CcBaN xamTpaH ambapary - Xe4erIMePUNH XeNCHUIA 004 XaMKI3HUN 50 %;

e X39paB TOTMBPUNH HacaHL XYPCOH XxamTpardtah Oon XeaenmepuiiH  XericHuWi  [00s4
XamxaaHun 100% xypTan aBHa.

[onnangag TaTraBpPUINH HAckIr aaxkmaap HaMarayymk 6anraa 6ereeq 2020 OHOOC 3XM3H TATFIBPUAH
HacbIr 66, 2021 oHooc 67 Hac rypsaH cap 6onrox 6ainHa.

2.Xepenmep 3pxnanTUAH XyBUMH TITraBap: HuaepnaHabiH TITrOBPUNH XOEP Aaxb TyNryyp Hb
XypUMTRang cyypuricaH XeferniMep 3pXSafTUAH XaMTbiH T3TFABPUIH TOTTONLOO oM. T3TraBpUIAH
caH 6onmoH paaTtranbiH KOMNAaHWyd 3HAXYY CaHr yaupAaHa. TOTraBpuiH Tyxal Xyynuap
3oxuuyynargaar Tyn 3aaBan gaatranbiH XanbapTan 6GaviHa. AXun onroryvp axvnTaHTanraa
TOXVPCOH XYBb X3MX33ra3p TyXalH aXUnTHbI HAP 433p TATrAOBPUIH AaHC HI3X, cap Oyp xypumTnan
YYCraHa. Tanyya MX3BYNAH TIHLYY XOMXKISHMIM LUMMTIAN Tenex 6ereeq xaMxaa Hb TyXalH XYHUN
uanuHraac xamaapu, uanvHrmiH 10 %-nac xatepaarryn. banryynnarbiH 3yrasc MeHre opyynaar 4

328 https://www.tus.mn/wp-content/uploads/2020/11/Nederland-Tsuvral-20201117.pdf
329 Social insurance bank Netherlands", 2020
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aXunTaH TITrABIPT rapax yeasa TyxalH XypumTnanaa raHuaapaa 3axvpaH 3apuyynax apxTan
6onpgor. ApwkaaHbl  OaHKHbl  XyrauaaTah — xagranamkumH - YANYUNradTanW  agunxad
TSTrIBPUIAH CaHIMINH ecenT, ereex eHaep bangar. MeH yncbiH TITraBPa3C AnraaTan Hb TyXalH XyH
Hac bapaxaZ MeHree yp Xyyxag, rap OynuiHxaHaa3 ynaaax 60nomMKTon. S4raap caHryyn Tyxanncax
KOMMaHuTan XonbooToN X3Aui 4 CaHXYYIMiH XyBbA Tycaaa, bue faacaH awruiiH 6yc 6anryynnara
x3n63paap ynn axunnaraa sisyynax éCTon rax xyynbuuncaH 6avigar. Komnanug caHxyyruinH apcaan
YYCC3H TOoxuongong TaTraBpuiH caH Oue paacaH Gavignaap opwux Tyn TyXalH KOMMaHWIAH
CaHXYYIMNH 3pCOSINAT YYPIXTYIA.

XapvH xyBnapaa xegenmMep apxangar byoy axvunnagar canbap Hb XamTblH TOTF3BPUIAH CaH YYCrax
GONOMXIYI MPraj T3TrIBPUINH XypuMTnanaa eepcaee yavpaaHa. axa3a XxepeHre opyynanT Xuix,
faatryynax, XyBbLiaa 9CBaJ1 Y1 X64N6eX XOPeHre aBax, MeH YYHTal X0n600Tol TaTBapbIH XeHrenent
34M3X 33p3ar T3TrIBPUINH XOpeHre opyynanTtbiH Garuyypaac 3aaBan cOHrox €cton Gawnpar.
TaTraBapT rapcaH vprag XyynunH garyy uanuHruiHxaa 70 XypTanx XyBuap ToTroBapT TOrTOOMroX
©0noOMXUIAH OprioroTon ambgpax Hexuen oypagsr. HugepnavgbiH axunygbiH 90 rapyi XyBb Hb
Xe4ernmMep IpXIIaNTUNH XyBUH TITrOBPUINH caHA, Xxapbsanargaar. XyBUnH TITrOBPUINH CaHA, 36BX6eH
axun apxamk O6ynm xymyyc n xampargax 6onomkTow. HupgepnanHa Yncag XyBb XyH YFCbIH
TOTrIBIPTII L@NVHMUIAH 4.9 XyBUIAr, TITrIBPUMAH XypumTnangaa 16%-wir xungar. YYHUAr axun
Onror4ooc ypamuyymx, uanuHruiH 20.9%-Ta TOHUIX MEHIMUWAr aXwnTHblXaa XypumTnang
xungar.330

HupepnaHablH UX3HX TSTFABPUAH XYPUMTRANbIF TITFABPUIAH CaHryya yavpaaar. TSTFaBpUiiH CaH Hb
Aapaax rypeaH TepenTan baviHa.

e 3OWMH 3acar, Gapunra, XWKUIMSHIMAH Xydangaa rax MaT canbapbir xamapcaH 3acruiH
raspbliH Xxapbsia TOTr3BPUINH CaHryya;
e KoMMaHu Byloy KopropaLblH axunyaas 3opuynaracaH KopriopauminH TITFABPUIAH CaH;
e XyBMapaa xefernmep apxnard, 6ve gaacaH MapraXXunTHYYASA 30puyricaH TITF3BPUIAH CaH;
HuaepnaHoblH XyBUIAH TSTF3BPUNH CaHryyf awirniH 6yc 6ereeq komnaHuin 6ypanaaxyyH Xacar 6uL
6ue faacaH XyynuitH aTraaf rax toouoraaor 6anHa. !

XyBUINH TOTraBPUIAH caHraac upraHg 6uii 6onox aasyy Tanyya:

e AXWN ONrory MeH LUMMTIAN Tenex Tyn XyBb XYHA UIYY UX XypuUMTIan yycrax Gornonk 6uii
6ongor.

e XyBWIH TITrIBIPT TONCOH AYHTI TaTBapaac Yeneenaer Tyn TateapbiH 3apanbir 6yypyynaar.

e XepeHre opyynanTbir 3B YAMPACAH TOXMONOOMNA UX XIMXKIIHUIA 6reex XypTax 6OrOMKTOMN.

e CaHXyyruiH 3pcadn  YYCCaH TOXMOMAOoNA TITIeBPWUMH caHTal  wWyya  xapwunuax
BGONOMXKTOMN.

Axun onrorygbiH XyBba 61 6onox aasyy Tanyya:

e XyBWIH T3TraBpPWUIAH CaHraap AamxyynaH M3prowcaH GOMOBCOH XYYHWIAT TOrTOOH Gapux
B0noMXTON.

o LnMTran Tenex yypar Xyfa3CHUNX33 X3p3ap TaTBapbiH TOAOPXOW XeHrenenT aaanaar. MeH
TONCOH X3aMXKIIraap TaTeaphbIr Oyypyynax cuctem ymnuunaar.

3. XyBb XYHUI CaH AYPbIH T3Tr3B3p: TATraBpUIiH XypuMTnanbiH 3 Aaxb TYNryyp Hb XyBb XYHUR
caiH OypblH TOTraBap Bytoy ronynoH xyBuapaa xegenmMep 3pxnardyng GonoH xaMTblH TITrIBPUIAH
Torronuooryn canbapyygag awvrnagar xanoap 6anHa. XyBb XyHUA TOTISBPUIAH XYPUMTIIan Hb XyBb

330https:/medium.com/@ganzorigganbat/%D1%82%D1%8D%D1%82%D0%B3%D1%8D%D0%B2%D1%80%D0%B8%
D0%B9%D0%BD-%D1%82%D1%83%D1%85%D0%B9-d7873feb8e92
331 http://repository.ufe.edu.mn:8080/xmlui/bitstream/handle/8524/2022/FA16b043
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XYH ©6pUIH XYCANTI3P OpPriorooCco0 Xxamaapy CanH Aypaapaa TITraBpUH AaHC HI3MraX YANYUnraar
apumkaaHbl 6aHk GonoH paatraneiH  Ganryynnaryyn cadan 6onrogor. Wprag  TOTraBpuiiH
6YT33r4axyyH, ambApanbiH faaTran, XyBbliaa, YN XeAnexX XepeHre, TYYHT3 Xon60o0Toi TaTBapbIH
XOHrenenT 33par XepeHre opyynanTeir Garupbir 6ve gaaH, caiH gypaapaa xyaanfgax aB4 eepee
XepeHre opyynanTtaa yaoupgax 6onomkTon. Mprag TaTBapblH XOHreNenTUir alurnaH HIManT
XypumTian yycrax 60noMxuir uiaHxyy oypayynasr.

TameaepuliH caHa2uliH yOupodnaza

HuoepnaHobiH TOTrABPUMWH CaHA 3aaBajl farax MepaeX XsHanTbiH TOrTonuoo Hb 3pcaang
cyypuncaH Ten6epuinH YagsapblH LWaapanarbir 6uii 60nrocoH.

Financial Assessment Framework (Financieel Toetsingskader) Hb TSTraBpWH caHrMiiH ep
Tenbepuiir yHanax aypMuiir 6onoscpyynaH 6aTtanx Wwaapanara xaHraary TaTraBpuiH TOrTONLOOHS,
XOPWr apra xaMx33 aBax, TOPryyrnb HOrayynax apra xamxa3 asgar. AXun ofirordyniH LWUMTIINNAr
CaHrMiH aktyap 6ytoy gaatrard togopxounHo. Tortmon wumtrang (DC) axunumg HUAT OyHMIAH
rypaBHbl H3M OPYUM XYBUIr Tenaer 605 rypasHbl XO&p Hb axun onror4ooc Teneraaer 6anHa®®,

[apaax 7 TepnuitH TaTreBpuiiH caH 6aiHa. 3 Yyna:

1. YinaeapunH canbapbiH anbaH XXypMblH TaTraBpuiiH caH; (2019 oHg 45 caH)
YnnasapuiH canbapblH caiH AypbliH TATrAaBpUiiH caH; (2019 oHa 7 caH)
Xepgenwvep apxnanTuiH T3TraBpuiH caH; (2019 oHA 9 caH)

KomnaHuinH TaTraBpuiiH caH; (2019 oHp 164 caH)

TatraBap 6a ambapanbiH gaatraneiH cad; (2019 oHg onponuooroop 7 TOM CaH)
Premium pension institution; (2019 oHg 7 caH)

7. EpeHxun TatraBpuiiH canryya; (2019 oHg 6 caH)

L ol

HuaepnanabliH TaTraBpuiiH Tyxal Xxyynb (‘Pensioenwet’)-g 3aacaH XypMblH garyy axun onrord,
2XUNTaH TITFABPUIAH rapaar Ganryynax 6a TATraBPUH HEXLIeN, rAPI3r Aaraxk MepaAex HeXLenyyanir
Tycragar. TyyHunaH MonnaHapiH 3acruiiH rasap 60MoH xonborgox TanyydblH 3pX, YYPrumr 4 MeH
ropa3H4 TOAOPXOW TycraHa. AXWMTaH, axwn ONrord, TATrABPWUAH YWNYUATad Y3YYrardy XOOPOHA
rypeancaH xapunuaa yycax 6a aHaxyy xapusuaa Hb TITraBap 60m xeAenmepuinH HexXUenunH Har
X3C3ar raAar sapuumMg cyypunHa. YyHa:

*  Axun onrory 6a aXunTHbI XOOPOHZ baviryynax TaTraBpuiH rapasHUA Xxapunuaa;

e Axwvn onrordy GOMOH T3TraBPWAH [aaTtranblH YANUMTa3 y3yyrnard xoopoHz 6GarryyncaH
rAP33HUIN YHAC3H 433 YYCIX 3axmpraa rapasHui xapunuaa;

*  [133px 3axupraa rapadHui YHOC3H O33p YYCIX TATrABPUWH AaaTranbiH YANYMnras y3yynary
BOMOH aXunTaH XOOPOHAbIH Xapunuaa.

332 CafiHbl OPHYY/IbIH XYBUIH TATFOBPUIH TOrTONLO0 — Huaepnana — Tatraspuiid Yyrad Ca (tus.mn)
333 KWPS - Pensions in the Netherlands.pdf
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3ypar 17. TaTraBpuiiH rypBamxuH

3axupraaHbl rapas / \‘TaTrssep 1-2-3” xeTenbep

AXun onrory AXUNTaH

TaTraBpuitH rapas

Ox cypeamx: KWPS - Pensions in the Netherlands.pdf

XycHarT 15. HupepnaHabiH T3TF3BPUAH LWAMTIINIMAH XYBb X3MX33

21-67 HacHbI 4 XyBUIH XOHreNTUH XyBb A33p 3 XyBUWH XOHreNenTuiH XyBb A33p
aHrunan YHA3CNIC3H T3Tr3BPUIAH CYypPb YHA3CNIC3H T3Tr3BPUIH CYypb (AyHAAX
(xyBuap-%) uanuHruvi 1,875%-uiH xypumrnan -
-%
21-25 4.4 7.7
25-30 5.4 8.9
30-35 6.6 10.4
35-40 8.0 12.0
40-45 9.8 14.0
45-50 11.8 16.3
50-55 14.6 19.0
55-60 18.0 22.3
60-65 22.4 26.5
65-67 26.8 30.6

Ox cypsamx: KWPS - Pensions in the Netherlands.pdf

TaTraBpuH CaHrMnH 3acarnanbiH Tyxan xyynb (Pension Fund Governance Act)- Hb 2014 OHbl 7
ayraap capblH 01-HUIA 4peec Xy4rH Terenaep Mepaeraex 3xarncaH 6arHa.

HudepnaHObiH mama3epuliH mo2moJiyooHO masux xsiHasam

Hupepnang Yncag TaTraBpuiiH caH 6onoH gaatransiH 6aniryynnaryyabir xsHagar xoép bavryynnara
Hb HupgepnaHapbiH 6aHk (Nederlandsche Bank), CaHxyyruiH 3ax 33anuiiH rasap (Dutch Authority for
the Financial Markets) tom3**. TaTroBpuiiH Tyxait xyynb (Pensions Act) 6ornoH CaHxyyritH XsHanTbiH
Tyxan xyynb (Financial Supervision Act)-uiiH garyy HupgepnaHablH 6aHKk Hb T3TraBap aBarygbliH
caHxyy 60MoH yavpanarelH yin axunnaraaHg xaHanT Tasbaar. CaHxyyruiiH 3ax 333MuiiH rasap Hb
A33pX  XyynbA 3aacHbl daryy TSTraBap aBary, Oponuory Tanyyaag TOAOPXOM M3AJ3rMan erex
YYParTan. QHaXyy rasap Hb TATraBap aBaryuf Liaapanara xaHrax Gairaa acax, Yypras X3pxaH
6uenyynx b6anraar xaHaaar 6a Lwaapanaratan TOXMONAONA XepeHre opyynanTbiH Tanaap 3eBrneree
erger bainHa.

Tamaaeap eenyynax

Tyc yncap T3TraBap aBary TyxaWH XyH Hac G6apaxag “YHA3ICHUIA ambf, YNACIH XYHUIA TITIAMXKUAH
Tyxan xyynb” (National Survivor Benefits Act)-uiH garyy yp xyyxag, rap 6yn, xamTpaH ambaparyumg,
TOTrOBPUINH TOLOPXON X3CTUNAT OBMYYNaH YNA33aar b6arHa. OH3 Hb xamTpary Gytoy auar ax Hb Hac
GapcaH TOXMONZONA CaHXYYrMiH yp AaraBapaac ypbAuuiiaH CIpruinax YHASCHWA daaTranbiH
TorTonuoo oM. Hac 6apcaH egpee AaatryyrncaH TOXMONAona TATFaMXK aBax apX YYCHI. HI XyynuinH
paryy Huaepnangan axunnax, oprnorbiH anbaH Tateap Tenger, ampaapaar 60noH ambaapaarrym

334 hitps://www-pensioenfederatie-nl.translate.goog/website/the-dutch-pension-system-highlights-and-
characteristics? x tr sl=mn& x tr ti=en& x tr hl=mn& x_tr pto=nui
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6yx vpraguir oponuyynaH Aaatrang xampyyngar 6ariHa. XamTtpary Hb [Japaax TOXuongong
TITrAMX aBax apX YYCH3. YyHA:

e 1950-nag oHooc eMHe TepceH 6orr;
e 18-aac OOLL HaCHbI XYYX34Tal, 9CXYI XUP3IMC3IH 6on;
o XepenwepuiiH YagBapaa 45 xyBb angcaH 6on.

Ouar axa3 anacaH XyyxauiH MeHrUAr acpaH xamraanardug, eHYMH XYYXAUNH TATFIMXUAT ©epT Hb
TYC TYC OfIFOHO. OH3 XyYnbA, FAPN3acaH 60MoH XxaMTpaH ambaapy 6y Xocyya, VxXun apxTan GalHa.
XamTparung Tenex TaTraMKUIAH XaMXK33 Hb TAHUIA OpSIorooc xamaapHa. TaTramxk aBaxzaa TOOLICOH
X6A6NTMEPUNH OPIOrbIH X3AMX33 Hb HUWAT X6O6NIMepPUH OpriorbiH J004 XaMK33HMI 50%, TyyHWUIr
XaccaHbl r'ypaBHbl HAMMAM HAMXX TOOLIHO. X3P3B OPForo Hb capa, TOFTOOCOH 433 X3MX33H33C eHAep
GariBan O33pX XyynuiiH Aaryy TaTraMX aBax 3pX YYCaxryn. OH3 oprorbiH TyBLMH 1950 oHooC emMHe
TepceH npraaaa xamaara 6anHa.3®

HudepnaHObiH mamea3epuliH Mo2moJIy00HbI OHUJI02 WUHX:

e HupgepnaHablH Xyynuap TOrTOOCOH T3TF3BPUWH TOITOMLOO Hb ©HAeP HACTHYYAbIr 34WIAH
3aCrMinH 3pacan, agyyprnaac Caprunnaxaac ragHa, HamanT oproro 6uin 6onrox 6onomxumnr
XYBWIH T3TraBpaap OypayyncaH, xamruiH 6ara apcaanTan ync 6omk yaacaH.

e 2019 OHbl TATrABPUMH LUMHIYNAM Hb TITr3BIP TOrTOOX HACHbLI ©CONTUMNr yhaallupyyricaH.
TaTraBap Torroonrox Hacwir 66 Hacbkir 2020, 2021 oHa eepuneeryi, 2024 oHg 67 Hac 6oNroH
aaxmaap HaMargyynax 6a 2025 oHA TTraBap TOrTOONroxX Hackir 6ara Xypaaap Hamargyynax
yurnanuir 6apumMTnaHa.

o 2009-2019 OHbI XOOPOHA, CaHXYYTUH XAMPanblH YIIMaac MIpraXiaac wantraanax TaTraBap
aBarumng opnororyi 6oncoH 6anHa. Xegenvep SpxnanTuiH XyBUAH TITrF3BPUNH TOrTOML00
Hb XepeHre opyynanTelH angargan, 6ara xyyTa xonGooToM  TITFAMXWMIAM  Lapuaax,
3apumpaaa byypyynax apra xamxaa aB4y bancaH.

o TaTraBpuiH LWMHAYNAN Hb [onnaHabliH 3acrMnH rasap, HUArMWAH TYHLIYYOUAH TIPryynax
4unrnan xaBaap GanHa. 2008 oHbl CaHXYYrUMH XAMpan, TYyxaHa3a Gara xyyTanm GancaH Tyn
TITraBpuiiH apxuir 10 un uapuaax, TaHax 39prasap TITFABPUNH TOFTOMLOOHbBI XYYWMIH
cucTeM angargax 6avicaH. 2019 oHbl 6 gyraap capaac 3x/13H TITFIBPUIAH MPIJHUIA 3apunma
YP AYHTAM LUMHIYIISN XMIACIH anxam GOMCcoH rax ysaar.3®

335 https://www.cbs.nl/en-gb/news/2010/20/fewer-and-fewer-survivor-benefits/national-survivor-benefits-act--anw--
336 https://data.consilium.europa.eu/doc/document/ST-9145-2021-ADD-2/en/pdf

314



“MAPITAMEHT” CYJAITTAAHBI SMX3TI a1 XXXVII 6otb

ALWUIMACAH MATEPUAN

Hupepnanp

https://www.oecd.org/daf/fin/private-pensions/Pension-Funds-in-Figures-2020.pdf
https://lead.style/n/JrUmuJAooloYTsl7qgh6http://documents.worldbank.org/curated/en/75065146828
6290848/pdf/685260ESWOMONGOportONo-685260MNOMon.pdf
https://business.gov.nl/regulation/pension/?gclid=CjwKCAjwtfqKBhBoEiwAZuesiKodHG3dgmhr10dM
xPrQloSRZUWZTd50SIWAzFjha6OowcFRnBxDfBoC3ZwQAvD_BwE
https://www.oecd.org/pensions/Pension-Funds-in-Figures-2020.pdf
https://ec-europa-eu.translate.goog/employment_social/soc-
prot/missoc98/english/01/nl.htm?_x_tr_sl=en&_x_tr_tl=mn&_x_tr_hl=mn&_x_tr_pto=nui
https://www-expatica-com.nl/living/gov-law-admin/social-security-in-the-netherlands-
100578/?_x_tr_sl=en&_x_tr_tl=mn&_x_tr_hl=mn&_x_tr_pto=nui

[afgHbl OPHYYAbBIH XYBWIH T3Tr3BPUIAH TOrTonuoo — Huaepnana — TatraBpuitH Yyrad Can (tus.mn)
https://kwps.com/usr-
uploads/files/brochures/KWPS%20-%20Pensions%20in%20the%20Netherlands.pdf
http://repository.ufe.edu.mn:8080/xmlui/bitstream/handle/8524/2022/FA16b043%20B.Oyundelger%2
Odiflom.pdf?sequence=1&isAllowed=y
https://www.pensioenfederatie.nl/website/the-dutch-pension-system-highlights-and-characteristics
https://www.tus.mn/wp-content/uploads/2020/11/Nederland-Tsuvral-20201117.pdf
https://medium.com/@ganzorigganbat/%D1%82%D1%8D%D1%82%D0%B3%D1%8D%D0%B2%D
1%80%D0%B8%D0%B9%D0%BD-%D1%82%D1%83%D1%85%D0%B9-d7873feb8e92
https://www-pensioenfederatie-nl.translate.goog/website/pension-fund-

governance?_x_tr_sl=mn&_ x_tr_tl=en&_x_tr_hl=mn&_x_tr_pto=nui
https://www.cbs.nl/en-gb/news/2010/20/fewer-and-fewer-survivor-benefits/national-survivor-benefits-
act--anw--

https://data.consilium.europa.eu/doc/document/ST-9145-2021-ADD-2/en/pdf

CuHranyp

https://www.enpf.kz/ru/pension-system/world/singapore.php
https://www.cpf.gov.sg/Members/AboutUs/about-us-info/cpf-overview

KasaxctaH

https://www.enpf.kz/ru/

Hopseru

lapaagbiH 3apuM OpHbl yyn yypxanH 6asinrvitH caHrMinH 3oxuuyynant, Typwnara CT- 15/429

3X yycB3ap Hb yyn yypxawH oprnorooc 6ypaasr GasnruiltH caHryyabiH 3apumM, yun axunnaraa CT-
09/215

lapaagblH 3apyMM OpHbI TATFABPUIMH CaHTMAH TOTTONLOO, CaHTMAH HeeL, XepeHrviH yavpanara,
XepeHre opyynanTag awmrnax 60noMxuiH Tanaapx TypLunara, apx 3yiH soxuuyynant CT- 16/219
Xyynb 3yMH YHOSCHWUA XYp3anaH Yypxawraac orfiox 39X YycBap Oyxuidi Tycral CaHrMiH 3pX 3ynH
3oxuuyynant” 6oanoreiH cyganraa 2013 http://nli.gov.mn/pdf/uul_uurhain_orlogo_buhii.pdf

HanxuiiH 6aHK “Yyp yypxau 6a oloyH yxaaH” 3auANH 3acrviltH XenknuinH 3arsapbiH TOMM cyaanraa,
2020 oHbl 9 oyrasp cap
http://documents1.worldbank.org/curated/en/732411600370860178/pdf/Mines-and-Minds-
Leveraging-Natural-Wealth-to-Invest-in-People-and-Institutions.pdf

CaHruiiH slam  Basinar 6a Gonomxuir youpaax Hb: yyn yypxawH opnoro, 6asnruiiH  caH
https://app.greensoft.mn/uploads/users/1277ffiles/P-1%20Zorigtbat.pdf

A3NNH XerknuinH 6aHk — MoHron YncbliH 3apaac GasnrMnH OpnorbiH MEHEXMEHTUNT camkpyynax
Hb ,2019 oH https://www.adb.org/sites/default/files/publication/520536/management-natural-resource-
revenues-mongolia.pdf

Yyn yypxain, XyHa yinaBapuiiH sam “basnruinH caH,6asnrviti yp alurviir upragag xypTaax” 4ag cang
[.3argkas 2019 https://cabinet.gov.mn/wp-content/uploads/uul-uurhai.pdf

315



“MAPNAMEHT” CYJAITTAAHBI SMX3TI a1 XXXVII 6otb

Mongolian mining  journal MoHron Gasnruir  yaupgax  XyynuiH Hyyy  Tecen
http://www.mongolianminingjournal.com/a/71261

WHBecToneama. (2020 OH). HopseauliH 3acaulH 2a3pbIH mamea3spuliH CaH.
https://www.investopedia.com/terms/g/government-pension-fund-norway.asp

Hopoxec GaHk, XepeHre opyynantblH MeHexmeHT. (2021 oH). CaHeulH myxad.
https://www.nbim.no/en/the-fund/about-the-fund/

BavranuiiH HeeuuH 3acarnanblH Xyp3anaH., KonymGbiH ux cypryynuiiH TOrTBOPTOW XepeHre
opyynanTbliH Konym6biH TeB. (2013 oH). HopeeauliH 3aceuliH 2a3pblH mMama3spuliH caH enobar.
https://resourcegovernance.org/sites/default/files/NRF_Norway_July2013.pdf

Hopoxec 6aHk, XepeHre opyynantbiH MeHexmeHT. (2021 oH). XepeHse oOpyynanmbiH
cmpameeau.https://www.nbim.no/en/the-fund/how-we-invest/investment-strategy/

XapBapgpiH Vx CypryynuiiH Xapsapa KeHHeguiiH cypryynuiiH LLUumxnax yxaaH 6a onoH ymncbiH
xapunuaaHnbl bendep TeB. (2015 oH). YHO3cHuUlH Vx CypeyynulH Xapeapd KeHHeOuliH cypayynuliH

LUuHxnax yxaaH ba OJI0H YICbIH XxapusnyaaHbl Benghep mes.
https://www.belfercenter.org/sites/default/files/legacy/files/FundProfiles.pdf
3acruiH raspbiH TATraBPUIH caH-Government Pension Fund of Norway

http://en.wikipedia.org/wiki/The_Government_Pension_Fund_of_Norway

Fiscal Responsibility Law, https://www.bcn.cl/leychile/navegar?idLey=20128

Ministerio de Hacienda, https://hacienda.cl

Natural Resource Funds, Chile, The Pension Reserve Fund and the Economic and Social Stabilization
Fund, http://ccsi.columbia.edu/files/2014/04/nrf_Chile_August2013_RWI_VCC.pdf
https://www.investopedia.com/terms/p/passiveinvesting.asp

CypanraaHbl amMxTran.3 60Tb, “OX yycB3p Hb yyn yypxanH oprnorooc bypaasr 6asnrmiti caHryyabiH
3apunM, yiAn axunnaraa” xapbLyyrncaH cyganraa

CynanraaHbl amMxTran. 22 60Tb, “MagaafbiH 3apyM OpHbI Yy yypxaiH 6asinriiH CaHMiAH 30XuLyynanTt,
Typlinara” xapbLyyrncaH cyganraa.

CypnanraaHbl amxtran. 23 6otb, “lagaadbliH 3apyM OpPHbl TITFABPUINH CaHTMAH TOTTOMLOO, CaHTMH
HeeL| XepeHM1iH yaupanara, XxepeHre opyynantag awurnax 60noMxuinH Tanaapx TypLunara, apx 3ymH
30xuuyynanT” xapbLyyrncaH cyganraa.

Xepenvep, HUArMUAH xaMraansbliH sam, XypuMTnanbiH HIIAC3H CaHMMIAH Tanunuyynra. 2021.

Xyynb 3yNH YHA3CHWUIA Xypa3anaH. boanorbiH cynanraa. 2013. Yyn yypxawraac onox ax yycsap Oyxuin
Tycrau caHriiH apx 3ymnH 3oxuuyynant. https://nli.gov.mn/pdf/uul_uurhain_orlogo_buhii.pdf

Har xyHa Horgox OHB 6a caHriiH xypuMTnanbiH Tyxan. http://www.iltod.gov.mn/?p=382.

316



