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CYOAJITAAHbI XYPAAHIYH

OOVMH 3acrMiH XamTbliH axwunnaraa, xenknuinH 6anryynnara /O3XAXB/, OnoH yncbiH
BaNtoTblH CaH 33par OMOH YIcblH Gawnryynnaraac rapracaH cyganraaHbl TaunaHr cyganmk
Y39X34, TOPUAH CaHXYYrUiAH LUMRAB3P rapraxag 6apumTtnax SypMUAr O3NXWMAH YrC OpHyyn,
YHOC3H XYYNUIAH XYP3aaHa Togopxon 3oxuuyynaar 6angan Tyraaman 6anHa. AnaHrysia 6uaman
YHAOC3H XyynbTan, X ra3pblH 9pX 3YWH TOrTOMNLIOOTON yncyyaan Teces, HUNTUAH CaHXYYrMnH
xapunuaar YHAC3H XyynuinH 6ue gaacaH 6ynraap 30xvuyyrk, YHAC3H XYYNUIAH LYy YANUNax
X3M XOMX33r OYpAYYNC3H Hb NapnameHT, 3acrMiH ra3paac Ayp 30proopoo LUWAABIP
rapraxaac Capruimmmk, xapuyLnarbiH XaM XamMxa3r YHACIH XyYyrWiiH TYBLUWMHA TOFTOOCOH 6ainHa.

TecBUINH XSHANTLIM X3P3NKYYN3X 3AMNH 3aCrMiH NYAUITIaNUIAH Wwanryyp y3yynantyya 6onox
HWAT oproro, 3apnara, ep, angaranbir xasaapnacaH TOOH XA3raapnantbir SAWNH 3acruiiH
XONKIMWNH TYBLUMH Xapransaxrymrasap OMXWMNH LeeHryn OpHyyd opraHvk 6onoH YHAC3H
Xyynuapaa TortToox erger 6anHa.

93XAXB-aac rapracaH “TecBUIH TOrTOMLOOHbLI 3PX 3YMH OPYMH: XapbLyyrncaH cyaanraa”?s-
HA, TVLLYYH OPHYYAbIH TOCBWIH Tortonuoor YHACAH Xyynuap xsidraapnacaH 60noH xsisraap-
naaryn ra)k Xxoép xyBaaxk aBd y3CaH GaviHa.

OxHui BynarT ax ra3pbiH EBponbiH ync opHyya, AHY 6onoH 33XAXB-biH ruwyyH A3uiH ync
OpHyyabir GartaacaH 6GawHa. 3arasp ync opHyyablH YHAOCA3H Xyynb, 3Cxyn  YHOC3H
XyyneunncaH /opraHuk/ xXyynuyaaz xonborgox TOCBUAH TOrTOMNLOOHb!I TOAOPXOW 3apuMyyabIr
Tycrax, xonborgox CaHXYYrMiH Xxs3raapnanTyydblr TOrTOOCOH 6GawHa. [Oosp aAypacad
opHyyaan YHAC3H XYYNWUIAH LUYYX /MKMN TecTal unr yypar Oyxun Ganryynnara/ Hb TOCBUIH
Xyyrnb TOFTOOMXYYAbIr YHOCOH Xyynb[ HWWALCOH 3CIXUWAr xsiHax Oawpar Gereef 3H3 Hb
TOCBUIH TOITONLIOOr eepuriexryi 6anx apx 3yrH 6atanraa 6ongor 6anHa.

Xoépgyraap 6ynart BactMuHucTepuiiH Tortonuoo Oyxuin 6onoH CkaHAWMHABBIH OPHYYAbIT
ronunoH 6arraax Ganraa oM. OAraap opHyyaas TeCBUAH TOrTOMNLOOHbI 3apuMyyabIr YHOCSH
Xyynuap 3oxuuyynax Hb xoBop 6anHa. buuman YHOC3H Xyynbry opHyyablH XyBbA YHOAC3H
XYYNUAH XyYnH Yapan Oyxui xsasraapnant Gawixryi ©6ereeq TOCBWUIAH TOITOMLOOHBLI XyYIlb
3annwryn waappparryi 6avida. YyHunr Janun, HopBeru 33par yncbiH XULIS3H [33p XapX
bonox Bereen rynuaTrax apx M3aan, 3CXyn naprameHTbiH Xonborgox XopooHooc GartancaH
TOrTOON00pP TOCBUMH 3PX 3YWMH OpYHbIr Oypayynaar 6a sH3 Hb UIyy XapurnuaH TOXUMPOSLIOOHbI
LWMHXTAW Banpgar GaviHa. 3Arasp Hb XyynuiiH agun xyy4Tam 6anx 60MnoBY Xyynbg HIMIIT,
eepunenT opyynax Npouecc Liaapaaarrynrasp unyy ysiH xatad Gavgar 6anHa. MeH agrasp
OPHbl XyBbJ YHAC3H XYYNWUIAH LIYYXWAH TOrTonuoo Ganparryl Hb TECBUWH Tyxal Xyyrb
TOIrTOOMXKWUIAT YHAC3H Xyynba, HUALC3H Galix Waapanaraac Yeneenger 6avHa.

OavnH 3acar, ync TepuinH Hargan 6onox EBponbiH Xon6ooHb! xyBba 2011 oHOOC 3XN3aH XaT nx
angaranbiH Tyxaw XXypMbIr 6atnaH XapankyyrK axancaH 6anHa. Xonborgox AypMunH garyy
rLWyyH opHyyabiH TecBuiiH angargan AHB-Huin 3%-nac xatpaxryn 6anxaap 3aacaH 6anHa.

YHOCOH XYYNWAH 3OUAH 3aCrMH OHOMbIH TECBUWAH TOFTOMNUOOr GYpAYYNax 3apyumyyablH
[0TPOOC XaMIMiH Yyxan Hb meceuliH maHugapm 6atidan Gereep aH3 Hb HUWAT 203 YHACSH
XYYFUWAT WYYH y33x34 28 YHAC3H XyynbZa X0n6orgox 30xuuyynanTelr TycracaH 6ariHa.

EBponbiH Xon60o0oHbI XyBbA, TOCBUIAH TOHLB3IPTaN Ganaan, angaranbsiH Tanaap HargcaH Aypam
yinunmk Gaviraa 6on ync opHyyablH ©epcaviH Hexuen Gampana TaapyynaH xonborgox
OYPMUIH XYP33HA XYYUH Terenaep ynnuumk 6yn xyynb TOCBUINH angarafibiH XyBUAT TOrTOOX
fanHa. XaT ux angargnbiH TyxawH >KypmbiH Aaryy EX-Hbl ruwyyH OpHyyablH TOCBUWH
angargan 3%-unac xaTpaxryn 6anHa.

253 TecBUIMH TOITOMLIOOHBI 3PX 3YMH OPYUH: XapbLyyrcaH cyaanraa-The legal framework for budget systems: An
international comparison, OECD Journal on Budgeting, Volume 4, No 3, 2004, p 15.
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TecBuir TaHUBIPTaN Gannrax 3oxvuyyrnanTbiH Tyxang 34uiH 3acardup acpar Tacpar 6anp
cyypbra GanHa. 3apum cygnaadvg TeceB TOHLUBIPTIM 0Garx, TOCBUWH 3apnarbiH 4334
XOMXKI3r TOFTOOX 33par acyydan Hb 36BxeH YHOC3H Xyynuvap 6Gartanraaxuk, TecBunr
©0oauTONroop Teneenex, ync TepPYAMWH CaHXYYIMMAH YYP3r xapuyunarbir HOM3IAYYIHS rax
y3ax Oaliraa 6on 3apum SguH 3acruiiH OHOMYAbLIH XyBbJ TECBUWN angarganryi Gavnrax
3aanT Hb 3OUIMH 3aCrMiH YpT XyrauaaHbl 604N0ro4 ceper HeneeTan, 3H3 Hb AnaHrysa 3auiH
3aCruviH yaaaluparn, XxamMparbiH yeq acyyaneir yram Aaamvkpyynax aryntan, XssMpasnbiH 3cpar
TYPraH LWyypXxan apra Xxamxas aBaxaf caaj y4pyyrHa rax y3ax banHa.

Tynxyyp ya: yncblH H320C3H meces, meceuliH XxsHanam, 30ulH 3acaulH eydusamaanulH
warayyp, meceuliH opsi020, 3apnaaa, y/cbiH ep, meceuliH andazdan, budget

CYOANTAAHBI X3Car

HArr. TECBUNH XAHANTbII X3P3MKYYN3X 30UNH 3ACTUIAH 'YL ITI aNMnH
WARNCyyP Y3YYNANTYYQ

TeceB, CaHXYYIUiMH XapwuruaaHbl UITYY HAPUABUYUIICAH LUMHXTAN, TOPUIAH LWMAABSP raprantbir
Xsiaraapnax Xxoép YHACSH apra xan6ap 6awngar.?®* Hazdyzaspm, ync mepuiiH wuiideap
2apaax axkusnnazaaHo npouyedypbiH XsTHaJIm mo2moox siBfan oM. Tyxannban, Togopxon
acyyaonyyabir SHMMMH ONoHX ByC AMMN3HX ONOHXbIH CaHanaap WWRABIPaX. Xaaunraap 433px
npouenypblH Xs3raapnanT Hb caHan XypaanTbiH AyHA Wyya Heneenex 6onomx cyn 6angar
npraguiiH caHan 6oanbIr xapran3aaH y3ax 6onomx onrogor 6anHa.

XoépOyzaapm, mepulin 30uliH 3aceuliH 6005102bl2 MOAOPXOUIOX MOOH
xs132aapnanmsi2 YHOC3H xyynuap moemoox. Tyxaunban, TeCBUH 3apnarbiH ecenTuir
OHB-HWIN ecenTUH X3MX33HUIA TOQOPXOW XyBMAac XATPYyraxryn Gavix xs3raaprnant TaBux
339par 30XuLyynanTyyabir Aypaax 60nox oM. SH3 TOPNUNH XsidraapnanTyya Hb YsH XaTaH ouLw
TYn canTap Xananuax, TOOLOX CyAancCHbl YHAC3H 433p TOITOOX LWaapanaratan bangar 6on
Wyya X9panKkaaraapad Aasyy TanTaw oM. OAradp Hb YHACAH Xyynb Aaxb TOPUAH YN
axunnaraaHbl epeHxXui xsidraapnanTtyygaac ragHa, 9aunH 3acruiniH 6oanorbiH MeH YaHap,
LIMIABIP rapranTtaj HUALC3SH Tycram xa3raapnant oM.

YHAC3H XYYynWIH 3OWVAH 3aCrMNH OHOIMbIH Y335 caHaa yrnc OpHyyAa[ X3pX3H TycrargcaHbir
cydark y3axag, ouuman YHACOH XyynbTal yrnc OpHyyablH XyBbA YHAC3H Xyyrb Hb HUATWMIAH
CaHXyYyrMiH canbapblH cyypb 3apuum 6Gonox 6ereeg TeceB, CaHXYYrMiH Xxapwnuaar
30XvLyyrncaH 3aanTyya, TOAr33pUIAH XM XaMXKa9, aryynra Hb xapunuaH agunryi 6anHa.

YHAC3H XyynuiH TECeB, CaHXYYTWiAH 30XWLYYnanTbIr aryynrbiH XyBb:

e MaTepuannar WUHXT3N Cyypb 3apumyyn;
e CaHXYYIWiH TOOH XAi3raapnanTyyn racaH YHAC3H 2 GynarT aHrunaH xysaax 60r1ox oM.

YHOC3H XYYynNuiiH MaTtepurannar LWMHXTIM Cyypb 3apyuMyya raaarT TOCBUIH TOrTOMLOOHbI Cyypb
3apyumyyq, T3AradpT HUMLC3H MNapnameHT, 3acruiH ra3pblH TECBUMWH YYpar xapwyunara,
TOCBUWIMH NPOLIECCbIH 3apuUM Yyxan xapuruaa, TopuinH TeB 60roH OpoH HYTrMIH GanryynnarbiH
TOCBUINH 3pX M3OJIUIAH Xapunuaa, XeHANeHrMinH ayautbiH banryynnarbiH apx 3yvH 6atanraa
33prunr ronynoH G6arraacaH 6angar 6avHa.

254 [1. XanuyH “TecsuitH TorteopTon 6anaan 6a TeCBUMH angaransir xssraaprax 3oxvuyynant: [agaagbiH 3apum
OpHbl Typinara” CT-20/217
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XycHarT 1. YHAC3H XyynbAaa TOCBUMAH 3AUMH 3aCrMiH 3apuMyyAabIr TycracaH 6avMaan

Ne 3oxuuyynantbiH Topen Too Ync opHyyA
Anron, Asctpu, BeHuH, BypkuHa ®aco, Kabo Bepgae,
Yapg, Kocta Puka, Kot [I'MByap, Erunet, Onb
1. TeceB T3HLBIPTaW HGarx 28 | CanbBapop, MaboH, XBHI'Y, MNaHa, YHrap, Utanu, Manu,
Maspwutanu, Mapokko, Hukaparya, Hurep, MNaHawm, lMepy,
Cepbu, Cnosenwn, Cunranyp, Ycnanw, LLsenuap, YkpauH
TecBUIr Har XXMN33c 433

2. Xyraliaaraap TeneBnex, 4 XBHIY, Ween, Mpek, ABcTpu
TannarHax 60nomxr
3. Topopxoin 6anx 5 XBHI'Y, Ucnanwn, Utann, Mansta, BHCY

TecBUMH rynuaTran yp
almrranm bamx
CaHXyyruH TOoH

Oann, Weea, AnoH, AHY, ABcTpu

5. xs3raapnant 5 Oanu, Ncnanu, dunnaxg, LWeea, Niokcembypr

6. Teces 6anax npouecc, 5 Manskta, botceana, XBHIY, lnutea, U3pann
uarnasap

7. TecBUH xaHanT 3 AHY, XBHI'Y, Utanu

Teces maHu83pmal 6alx. TECBMINH TOrTonuoor Gypayynax 3apumMyydblH AOTPOOC XaMrvnH
Yyyxan Hb TOCBUMH TIHLUBIPT Ganpan 6eree 9H3 Hb UX3HX YNC OPHYYAbIH YHOCSH XyynuinH
YHOCS9H 3apumyyablH HAr 6ereeq TyyHWUr 19-p 3yyHaac 9XN9H HIBTPYYIDK 3XancaH Gavpar
6anHa.

OanxunH 203 opHooc 28 yncblH YHAC3H XyynbA, TOHLB3PTAN baiix (TeceB angarganryi 6aiix)
Oytoy TECBUIH 3apnara Hb TOCBUIAH opnioro 60noH Bycaa caHXYY>XUNTUIAH 39X YyCBIpaap 6ypaH
CaHXYYXXUrACaH Gaiix 30XMLyynanTeIr TycracaH 6anHa.?%s

Todopxou batix. TeCeBT 36BX6H OpIIoro, 3aprnarbiH Togopxomn 6ypangaxyyHuUnr TycracaH 6anx
Gereeq xyynb 3aacHaac ragyypx 3apuyynanTtbir xampyynaxryi 6anx Hb TOCBUIAT XYHOPYYaX
Hexuen 6avaneir xa3raapnaxag YArnacaH baviHa.

TeceulH eytiysmeaan yp awuemad 6atx. VIXaHx ync opHyya YHOCSH XyynbAaa TeCBUNT 3yn
30XMCTOW, Yp awwurtan 3apuyynax waapanarbir TycracaH Gangar Oytoy [MapnameHTtaac
36BLUGOPCOH Tecen, xeTentep 33par TOAOPXON 30puUynanTbiH daryy 3apuyynax waapanara
TaBbaar banHa.

CatixyyauliH mooH xsi3zaapnanm. YHAC3H XYYNUiH 3AUAH 3aCTUH acyyanblH XYP33Ha YNCbIH
ep 4vyxan 6arp cyypwir a3angar 6anHa.

Teces b6amnax npouecc, uaenaseap. 3apum ync opHyyabiH (Acnanu, Cnosenu, ABCTpwW)
YHAC3H Xyynbf, TOTTOOCOH XyrauaaHg TecBuir 6atamk 4agaaryi 60n emMHex OHbl TeCBUWH
xyynuir mepgaer 6anHa. XapuH Manesta, botcBana yncyyaan caHruiH camg 6ytoy 3acruiiH
rasapt 4 capblH XyrauaaHg TecBeecC CaHXYYXUNT raprax 3pxunr xyynuap 6ytoy
EpPeHXMINeryuiH  WninaBapaap onrogor GarHa. XBHIY, BHCY-g TecBuir xyrauaang Hb
Oatnaaryi TOXMONAONA CaHXYY>XKYYaX TOAOPXOM 3apnaryyabir TorrtoocoH 6anpar 6on Jlntea,
WM3paunbg TecBuiAH 3apnarbiH 1/12-33¢ xaTpaxryn Ganx 3apnarbir CaHXyy>Kyynaar 6anHa.

TecgulH xsiHanm. [OWAN3HX YyNC OpPHbl XyBbAd TOCBUWH TYWLITraM, XSHANTbIH TO4OPXON
mMexaHuamTanm 6ariHa. Tyxann6an, AHY-bIH XyBbJ YNCbIH MEHIEH CaHIMIH Oproro, 3apnarbiH
OSNrapaHryy TawnaH, M3a3ar XaBnang TOrTMOoNn HUNTNaxa3p 3aacaH. XBHIY-g Xon6ooHbl
CaHruiiH camg Hb Xon6ooHbl 3acruitH ra3pbliH eMHeec Gyx oprioro, 3apnara 60noH gapaaruiiH
TOCBUIAH KUNWAH aKkTMB, MacCVBbIH Tanaapx TawnnaHraa, XonbooHbl AyauTbiH Lyyx Hb
TOCBUWH TYWAUSTraNA ayautT XUMK HUATMUNAH CaHXYYXXUITUAM yp alwimrtani, 3eB 3YNTaN
3PX3MCHUIT TOOOPXOWINCOH Tanaapx Tannaxraa xwn 6yp byHaecrar 6onoH byHagecpartag Tyc

255 YngceaH xyynb-Constitute https://www.constituteproject.org
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Tyc opyynaar 6anHa. Vtanug TecBUNH XAHanTbIH Ynr yypar 6yxun 6ue gaacaH Gawvryynnara
Hb XapbLUaHryh cyynuiH vyepn 6GanryynargcaH Oereep naprameHTAaa Xxapbsianargaar
OHLLIOITOM ax.

Teces, caHxyyrnH 6ue gaacaH Xyynbrywrasp naprnameHT, 3acrMiH raspblH TOrTOONoop
3oxuuyynaar yrnc opHyya J 6ac 6aviHa. Kuwaanban: Hopseru, Jaxu.

Teces TorTBopToM 6awx, TOCBUWH anfaranbIr XA3raapnax 3oxvuyynanTbiH Tanaapx 3apvm byc
HyTar, yrnc OpHbl TypLUarbIr aBy y3be.

AHY

AHY-bIH XyBbA TOCBWMWAI TOHLUBIPTAN Gannrax acyyaan YHOC3H Xyynvap 3oxuuyynargaaryi.
YHOC3H Xyynbf TOCBUWT TOHLBIPTIN Bannrax HOMINT eepunenTuinr Xa X3439H yaaa opyyna-
Xxaap opongox 6ancaH 60noBY OMOHXbIH A3MXKNAr aBaaryr. TeCBUAr TOHUBIPTIM Bawnnrax
30XMLyynanTbiH Tyxang SAuiH 3acardng acpar Tacpar 6anp cyyperan banpar 6ereen 3apum
Hb TOCeB T3HLBAIPTaM Galix, TOCBMINH 3apnarblH A334 X3MX33r TOITOOX 33p3r acyyaan Hb
36BXeH YHICOH Xyyrnuap XaHranTrai GatanraaxHa rax yaaor 6anHa.?’® HracHesp Tecsuir
6oanToNroop TeneBnex, ync TepYAWNH CaHXYYIMAH YYPar xapuyunarbir HIMIrgyyrnHa rax
y33ax banraa 6on 3apyM 34MWH 3aCrMH OHOMYAbLIH XyBbA TOCBUWr angarganryn Gamnrax
3aanT Hb SAWIMH 3aCruMiH YPT XyrauaaHel 604noron ceper HeneeTal, 3H3 Hb snaHrysa sauiH
3acruiH yaaatupan, xsampariblH yeq acyyanbir ynam gaamxpyyrnax aroyntan, xsMparnbiH 3Cpar
TYPraH LWyypxai apra Xamxa3a aBaxaf caaf yupyyrnHa rax ysaar 6anHa.?’

AHY TecBuiiH TaHLBapTaI Bailgan GOMoH reHATUINH anaarasibir XaHax Tyxai xyynuinr?®® 1985
oHA, aHx b6atancaH. Epenxuvinery PoHanbg PenraHbl 6ypaH apxmiH xyrauaaHsl axaHa AHY-
blH YNCbIH ©p XOEp AaxvMH HAM3rACOHTIN XO0N6OOTOMroop 3H3 Xyynuinr 3ennwryn Gatnax
Tynxay 6oncoH 6anHa. CyanaayabiH y33x banraaraap, PelraHbl 3axvpraaHbl 9XHWUIA 3ypraaH
XUnunH xyrauaang AHY-biH yHOSCHMI ep Hb AHY-bIH OPLUMH TOrTHOCOH 3XHWIN XOEp 3yyH
XWUMUMH XyrauaaHa 3acrviH ra3pbiH XypuMTIyyncaH 60aunT epuiiH X3MXK33HI3C (YYHA
ponxunH 1l gaHg AHY-bIH Oponuoor caHxyyXyynaxranm xonbooton ep 6artcaH) gascaH
GaiiHa.?®® 1986 oH raxag xon60oHb! ep AHY-biH JHB-HMIt 41%-4 XypcaH GaiHa.

Xyynb[ TOCBUWH 3apnarbir X0€p aHrnang xyBaaxaa. YYHA:

e 3acruiH raspbliH OanryynnaryyobliH uanuH, Oycap ywn axunnaraanbl 3apafibir
GartaacaH “6atnargax” 3apnara 60noH;

e AXmag HacTaH, XenKnuAH O3PXWI3NTIN WPraguiH  Spyyn MIHAWAH  3apgan,
AKUNTYWANWMIAH faaTtran, Xe[ee ax axymH canbapT y3yynax A3MXKar, 6yTaargaxyyHui

LIOLLIrO XeTenbepuiiH CaHXYYXUNT 33prunr 6artaacaH "3aasan 6anx écton” 3apnara.

Batnargax 3apafbir xun GypuiiH TeCBUIH XyBaapunanTblH Tortoonoop 6atnax 6on 3aasan
Galix 3apanbir Xyynuap TOrTooXoop 3aacaH GaliHa. TecBWIH Oprorbir Xyynuap TOrTOOCOH
AYPM33p TOITOOHO.

1985 oHbI XyynuitH aaryy Xon60o0oHbl TOCBUIH 36BLL6eperaex anaaranbiH XavMxaar angaranbir
3L3CNAH apunraxtan yanayymk TOOLIOXOOp 3aacaH. TeceB 36BLUeepergceH anparanaac
X3TOPCAOH TOXMONAONA TECBUIT TaHax Liaapanarartai 6aiHa.

AHY-biH TecBuinH xyBba 2000-aag OHOOC xOWMW TIHUBIPT Gavpan angargax, angaranbiH
X3MIK33 TOTTMOJT HAM3IAIK UPCIH.

256 AHY-bIH YHAC3H xyynb 1787 https://www.whitehouse.gov/1600/constitution

257 auiiH 3acrwitt GoanorsiH xypaanaH-Economic Policy Institute, 2016.
http://www.epi.org/publication/economist-statement-constitutional-balanced-budget-amendment/

258 TecBUMH TOHLBIPTAM Baiigan 6oMoH raHATMIIH angarasbIr XAHax Tyxai xyynb-Balanced Budget and
Emergency Deficit Control Act of 1985 https://www.govtrack.us/congress/bills/99/hjres372

259 Crurnuy . KO. QkoHoMMKa rocyaapcTeeHHoro cektopa. M., UHOPA-M, 1997. C. 59.
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EBponbiH Xon6ooHbl X3T ux anaaranbiH xxypam (Excessive deficit procedure)

2011 oHp 6aTtnargcaH EX-Hbl TortBopTOv 6angan, ecentuiiH Tyxawm rapaa (TBOTI) Hb EX-Hbl
OPHYYAbIH TOCBUIAH BOANOrbIH ysangaa xonboor 30xMuyynax yypartan gypam oM. Tyc aypam
Hb YpbAUMUNaH Capruinax 6onoH 3anpyynax racaH 2 YHAC3H apra Xaparcnaac 0ypasHa.

YpbaunnaH caprunnax He EX-Hbl OpHyyAblH TecBuWH 6oanorbir TOrTBOPTOM SByynaxag
ynrnacaH Gangar Gon 3anpyynax apra Xaparcan Hb YNC OpHyyA YNCbIH ©p, 3CXYN TOCBUNH
anparanbir XaT UX raX Y3CoH TOXUOMNAOMNA aBax ECTONM apra XaM»xad TOrmoox erger GaiiHa.?s°

Xat ux angargnbiH xypam (XMAX) Hb EBponbiH XonbGooHbl yin axunnaraaHbl Tyxan
rapasHun 126 gyraap 3ynnasp 3oxvuyynarggar. 943 Hb EX-Hbl TBOTI-MH 3anpyynax apra
X3PArcnuH yHaac cyypb 6ongor. EX-Hel opHyya, 2 wanryyphbir xaHracaH 6arx écton. YyHa:

e TOAra3pwiiH TecBuiiH angargan JHB-Hun 3 xyBrac xatpaxryi 6aiix;
e YNCbIH 6p (3acruiH ra3pbiH ep 6a TepuiiH GaviryynnaryyabiH ep) He OHB-Hun 60 xyBrac
X3Tpaxryn 6anx.

XWNAX Hb TyxalH ync OpHbIr Jaraxk MepAeXx 3arnpyyrnra apra xamxaa, 604norbiH Tenesneree,
MOH T3Ar33pUINr XaPANKYYIax Xyrauaar TOrTooxXbIr Laapaaar. 3eBnemMxuir araxx Mepaeerym
Toxuongong Espo 6ycuinH opHyyaaz Topryynb HOrayynax apxTan 6arHa.

3yyH ©MHea A3uUIH ync opHyyAbiH TOCBUWH AYP3aM

3yyH ©OMmHen A3WiH yNcC OpHYyAblH XyBb[ XaMIMAH TYrasaMan X3aparnargdar Hb Teces
TOHUB3pTaN Baiix (70%) aypam GaiHa.?! TyxaitH Gyc HYTrMiH XyBbg 36BXeH CuHranyp Ync
xonborgox Aypam xa3raapnanTeir YHAC3H Xyynbgaa TycracaH 6aviraa 6on AMnnaHx opHyya
Hb Xyyrnb TOITOOMXOOP 3oxuuyynaar 6anHa. JypMuiiH XapankunTag XsaHanT TaBux MexaHuam
Hb YNC TOPWIH amMnanT, MeH TecBuUWH xapaaTt Oyc bawryynnarbiH xsHanTaac Oypaaar 6on
LiOBHIYI YIIC OPOHA TO4OPXOM 30PUITOOC raXkcaH HexXLena aB4 Xapankyynax apra Xamxaar Hb
3aax erceH baiiHa.

XycH3rT 4. 36A-1itH ync opHyyAabiH TOCBUWH Aypam, 2018

TeceB TOHUBIPTIIi Oaiix Op 3apaara OpJoro

Bpyneii lapyccanam X X X X
Kambox X ® X X
HNunones ® ® X X
Jlaoc ® X ® ®
Manaiiz (N ® X X
Mpesumap (] X X X
Duummnua N X X X
Cunraryp O ® ® X
Taitnang X © ® X
Boetnam ® ® ® Q
3yyHzn OMHen A3u /HUHAT/ 7 6 4 2

U] YHOCOH Xyynb

01 OnoH yJCBIH I9p3d

® YH/ICOH Xyy/BYMIICAH XyYJb/OPraHUK XyYib
© Hotooxn aypam/Goanoro

O Viic tepuitn amnant

U Gycan

X Oaixryit/Mamaamanryi

260 Xat ux angaranbiH xypam-Excessive deficit procedure https://eur-
lex.europa.eu/summary/glossary/excessive_deficit procedure.html#:~:text=EU%20countries%20must%20de
monstrate%20sound,not%20exceed%2060%25%200f%20GDP.

261 SAUIH 3aCTUiiH XaMTbIH axunnaraa, XenknuinH Gairyynnara /93XAXB/-OECD https://www.oecd-
ilibrary.org/sites/ce240ac0-en/index.html?itemld=/content/component/ce240ac0-en
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XycHarT 5. ToeCBMWH AYPMUAH X3IPINKUNTUNT XaHryynax mexaHuam, 2018

TeceB TaHUBIPTIN
Gaiix ©p 3apnara Opnoro
ABTOMAT 3anpyynrbiH TaitnaHz Taiinamg
MeXaHW3Mm
Xonborgox HarKyy4 apra Kambox, Naoc,
XAMKIHYYANMNT XIPIANKYYIAX WHpoHes, Jlaoc MHpoHes, TannaHg, Ilaoc
YYparTau TannaHa BbeTHam
Xyynb Tortoox Ganryynnarag
sanpyynax apra Xsmxss MbsiHmap, BbeTHam BbeTHam Tannana, BbeTHam
ByXuin caHanbIr Xypryynax, BbeTtHam
epreH bapux
Manans, dununnux, CManams, ABcTpanu,
Baiixrvii c A nHranyp, CuHranyp, q
anxrym nHranyp, AscTtpanu, ABcTpani Anon. BHCY MOH,
AnoH, BHCY g ’ BHCY
AnoH, BHCY

XOEP. MOHION YNCbIH TOCBUMH XA3FAAPIIANTbLIH HOXLEeN BAUOAN

MoHron YncblH TeCBUIH Xsi3raapnantTai XonbooTon ronnox Xyynb Hb TecBuiiH TortTBopTomn
BananeiH Tyxan xyynb (2010) 6a TecBuiH Tyxan xyynb (2011) tom. 3arasp xyynuyn Hb
TOCBUWH TOrTBOpPTOM Gawmpgan, TecBuMWH O0AMNOro, TECBUIAH YW SBL, TOCOSNNUMAH UIT TOA4
GananbIr xaHrax, TOCBMIH Yp AaraBpblH Tanaapx YHAC3H 3apumMyyabir bapyMTangar.

TecBuIAH TOrTBOPTOW GanianbiH Tyxan Xyyrb Hb 3paac 6asinraap Makpo-34uMiH 3acar, TaTBapblH
TOrTBOPTOM GananbIr XaHrax, MHNALBLIF xsa3raapnax, TOCBUINH 60ANOrbiH ron 30puUNTyyabIr
AaBLyyngar 6anHa.

TecBuiiH Tycran waapganaryyn (TecBUiH OypaMm) Hb HIrACAH TecBWUWH XyBba 2013 OHbI
TOCBUWH XXWUN33C, HUNT epuiiH XyBbA 2014 OHbl TOCBUINH KUMI3C XIPINKWK IXANCIH BanHa.
3acrviiH rasap aHxHbl Cyypb XULUUT Y3YYyNanT, Wanryypyygaa XxaHrax Jagaaryv Tyn 34raap
Tycram wanryypyya 6yxuii Xyyrnb TOFTOOMXOO yAaa Aapaa eepynriceH 6ainHa.

OpooruiiH Garignaap TeceBT fapaax Tycrai Waapanaryys HarsH 33par XxaHraracaH GaiiHa:

6.1.1. H320C3H mMecsuliH oprioebla M3HUB3PXYYIICIH Xypmaap moouydoz balix;

6.1.2. H320coH mMecsuliH M3HUB3PXKYYIICIH MIHUIUUH andazdsbiH myxalH XuniulH
OHbI YH33Pp MOOUCOH O0MO00bIH HUUM 6ym3a32daxyyHO 33/713X Xy8b XIMXK332
2021 oH0 8.8 xysuac, 2022 oHd 5.1 xysuac, 2023 oHA 3.6 xysuac, 2024 oHd 2.8
Xxysuac myc myc xampyynaxayt, 2025 oHbl MeCceUlH XUM33C 3X/13H H320C3H
meceuliH M3HUB3PXKYY/ICIH MIHY3M Hb MyXalH meceuliH XunulH 0omooodbIH
Hutm 6ymasadaxyyHuli xoép xysuac unyyayl andazdanmad, 3cxyn awuamad
batiHa.

6.1.3. TyxalH xunulH H320C3H meceuliH HUlim 3apnazbiH 6CenmulH Xy8b Hb myxalH
JKUMUGH 3p0ac basneultH 6yc 0omoodbiH HUlm 6yma3320axyyHul ecenmulH
Xy8b, myxalH XunuliH emHex OapaasncaH 12 xunulH 3p0ac basnauliH 6yc
00mo00dbiH HUlIM 6ymas20axyyHul ecenmulH OyHOXUUH arb UX33c xampaxayu
balix;

6.1.4. BaceuliH 2a3pblH 6PUUH 6HEE2UUH YH3 U3H33P UN3PXulinna20caH yrid320uliH
00moo00dbiH HUltim 6ymasazdaxyyHO 33/19X Xy8b Xamxade 2021 60510H 2022 OHbI
meceuliH xund 70 xysuac, 2023 oHbl mecsuliH xund 65 xysuac, 2024 oHbI
meceuliH Xunaac 3xn3H 60 xysuac myc myc xampyynaxayu 6aliHa.

7.2.  OH3 XyynuiH 7.1.1-0 3aacaH meceuliH M3HUMUUH 3opunimbie O6peeH Xuil
mymam0 H32 yOaa eep4s1IeH MO2MOOHO.
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TecBWWH Tycraw waapanarbiH YANYN3IWAT TYP TYAran3yynax ToOXMongon

8.1. TecsuliH myceal waaplnaabiH ylUn4nanutie Oapaax moxuondond myp
Xyeauyaaeaap my023n3yymk 60Ho:

8.1.1. myxatH xunutiH JHB-HU?®? ecenm Hb eMHex xunmati xapbuyynaxad “0”, acxyn
myyH33c 6aza, xacax xyebmadu 6or1;

8.1.2. eamweuliH aryrnbIH XOp ypuwue, OHU2oU HexuemnulH yp Oasaspble apurzaxald
meceeec H3MX waapdaz0ax CaHXYYXUAMmUuUH X3MX33 Hb myxalH XUumulH
00moo0dbIH HUlmM 6yma3320axyyHuli maeaH Xysb ba myyH33C 033U XIMXKI3HO

Xypaxaap 6orn.

2020 OHbl 3AMNH 3aCrMnH YHaNTbIH ynmMaac 3acruiH rasap TecBuinH Tycran waapgnaryygaa
TYP 30rCOOCOH. QHAXYY TYP TYAran3yynanTulr X3333, X3apXaH 3PraXx CIPraax Hb TOAOPXOUryin
6aliHa.

TecBuiiH TOrTBOPTOW GaranbiH Tyxan Xyynvap rofn Hap TepnuiH apaac 6asnruinH yHa TyxanH
XWUMUAH TECOBT TOOLICOH TAHLBIPXKYYNC3H YHI3C eHaep GaicHbl ynmaac HIMIrgdK OpPCOH
TECBUIH OPNorbIr XypuMTIyyrnax 30punroop TecBUIMH TOrTBOPXKYYynanTbiH caHr banryyncaH.

Oaraap 2 xyynuya Hb un Toa 6angan, xapuyunarbiH ©HAP XULLUE TOFTOOCOH 60MoBY 3Araap
Xyynuyabir 6aTanmk XapankyyJpK 9XarCHI3C XOWLW yaaa AapaarminH 3acruiiH ra3pyyn TOCBUIAH
TOAr93p 3apymyyablr Aarax mepaexryi 6ancaap MpcaH Tyn 3acrviiH raspbiH ragaag ep
Ten6ep HAM3aracaH GanHa.

TecBUWH aypam

2021 oHbl Gangnaap TecBwuWH Tycrawi waapanarag 12 ygaa HaManT eepunent opyyrcaH
6ariHa. Makpo-aguiiH 3acar, oprorbiH X3T eeAper Teceener, awurT ManTManbiH TOrTBOpryi
Oprorooc YYASNTalN OprorbiH TOrTBOPryM 3X YYCB3P OOMOH TOCBUAH UX X3MXKI3HWUIA 3apafiblH
HOMArANUAH (ANaHrysa TOCBUWH XXWUIYYA34 TOCBUWH XepeHre opyynantag 3apuyyncaH
3appan) ynmaac 3acruiiH rasap TecBWWH AYPMYYAMWr yaaa dapaa Guenyymk vagaxryng
XYpYa3.

Opraspaac 3apuM OHLIOV HAM3NT eepunenTyyauir Aypasan:

e 2015 oHAO HArOCOH TOCBMMH TAHUBIPXKYYNCOH ToHUNWMWAH angaraneir 2015 oHf
TyxauH xunuinH JHB-Hui 2 xyBrac 5 xyBb xypTan 6onrox, 3acrminH raspbiH epuynH
TYBLUMHT TyXalH XXUNNAH OHbl YH33P TOOLICOH JOTOOAbIH HAWT ByTaaraaxyyHun 40
xyBmac 58.3 xyBb XypTan 6onrox eepuynes.

e 2015 oHA 3acruiiH raspblH 6puUAH TYBLUUHT XU OypuiH HapnacaH OHB-Hui 60
XyBMac 6Onrox eepuyrnes.

e 2016 oHAa 3acruiH raspbiH epuitH TyBLIKMHF 2016 OHbI caHxyyruiH xung OHB-HuiA
88 xyBb xypTan 6onrox eep4nes.

e 2017 oHp HA3rAC3H TOCBWUMH TOHLUBIPXKYYICIH TAHUNMMIH angargnbir 2017 OHbI
caHxyyrmnH xung 10.4 xyBb XypTan 60Mrox eepunes.

TecBUNH TOrTBOPXKYYNanTbiH CaHMMAH XOPeHrMH o004 XaMxk3d Hb [HB-HWMIA TaBaH xyBuac
poowryn Ganx Tyxaw 3aantbir 2017 oHpg eepunmx CaHrvnH xepeHrnir 3acrumH [asap
3apuyynax 6ornomxTon 6omKas.

262 Jppac GasnrmintH TYYXUM SAWIAH YHWUIAH YPT XyrauaaHbl AyH4axaap TOOLOX.
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TecBUIH TOrTBOPTON GanANbIH TyXall XyyNUAH X3P3rkKunT
Aypam1: Ha20csH meceuliH MaHUBIPXKYYICIH MIHUII

AHx TTB-bIH Tyxal Xyynuap TOCBUWMH TIHUBIPXYYNCAH angaraneir AHB-HWA xoép xyBmac
XxaTpaxryn OGamxaap GartancaH. 2016 OHbl ecayrasp capa Xyynbd OpyyfncaH HaManT,
eepunenteep 2017 oHg 9.9%, 2017 oHbl OepeBayrasp capg OatnargcaH HAManT
eepunenteep gaxuvH 10.4% 6onrocoH. 2017 oHbl 4-p capa opyyncaH HaManT eepunenteep
2023 0HOOC 3XN3H 3H3 Xapbliaa 2%-nac xaTpaxryi banxaap 3aacaH.

XycHarT 1: TecBuiH angargnsir JHB-A xapbuyyncaH xapbuaa (XyBb)

2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
XyynuiiH xasraap 2.0 2.0 5.0 185 | 104 | 9.5 6.9 5.1 3.6

YWX-aap 6arancaH | 2.0 1.9 1.8 3.4 9.1 9.5 6.9
Bogut 6angan 1.3 4.0 5.0 153 | 6.4 0.0 1.7

Aypam 2: 3acauliH 2a3pbiH 6puliH xsi32aap

TecBuiAiH TOrTBOpTON BananbIH Tyxaw Xyynb aHx 3acruiiH ra3pbiH epuiiH OHB-4 93n3ax xyBb
xamxaar 40 xyBmac xaTpyynaxryn 6anxaap 3aacaH. XapuH 2015, 2016 oHbl Xyynbg, H3MINT,
©epunenT opyyrnicHaap epuiH Taasbir 3acruinH raspbeiH ep, AHB-Hun 60 xyBba xyprax, 2021
OH XypTan xonwnyyncaH Hb 2016 oHp 2.6 gaxuH, 2017 oHg 2.0 gaxuH, 2018 oHA 1.7 gaxuH
ecceH banHa. 2019 oHA, 1.6 AaxuH ecceH baliHa.

XycHarT 2: 3acruiH raspbiH epuitH HB-A 33n3x xyBb (%)

2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
XyynuiiH xssraap 50.0 | 40.0 | 58.3 | 88.0 | 85.0 | 80.0 | 75.0 | 70.0 | 60.0

YWX-aap 6atancaH | 46 40 40 55 50 40 55.3 | 54.3* | 27.9*
Boawut 6angan 53 54 524 | 78.8 | 725 |58.9 |31.7 | 34.1*

Aypam 3:TecsuliH 3aprnazbiH Oypsm

TecBWIAH 3aparblH ©CeNnT Hb TyxaWH OHbl Yyn yypxawH Oyc canbGapbiH OHB-Huin ecenr,
CYYNuiH 12 xunuiH yyn yypxamH 6yc canbapbiH JHB-HWUI AyHAaax ecenTeec xaTapy 6onoxrymn
racaH banHa.

2016 oHpg yr xxypam 3epuurgex, 2017 oHg Byypyyrmk mepayynaxasp YMX-aac WningBapnacaH
X3oun 4 TecBurH 3apnara 2017 oHa 5.3 xyBb ecex, raxaaa xyynbd 3aacaH 19.5 xyBuac
X3TP33aryn 6anHa.

XycHarT 3: TecBuUH 3apnarbiH ©CenT (XyBb)

2013 | 2014 | 2015 | 2016 | 2017

XyynuiiH xa3raap 224 | 228 | 231 | 243 | 195
YWX-aap 6arancaH | 18.0 | 10.0 | 4.7 9.7 -3.6

BoauT 6angan 2.4 15.9 | 01 334 |53

MOHrofbIH 34MiAH 3acruiti Tanaap JanxuitH GaHKHbI XUACIH CYYNUAH AYH LUMHXMUIreaHAaS
Aypbaaxaaa, TeCBMIMH 60410ro, MeHreHMn 60410ro He CyynuinH 10 XUNWUiiH xyravaang SavMinH
3aCrMH Meurner garacaH LWMHXT3M GONcoHOoOp 3auiH 3acruiH xanbansnuir ynam Oyp
HAMIrAyynax xaHanaratav 6aiHa XaMaaH TAMOJIMIXKII.

263 “Mines and Mind” World Bank 2020
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