
UAXl,IM X91"JK1,10, l,IHHOBAU. 

XAP!,!OUAAX00600HblRAM 

MOHrOJlblH rAPAAHbl 61113HECll11AH CAHXYY}f{ll1JlT"'11AH 

XYPT33M}f{ CY.QAJlrAA

MOHfOJlblH fAPAAHbl 61113HECI-U1H CAHXYY)Klr1Jln11itH XYPT33M>K CY.QAJlfAAHbl TAlitJlAH ■



ArYYnrA 

TOB4111JlCOH Yrltll/lH )KArCAAJlT ..................................................................................... 4 

3YPrlt1111H )KArCAAJlT ........................................................................................................ 5 

XYCH3rTll1111H )KArCAAJlT ................................................................................................ 6 

6YJ13r 1. YAltlPTrAJl .......................................................................................................... 7 

1.1 CyAanraaHbl VHA3Cnan .............................................................................................. 7 

1.2 CyAanraaHbl 3op111nro ................................................................................................. 8

6YJ13r 2. CYAAJlrAAHbl APrA 3YIII ................................................................................... 9

2.1 CyAaJ1raaHb1 xaMpax xypaa ........................................................................................ 9

2.2 M3A33f13fl 1..1ymyyJ1caH apra4flafl ............................................................................... 9

2.3 CyAamaaHbl 30XIII0H 6ai::;ryyJ1aJ1T ............................................................................. 10 

2.4 CyAamaaHbl x�3raapI1arAMaJ1 6ai::;Aafl ..................................................................... 1 o

6YJ13r 3. ltlHHOBAL.\ 6OJlOH rAPAAHbl 61113HECll1111r JJ.3M)Klt1X OJlOH YJlCblH 
TYPWJlArA ....................................................................................................................... 11

3.1 6HCY-blH rapaaHbl 61113Hec111i::;H X9r>KIIII1 6a 9H99rllli::;H H9XL.19Il 6aviAaI1 .................... 11

3.2 C111Hranyp YilCblH rapaaHbl 61113HeCIIIVIH X9r>KIIIJ1 6a 9H99rllli::;H H9XL.18Il 6aVIA8fl ......... 15 

3.3 l/13pai::iJ1 YilCblH rapaaHbl 61113H8Cllllf1H X9r>KIIIJ1 6a 9H88rllllf1H H9XL.18Jl 6ai::iAafl ............. 23 

6YJ13r 4. MOHron YJlCblH rAPAAHbl 61113HEC 3PXJ13r4Alt1111H eHeer111111H T6Jl9B 
6AIIIAAJ1 ............................................................................................................................ 28

4.1 MoHroJlblH M3A33J1J1111i::;H TeXHOJ10rllllf1H VV1flAB3pI13JllllVIH X9r>KIIIJ1 0Jl0H YilCaA ............ 28

4.2 rapaaHbl 61113HeClllll1H 3K0CIIICTeMIIIVIH T9J19B 6aviAafl ................................................. 29 

4.3 60AJ10ro, 3ox1111..1yyJ1aJ1T, xyyflb apx 3VVIH op4111H ......................................................... 33 

4.4 rapaaHbl 61113HeCIIIVIH caHXVV>KlllflT, xepeHre opyynanT .............................................. 41

6YJ13r 5. rAPAAHbl 61113HEC 3PXJ13r4,0.33C ABCAH CYAAJlrAAHbl yp AYH ............ 52 

6YJ13r 6. AYrH3JlT, 36BJ19M)K ...................................................................................... 61 

6.1 J].yrH3JlT .................................................................................................................... 61 

6.2 39BJ18M>K .................................................................................................................. 62 

AWltlrJlACAH MATEPltlAJl ................................................................................................ 65 

XABCPAJlT ....................................................................................................................... 66 

3 



TOB4"'1flCOH Yr"'1"1H >KArCAAnT 

WX"1XXrl 

>KAL71KA 

HY6 

MTYn 

,QC3T 

AAHOAT 

H9AT 

OY6 

,QO96 

WaXVIM X8r>KVl!l, VIHH0B8l..l, xapVIIll..188 XOJ1600Hbl 5l8M 

rln0Hbl OnoH YnCblH XaMTblH a>KVl!l!laraaHbl 6a111ryynnara 

H3rAC3H YHA3CTHVIV1 6a111ryynnara 

M3A33!13Jl TeXHO!lOrVIVIH YHA3CHVIV1 napK 

,Q3!1XVIV1H rapaaHbl K0MnaHVIYAblH 3K0CVICTeMVIV1H T8111!18H 

A>K axy111H H3r>KVIV1H opnorblH an6aH rareap 

H3M3fAC3H epTrVIVIH an6aH TaTBap 

OnoH YnCblH 6a111ryynnara 

,Q3!1XVIV1H Ot0yHbl 9M4VIV1H 6av,ryynnara 

4 



I 

3YPr�VIH }l{ArCAAJlT 

3ypar 1. A311XHIAH HHH0BaU,btH HHAeKci-11::\H y3yym11r .......................................................................... 28 

3ypar 2. rapaaHbt 61-13Hec 3pXn3r4AHIAH ecem .................................................................................... 30 

3ypar 3. rapaaHbl K0MnaHHYAblH 6yT3U, (A3A ca116apaap) ················································· ................. 31 

3ypar 4. rapaaHbt 61-13Hernl::\H xer>t<llHIAH ye war, xepeHre opyynambtH xaMaapan ............................ 42 

3ypar 5. AHXHbl caHxyy>+<l-1/lTHIAH 3X YYCB3p1-11AH repe11 ········································································47 

3ypar 6. flBU,blH caHxyy>+<l-1/lTHIAH 3X YYCB3pl-11AH repe/1 ·······································································.47 

3ypar 7. flBU,blH caHxyy>+<l-1/lTHIAH AYHAa>+< X3M>l<33 (A3A ca116apaap, T3p6yM rerper) ........................ 48 

3ypar 8. CaHxyy>1<1-111rn1AH 3X yycs3p ..................................................................................................... 52 

3ypar 9. CaHxyy>+<1-111r1-11AH x31163p ........................................................................................................ 53

3ypar 10. CaHXVY>l<l-1/lT onro>+< 6y1A 6a1Aryy1111arbtH 33/13X XYBb 60110H xepeHre opyy11a11TblH X31163p .. 54 

3ypar 11. CaHxyy>+<l-1/lT 0/lrQC0H X31163p .............................................................................................. .54 

3ypar 12. rapaaHbt KoMnaHHYAbtH ascaH caHxyy>1<1-1m1-11AH repen ...................................................... .55 

3ypar 13. rapaaHbl K0MnaHHYAblH ascaH caHxyy>t<l-1/lTHIAH 3X YYCB3p ................................................. 56 

3ypar 14.rapaaHbt K0MnaHHYAbtH xepeHre opyy11am rarcaH ye warvYA········· .. ·································S7 

3ypar 15. rapaaHbt K0MnaHHYAbtH ye war 60110H rarcaH MeHreH AYH (rerpereep) .......................... .57 

3ypar 16. rapaaHbt 61-13Hec1-11AH 41-1r1131133p 3ox1-10H 6a1Aryy11arAcaH apra X3M>+<33 ............................... 59 

5 



XYCH3rT�LllH >KArCAAJlT 

XyCH3rT 1. rapaaHbl 61..13H9Cl..1�H 3KOCl..1CT9Ml..1�H xapbl..lYYllaJlT ........................................... 31 

XycH3rr 2. rapaaHbl 61t13Hec1..1�H caHxyy>Kyy113x -ryr33M3n apra ........................................ .42 

XyCH3rT 3. rapaaHbl 61..13H9Cl..1�H 3KOCl..1CT9Ml..1�r 61..1� 6omOXTO� xon6ooTO� X9r>KJ11..1�H 

TYHWVVAl..1�H A3M>KJl3rl..1�H aryynra ..................................................................................... 49

XycH3rT 4. }\(l,1)Kl..1r, AYHA V�11AB3p!..1�H caHraac OJlrQCOH T9CJll..1�H M9Hr9H AVH 3Al..1�H 38Cr!..1�H 

can6apaap (3YYH ca� Terper) ............................................................................................ 50 

XyCH3rT 5. rapaaHbl KOMnaHl..1�H caHXVV>K!..1JlT ascaH VH!..1�H AVH ········································55 

XyCH3rT 6. rapaaHbl KOMnaHl.1YAblH X3p3rl..133T caHXVV>K!..1JlT (ye waTaap) .......................... 58

XycH3rT 7. rapaaHbl 61.13H9Cl.1�H 41..1rJ13Jl33p 2025 OHA 6onox apra X3M>K33 ·······················60 

6 



6Yn3r 1. Y.Ql,1PTrAn 

1.1 Cy.QanraaHbl YH.Q3CJ13Jl 

MoHron Ync Hb cyym,�H )1(11111YYA3A y11aM)l(J1aJ1T yyn yypxa�. xeAee a)I( axy�H ca116apyyAaac 

raAHa 3A111�H 3acraa co110Hropyy11ax, A111)1(111Tan w1,111)1(111J1rn�r ap4111M)l(yynax 3op111nroop 

li1HHOBaLI, TeXHOJ10rll1�H ca116apr 111X33X3H aHxaapan xaHAYYJ1)1( 6a�Ha. MoHrOJ1 YJ1CblH l/1x 

XypJ1blH 2020 0Hbl 52 AYraap TOrT00J100p 6amarACaH 11AJ1CblH xapaa 2050" MoHr0J1 YJ1CblH 

ypr xyra1...1aaHbl xer)l(J1111�H 60AJ10rblH 6apll1MT 61114rll1�H 2021-2030 0HA X3p3r)l(yynax Y�J1 

a)l(1111111araaHbl xere116epr "rexHonornA cyyp11111caH 111HHOBal.\blr 6111� 6011roxb1r 3op111Ho" 

X3M33H rycra)I(, 2022 0HA '4ax111M X9f)l(ll1J1, IIIHH0B8l.\, xap111111...1aa X0J1600Hbl �aM ('4Xl/1XXrl)­

blr 6a�ryy11)1(, H33J1TT3� ererAJ1111�r aw111max, M3A33J1J1111�H rexHonornA ry11ryyp11acaH 

6yraarA3XYYH, y�114111nraar xef)l(yynax, M3A33J1J1111�H 60110H A3BWIIIJ1T3T rexHonorn�H 

Y�I1AB3p113J1111�r 63X)l(VYJ13X, rapaaHbl 61113Hec111�r A3M)l(ll1X Hb MoHr0J1 YJ1CblH l.\88WAblH 8)1( 

Y�J1AB3pll1�H X9f)l(J1111�H X9AJ19X XY4 60J1HO X3M33H Y33)1( 6a�Ha. 

3Haxyy xyp33HA rapaaHbl 61113HeClll�H 3KOCIIICTeMll1�r xe�yJ1CH33p ync 0pHbl xer)l(ll1J1A 

4yxa11 yypar ry�l...13Tr3)1(, W111H3 a)l(J1blH 6a�p 6111� 6011rox, 3All1�H 3acrn�H ecenrn�r rarr3x, 

onoH yncaA epceJ1A6XV�LI 6yraarAaxyyH, y�n4111nraar 6111� 6onrox 6on0M)l(T0� tOM. racaH 

X3All1� 4, A3J1Xll1�H 6ycaA X9f)l(ll1)1( 6y� 3KOCll1CTeMYYA111�H H3r3H 8A111J1 M0HrQJ1blH rapaaHbl 

61113HeClll�H op4111H Hb caHxyy)l(ll1J1T, A3A 6yT31...1, xyynb apx 3Y�H 30Xllll.\YY118J1T 33p3r 0J10H 

ranblH cop11111no� rynrap4 6a�Ha. 

OA00r111�H 6a�AJ1aap MoHr0J1 YJ1CblH rapaaHbl 61113HeCll1�H 3K0Cll1CTeMll1�H H3rAC3H M3A33J13J1, 

TYYHlll�r ra�narHax T0rT0J1L,t00 6yp3H rorroory� 6a�raa Hb ca116apblH xer)l(111J1A T0M00X0H 

caaA 6011)1( 6a�Ha. rlnoH YnCblH xaMTblH a)l(111J111araaHbl 6a�ryy1111ara 6011ox )KAl.'1KA-b1H 

caHxyy)l(111J1T33p 2022, 2023 0HA x111�rAC3H cyAanraa, "Crapr" XXK-111ac rapraAar "M0Hronb1H 

rapaaHbl 61113HeCll1�H 3ypama11" 33pr33C eep T0M00X0H, H3rAC3H M3A33J13J1, xapbL1YYJ1CaH 

AYH Wll1H)l(ll1J1r33 X0MC 6a�caap 6a�Ha. 3H3XYY M3A33J1J1111�H AYTMar 6a�Aan Hb 60AJ10ro 

TOAopxo�11or4111A, xepeHre opyynar4111A, rapaaHbl 61113Hec apxnar4A3A 3es w111�AB3p rapraxaA 

XYHAP311 y4pyy11)1(, aKoc111creM111111H 60A111T 6a111AJ1blr yHanax 60110M)l(111�r x�3raap11a)I( 6a�Ha. 

OnoH yncaA epce11Aexy�L1 rapaaHbl 6v13Hec111�r xer�y11axv1�H rynA t0yHbl TYPYYHA 

A0T00AA00 T3Ar33pv1�r X3M)l(v'IX, YH3J13X, X9f)l(J1v'l�H TYBWL-1Hr TOA0PX0�nox TOrT0J1l.\00 4yxa11 

tOM. 
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1.2 Cy,QanraaHbt JOpMnro 

MoHrOil YncaA cyym1V1H >KlililVVA3A TeXHOJlOrVIA cyyp1.111caH, WIIIH3Jl3r caHaar X3p3r>Kyy113r4 

rapaaHbl 61113HecvvA 3p4111MT3VI 6111111 60Jl>K, 3AIIIVIH 33CrlllVIH 6C6JlTIIIVIH WIIIH3 xewyypar 60J10H 

T6Il6BWlll>K 6aviHa. f3B4 3Af33p rapaaHbl KOMnaHIIIYAblH ecenrnvir A3M>KIIIX caHXYY>KIIIIlTIIIVIH 

xypT33M>K, xepeHre opyynaflTblH Op4111H Hb OJlOH acyyAaI1T8VI X3B33p 6aviHa. 3H3 

CyAanraaHbl 3op111nro Hb 2024-2025 OHbl 6aV1AJ1aapx MoHrOJlblH rapaaHbl 61113HeCIIIVIH 

xepeHre opyynanT, caHxyy>KlilflTIIIVIH 6yTL,13A AYH WIIIH>Klilflf33 x111vi>K, 6onoM>KYYAblf 

TOAOPXOVIIl>K, 60AJlOrblH 36BJ16M>K 6011oscpyynaxaA opWIIIHO. 
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I 

6YI13r 2. CY.QAilrAAHbl APrA 3Y'1 

2.1 Cy,qanraaHbl xaMpax xyp33 

rapaaHbl 61t13Hec111viH 3Koc111cTeM1t1VIH caHxyy>K111nrnviH xypT33M>K1t1vir TOAopxovinox 3H3XVY 

cyAa.nraaHA xoepA01"4 M3A33J1J11t1VIH 3X yyce3p111vir aw111maH caHxyy>K111nrnviH Hex1..1en 

6aV1AJ1b1r VH3Jl3X33C raAHa, H1t1VIT 80 6aviryynnarb1H Teneenn111vir xaMpyyncaH (3Ar33p33C 35 

Hb rapaaHbl fo13H9Clt1111H 3K0Clt1CT9Mlt1VIH opon1..1or4 6a111ryynnara, 45 Hb rapaaHbl K0Mn8Hlt1 

61t13H9C 3pXI131"4) 8HK9TblH apraap TOOH M3A33Jl3Jl 1..1ymyynaH Wlt1H>Klt1Ilr33 Xlt1VIJ133. 

Yr cyAa.nraaHaac 1..1ymapcaH ererAen, M3A33J1J11t1V1r rpacp111K, xycH3rT, xapbL1YYJ18J1T 33p3r 

onoH X3Jl63p33P 6onoecpyyn>K, 38AJlaH w1t1H>K1t1J1>K, 6ycaA 6aviryynnaraac x111vic3H 

cyAa.nraaHbl crnrncT1t1K V3VVI13JlTT3VI xapb1..1yynaH ae4 y3r,33_ CyAa.nraaHA opon1..1coH 

61t13H9Clt1111H 3KOClt1CT9Mlt1VIH op0ill..101"4 35 6aviryynnarbtr Aapaax 6aVIAJlaap 8Hrlt1Jl8B: 

., 61t13Hec111111H 6aviryynnaryyA, xepeHre opyynanTblH caHryyA - 13; 

, �x. A33A cypryynb, W1t1H>KJ13X yxaaH 6onoH 3PA3M w1t1H>K1t1.nr33Hlt1111 6a111ryynnara, 

rapaaHbl 61t13H9Clt1VIH X9r>Klt1Jl, lt1HHOBaL.lblr A3M>Klt1X T9BVYA -10; 

., 3acr111111H ra3pblH HaM, areHTnaryyA - 6; 

., Tep1t1VIH 6yc 6aviryynnara - 4; 

., Oil0H YilCblH 6aviryynnara - 2. 

2.2 M3.Q33Jl3Jl �yrnyy11caH apra'-l11a11 

CyAa.nraaHbl M3A33Jl3Jl 1..1ymyynax ron X3p3rC3Jl Hb YPbA41t1Jl8H 6yT3L.lfl3rAC3H acyy.nrblH 

xyyAac 6onoH Hp1t1I1L1J1arb1H apra 6ereeA acyy.nrbtH 41,1m3r,1,1vir 3ax111anar4aap XHHyy.ncaH. 

3K0Cll1CT9Mlt1111H opon1..1or4 6aviryy.n.naryyAaac acyy.nrblH xyyAaC 60.noH HYYP TyncaH 

Hp1t1J1L1J18rblH apraap caHXYY>Klt1JlT OflrOCOH X3M>K33, Tepen, X3Jl63p, opOilL.ICOH rapaaHbl 

61t13HecyyA1t1VIH TOO 33p3r M3A33J1Jllt1Vlr 1..1ymyyncaH. 

Xap1t1H rapaaHbl 61t13Hec 3pXI131"433C caHXYY>Klt1JlTlt1VIH xypT33M>K, xepeHre opyynaJlTblH 

X3p3rl..133, TY!lraMAa>K 6y111 8CYYAI1YYAblr TOAOPXOVIJlOX 30p1t1.nroop acyy.nrblH apraap 

M3A33Jl3.n 1..1ymyyncaH. CyAa.nraaHbl acyy.nryyAblr xaecpanTaac xapHa yy. YyHA: 

1. rapaaHbl 61113H9Clt1VIH 3KOClt1CT9Mlt1VIH opOill..101"4 6aviryynnaraac aeax CyAa.nraaHbl

acyyma (9 acyynnavi);

2. rapaaHbl KoMnaH111 61t13Hec 3pX.n31"4A33C aeax cyAa.nraaHbl acyynra (7 acyynTTa111).
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2.3 CyAanraaHbl JOXMOH 6aHryynanT 

CyAamaar HVVP ry11caH s:1p111114I1arb1H x31163p33p 4ymyy11caH 6ereeA acyymblH VH3H 39B, 

6emeceH 6a111AJ1b1r M3A33f13Jl 4ymyy11ax 6arnviH ax11ar4 ra3ap A33p Hb ryxavi 6VPA Hb 

wama>K, a11Aaar 3a11pyy11ax, AYTyyr Hexex 33pr33p acyymblH xyyAaCHbl 6VP3H, 4aHaprai;, 

6alliAJ1b1r 6aramaa>Kyy11caH. 

CyAamaaHbl rooH M3A33J111111111r VH3H 60AVITOVI, 4aHapravi 6avimaxb1H TYilA M3A33Jl3Jl 

4ymyy11aJ1TblH 9MH9 CYAI1aa4, TOOJ1Or4Ablr cypranTaA xaMpyyncHaap 4lilr vvprnVIHX33 

XVP33HA CyAamaaHbl 8>KJ1blH YAIIIPA8M>KlilVlr M9PAI19r 6omocoH 6a T3Ar33plilVIH M3A33Jl3Jl 

4ymyy11anTaA 6arnviH ax11ar4 Xs:IH8J1T TaBb>K, M3A33J1J1VIVIH VH3H 38B, H8VIABapravi 6aV1AJ1blr 

xap111y4aH a>K1111111acaH. 

Cydnaa116onoH M3033n3n L(y2nyyna21101::,1H cypaanm: M3A33J111111111r 4ymyy11axaA HVIVIT 4 

CYAJ1aa4 opo114coH 6ereeA 3Ar33p M3A33J13fl 4ymyy11ar4 Hapr 3op111y11aH yr cyAamaaHbl 

3opvinro, 3opvi11r, XVI133rA3>K 6yvi VP AVH, acyymb1H XYYACb1r 6ernex epeHxvivi apra 3yvi, 

M3A33J13fl 4ymyy11axaA aHxaapax acyyAafl, 3es11eM>K, xysaap11111a11r 60110H 6ycaA 

XOJl6OrAOX M3A33JlJlVIVIH Tanaap cypraJlT op>K, YAVIPA8M>KlilVlr erceH. 

M3c)33n3n L(yanyynanm, 6onoacpyynanm: 35 rapaaHbl 61113Hec111111H 3Koc111cTeMV1VIH 

opom-1or4 6aviryy1111ara 60110H 45 rapaaHbl KoMnaH111 61113Hec 3pXI13r4 6aviryy1111araap 

acyymblH XYYACblr 6emvy113H, TOOH cyAamaaHbl M3A33J1Jl111Vlr 4ymyy11caH. CyAamaaHA 

xaMparAC8H 6aviryyn11aryyAblH XYBbA M3A33J1J133 H33J1TT3VI VIJl TOA erceH 6ereeA 3apV1M 

6Vl3H8CVIVIH Hyy4ravi XOJ16OOTOVI M3A33JlJlVIVlr ca116ap, 6ym33p Hb H3rTr3>K rapracaH 6OJlHO. 

TooH cyAamaaHbl M3A33n11vivir SPSS nporpaMM awvimaH, CTaTVICTVIKVIVIH WVIH>KVIJlr33HVllli 

apraap 6onoscpyy11>K, cyAamaaHbl VP AVHrvvA111111r H3rTr3H 3H3XVV ralli11aHr 6011oscpyy11as. 

2.4 CyAanraaHbl Xf!JraapnarAMan 6aHAan 

E,apVIMT 6Vl4rnVIH CYAanraa, XOJ160rAOX CTaTVICTVIK M3A33Jl3J1A AVH WVIH>KVl!lr33 XIIIVIX s:1B48A 

rapaaHbl 61113HeCT3VI XOJ16OOTOVI TOO 6aplilMT, CTaTVICTVIK M3A33JlfllilVIH OI1AO4 MYY, rapaaHbl 

6Vl3Hec 60110H TVYHIIIVI caHxvy>K11111n1111H ranaapx ovimonr, M3AI13r xap111114aH 8AV1J1ryvi 6aviAan 

Hb cyAamaaHbl VP AVHr roo4oxoA xs:13raapnarAMa11 6a111Anb1r vvcr3C3H. 
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6YI13r 3. "'1HHOBAU 60110H rAPAAHbl 61,,13HEC"'1�r .Q3M>K"'1X OJlOH 

YJlCblH TYPWilArA 

3.1 6HCY-blH rapaaHbl 61r1JHeClr1HH X8r>Klr111 6a 8H88rlr1HH H8XL.1811 6aH,qan 

6yrA Ha�p8MA8X Co.noHroc Y.nc Hb 1990 OHOOC 3x.n3H 3CKnOpTblr A3M)f{Vl)f{ y�.nAB3p.n3.n 

6O.noH TeXHO.nOrVIA cyypvi.ncaH y�.n4Vl.nr33, M3A.n3r, VIHHOB8l.l, AVl)f{VITa.n WVl.n)f{Vl.nT3HA 

TY.nryyp.nacaH 3AVl�H 3acar pyy XYPA8l.lT8� WVl.n)f{C3H. 3H3 ye3p rapaaHbl 6Vl3HeC 6O.noH 

)f{Vl)f{Vlr, AYHA y�.nAB3p.n3.nYVA 3AVl�H 3acar T3.n3X3A VIX33X3H xysb H3M3P opyy.ncaH. 

>KAY Hb 6HCY-blH 3AVl�H 38CrVl�H ro.n Ty.nryypyyAblH H3r 6ereeA o.noH yyprn�r 

ry�l.13Tr3A3r. A.n6aH eCHbl TOO M3A33.n.n33p y.nCblH X3M)f{33HA 6ypTr3.nT3� HVl�T 8)1{ axy�H 

H3f)f{Vl�H 99 xysvi�r >KAY-YYA 6YPAYY.n)f{ 6a�raa Hb 3AVl�H 3acrvi�H epce.nAex 4aAsapTa� 

6O.nOXblr xapyy.n)f{ 6a�Ha. MeH HVl�T 8)f{Vl.n.nax XV4HVI� 83 XYBb Hb 3Ar33p ca.n6apT 

8)f{Vl.n.naAar 6ereeA 3H3 Hb X9A9.nM9pVl�H 38X 333.nVl�H TOrTBOPTO� 6a�Aa.n, HVl�rMVl�H 

AYHA A8BXaprblH T3.n3.nT3A 4yxa.n yypar rv�l.13Tr3)1{ 6a�Ha. MeH 3KCnOpTblH HVl�T 

X3M)f{33HVI� 34 xysvi�r }K/J,Y-vvA rapra)f{ 6y� Hb T3A 39BX9H AOTOOAblH 6viw, raA88A 38X 

333.nA 4 8M)f{Vl.nna� epce.nA9)1{ 6a�Ha 1. 

3AVl�H 38CfVl�H xaMTblH 8)f{Vl.n.naraa, X9f)f{.nVl�H 6a�ryy.n.nara (33XAX6)-aac 2020 OHA 

HVl�T3.nC3H ",0,3.nXVl�H caHxyyrn�H Xs:!Mpanaac xo�w yevi�H >KAY-Vl�H caHxyyrn�H 

6oA.noro, xer)f{Vlfl, xaHA.naryyA" Ta�.naHA AYPACaHaap, 6HCY-b1H 3acrn�H ra3ap cyynvi�H 

)f{Vl.nyyA3A TeXHO.norn, VIHHOB8l.lblH 48A8BXblr VIA3BXT3� awvir.naH WVIH3 T9C9.n, 

X9T9J16epyyAVl�r X3p3f)f{VYJ1)1{ 3X3.nC3H Hb >KAY 3pX.n3r4AVl�H C8HXYY)f{Vl.nT3A xaMparAaX 

60.nOM)f{, MexaHVl3Mblr 6OA.nOrblH TYBWVIHA WVIH34.n3H ca�)f{pyy.nax H9XL.19J1 6ypAvY.nC3H 

r3)1{ OHL.1O11)1(33. 

6HCY-b1H 3acrn�H ra3paac 2017 OHA xyy4Haap )1(1,1)f{vir AYHA 6Vl3Hecvi�H YAVIPA8X 

fa3pb1r, )1(1,1)f{vir AYHA Y�.nAB3p, rapaaHbl 6vi3Hecvi�H .rlaM (Ministry of SM Es and Startups 

Agency-MSS) 6omoH WVIH34.n3H 6a�ryyncaH 6a�Ha. 3Haxyy 6a�ryyn.nara Hb Aapaax 

rypeaH 41,1r.n3.naap 3acrn�H ra3pb1H 6OAJ1Orb1r xap3f)f{yy.nA3r, rapaaHbl 6Vl3Hecvi�r 

A3M)f{VIX ro.n 6yT3l.l lOM . .  YyHA: 

1. AAH-vi�H ece.nT, epce.nAex 48ABapb1r H3M3rAyy.nax, y�n 8)f{V1.n.naraaHb1 1.1ap

xyp33r T3.n3X3A 4Vlr.n3C3H 6OAJ1OrblH apra X3M)f{33r X3p3f)f{yy.nax;

2. WVIH33p 6Vl3Hec 3pX.n3X r3)1{ 6y� VIPr3A3A caHaaraa X9f)f{yy.n3X3A TYC.nax,

xepeHre opyynax, xeHre.ne.nn3� 333.n o.nrox, 6ycaA Tepnvi�H caHxyy)f{Vl.nT

o.nrox;

3. rapaaHbl 6Vl3Hecvi�r A3M)f{VIX, epce.nA9X 48AB8pb1r Hb 63X)f{yy.nax 3Opvi.nroop

6V13H8C33 8M)f{Vl.nna� 3X.nyy.n)f{, TOrTBOPTO� y�.n 8)f(VIJ1J18raa 3PX113X

1 Ministry of SMEs and Startups 
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60J10M)l{1,1v,r 6YPAVYI13X3A �rnm3C3H 60AJ10rb1r 6onoscpyynaH X3p3r)l{VYI1A3r. 

MeH 3H3 s:iaM Hb 6w-11,1n, )1{1,1)1{1,1r, AYHA YVII1AB3p 3pXI13rYAl.1VIH eMHe rymaMA� 6yv, 

8CYYAI1blr Wl.1VIAB3PI13X3A 41,1ril3C3H 60AJ10rO, 30X1'1LIYYilaJ1Tblr 6onoscpyyJ1)1{, Aapaax 

apra X3M)l{33r X3p3�VI1A3r. YyHA caHxyy)l{l,1J1Tl,1VIH wanryyp TOrTOOX, 60AI10rblH 333J11'1VIH 

xypT33M)l{l,1Vlr H3M3rAYVI13X, T9BI19PC9H Xs:!HaJ1T-Wl,1H)l{l,1Ilr33, YH3Ilr33Hl,1VI TOrTOill.100 

6VPAVVI13X, 6yc HyTrnviH xaMTblH a)l{1,1nnaraar epre)l{yynax, 61,13Hec1,1v,H aprnnrn�r 

A3M)l{1'1X, waapAnaraTavi A3A 6yT1..11,1�r xer)l{yynax 33p3r opHo. 3Ar33P 6oAnoro, apra 

X3M)l{33 Hb >KAY 3pXI13rYA1'1VIH TOrTBOPTOVI eceilT, 38X 333J1A epC8IlA8X 48ABapblr 

H3M3rAVYI1)1{, 3Al.1HH 3aCrMVIH 6VT31..1 A3X T3AHl.1VI opon1..1oor epre)l{yyn3X3A 4yxan xyeb 

H3M3p opyyn)I{ 6aviHa. 

li1HM cyypb Hex1..1en 6YPAC3H33p 6HCY 3ax 333Il"1VIH 3ap41'1MA H1'1Vll.lC3H, onoH waTnanT 

xs:iHannav, Fund of Funds (FoF) TOrTom�oor cTpaTernVIH xyBbA OHOB4TOVI W1'1VIA3Il 

X3M33H TOAOPXOV!Il)I{, xap3r)l{yyncaH 6av,Ha. Tye 6YT31..1 Hb Tep1,1v,H WYYA opon1..1oor 

xs:13raapnaH, M3pr3)1{Jl1'1VIH MeHe)l{MeHTT3VI 61,1e AaacaH caHryyAaap AaM�ynaH xepeHre 

opyynaJ1Tblr X3p3r)l{VVI1A3r Ty'Il 60AI10rblH ys:iH xaTaH 6aV1AaJ1, 3aX 333J11'1VIH xap1,1y 

YHI1AI11'1VIH VP Heneer cav,)l{pyyn)I{, xepeHre opyynar4AblH 1,1n3n1,1v,r H3M3rAVVI1C3H 6aHHa. 

FoF TOrTOm�oor H3BTPYVI13X3A waapAarAaX VIHCTVITy'T1'1VIH 30X"10H 6aviryynailT, 3AVIHH 

3aCrnHH cyypb H8Xl.18Il, 60AJ10fblH Ys:!IlAaa, xyy11b 3pX 3VVIH Op4l.1H 33p3r Hb 

X3p3r)l{VVI13J1Tl,1VIH 8MH8X yeac xaHrarACaH 6av,caH Hb yr MexaH"13Mblr TOrTBOPTOVI X8r)l{l,1X 

YHA3C 6011coH r3)1{ cyA11aa41'1A V3A3r. YyH1'1VI yp AYHA 6HCY-A FoF TorT0111..100 Hb 3esxeH 

xepeHre opyy11aJ1TblH MexaH1'13MblH VP awrnv,r H3M3rAVVI13X33C raAHa, caHxyyrnHH Jax 

333J11'1VIH T8J18BWl,1Il, xepeHre opyy11aJ1TblH 3KOCl.1CTeM"1VIH 1..1or1..1 6yT31..1 6yp311A3X3A 4yxan 

yyp3r ryV1L13Tr3C3H r3)1{ AVrH3)1{ 60J1HO. 

XepeHre opyy11anTblH 6yr3l-', 3areap: 6HCY-A Fund of Funds (FoF) TorTon1..1oor a116aH 

ecoop 2005 OHA Korea Venture Investment Corporation (KVIC)-1,1v,r 6av,ryyncHaap 

H3BTPVYI1)1{33. KVIC Hb Tepeec onrocoH xepeHrnvir FoF x3116apaap YAlf1PAa)I{, seH4YP 

xepeHre opyy11a11Tb1H caHryyAaA Limited Partner (LP) xa116apaap xepeHre opyynanT 

X1'1HA3r AaM�J1ar4 1,1HCT1'1Ty'Tl,1VIH yypar ryV1L13Tr3A3r. 3H3XVY 6yT3LI Hb rapaaHbl 

61'13HecvvA pyy WYYA xepeHre opyy11axb1H opoHA xepeHrnVIH ypcranb1r 3ax 333111,1v,H 

3ap41'1MA Hl.1VILIYVI13H 30X1'10H 6av,ryy11ax, xepeHre opyy11aJ1TblH 3PCA3Il, M3A33J1J11,1�H 

3epyy 33p3r acyyAI1blr 6yypyynaxaA OHl..lrDVI a4 xo116orAOJ1TOVI. TyyH4J13H yr TOrTOJ1LIOO Hb 

COilOHrOCblH rapaaHbl 6Vl3Hec, BeH4YP 3KOCVICTeM1'1Vlr A3M)l{1'1X, xepeHre opyynaJ1TblH 3ax 

333111,1v,r xe�ynax cyypb 6011)1{, L1aaWV1A YAl.1PAI1ara, xs:1Ha11T- Wl.1H)l{1'1J1r33H1'1H 

MexaH1'13M, TeXHOJ10r1'1VIH A3BWl.1J1, Tep-xyBVIVIH X3BWJ1VIVIH xapl.1I1L1aaHA OHl..lrDVI aHxaapan 

xaHAYYilaH TacpanTryVI X8r)l{1'1)1{ 1,1pc3H 6av,Ha. 
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3ypaa 2. KFoF 3a2eapbtH opon�o21.1uo, m30233puiJH a>Kunnax 3ap1.1uM2 

3ACrMMH rA3AP 

3acm•H ra:,ap Hb 3111®< ,acrMilH Oyf311. can6apb1H ecem••r xyp,Qaerax �H 
KYP3"HA KFoF-A Llrralad Partne, (LP) xan(53p33p op0040'(. ryxai\H ·- opyynanr Hb 
a>< yi\r\Ae3plk11Jl1. Xf!A811Ml!P 3Pxn3mM'1H ocem llonoH MHHOeallfl8f >K,QY, rapeaHbl 
0H3HecvYAMf1H X80Kl11-i'1r A3M)KMX3A "t\4ffl3fAl]3r 

- • • -•M•• • 

KOREAN FUND OF FUNDS 
KfoF Hb Limited Partner-YYAHilH xepeHre opyynamblH O<WlOn:)jl HM1111VYfl3H 
caHr YA•PA3•. FoF lly,oy WYYA !lye xepeHre opyynamblH H6/l881 Xl!M™"" &HA<IP 
OaAnrax, 01lOH HMATMAH COHHpxon 60.noH xepeHre opyyflallTblH erne.lK 
x�blH 13H�83p<li<f ,awa)laXall yi1n "-'"'nnaraa "" 4Mr113H3 

_ . (KFof) • 

XAMTPAN X8P8Hre 
OPYYllAnTblH CAHrYYA (VC. 

PE r3X M3T) 

General Partner (GP) xontl3p••P xep8tl'e YAMl'llll"'"'' X3PJO!<VYOH> 
>K•n Oyp ,ay,w,caap 107 WMH3 xepeHre opyyna,,TblH caH oa;;ryy,aarA,Qar 
6a JAr33P Hb Mt1H08aW'l<tr rexHOflOf'MA CYYi»'1nca" rapaaHbi 6H3Hec. 
>K,QY • YYAJA xepeHre opyynam XH"A3f °"""•

>KAY, rAPMHbl 61'13HECYYA 

lK,QY, rapaaHbl OH>Hecyy,a"" aBCaH xepettre opyynamblr 
JOXMCToi::t 38P4YYfl* 0:�3Hec33 T31l3X v�n weamnaraaraa 
TOfTOOplo'l ocermmr xaHrax YKJ qJH 15'1� !5onrox >aMaap 
KOMnaHMAI< y,anr33r H3"3fllYYn,Q3f 0. YVIM" VP AVHA 
xepeHre opyyncaH caHryyA To,Qopxoo ereeim,r xypiox 
>aMaap aJl<Ml13Aat. 

6HCY-A Fund of Funds (FoF) Torro111.,400 Hb 3ax 333111,1�H 3apY"1MA rynryypnacaH, 

xepeHre opyynanTblH Aasxap 6yr31.,4 6yx1,1� caHxyyrn�H 3ox1i10H 6a�ryynanna�raap 

X3p3r>Kl,1)K 6a�Ha. 3H3XVY C1,1CTeM Hb WYYA xepeHre opyyna11T Xl,1�X33C 1,111yyT3�r33p 

3yyynarY "1HCn1TYL4YYAblH rnH>Kli1H X3J1X33 yycr3x 3aMaap, 3PCA311 6yypyynax, xepeHre 

xysaap1,111aJ1TblH OHOBYJlOJlblr H3M3rAVV113X, YAli1PA118rblH XS1H8J1Tblr ca�>Kpyynax 

OHL,4J10rTO�. 

2 (KVIC, 2025)
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Torrom.100Hbl xaMrn�H A33A rysw1t1HA 3acrn�H raaap crparern�H 60AJ10rb1H 

4"1rJ73J7VYA33 TOAOPXO�mK, can6apyyAblH 9C9J1Tl,1�r A3M>Kl,1X 3op1,1nroop xepeHre 

xysaap1t1J1Aar. 3H3 xepeHre Hb Korean Fund of Funds (KFoF) 1t1Hcrnry1.-13sp A8M>Klt1H, 

xepeHre opyynanTblH caHryyA pyy W1t1J1>KA3r. KFoF Hb eepee xepeHre opyynanr 

X"1�Asrry171, xap111H LP (Limited Partner) 6yt0y X5!3raapnarAMan ryHw1t1�H 6a�p cyyp1,1Haac 

a>K�mna>K, caHryYAblr wanryypra�raap coHro>K, xaMTblH xepeHre opyynanraap 

AaM>KYYilaH aax 333I1A 41,1mscaH xaHAnara 6ap1,1MranAar. 

tJ,apaarn�H waraHA, xaMrapcaH xepeHre opyynanTblH caHryyA 0/C, PE, Growth funds 

rax MST) 6a�pnaAar. 3Arssp Hb GP (General Partner) xsn6spsap xepeHrn171r "1A3BXT3� 

YAr.1PAax, xepeHre opyynaJ1TblH Wlt1�AB3p raprax 6yp3H 3pXT3� 6ereeA, caHryyA Hb 

r.1X3B4J73H can6apb1H OHL4flOr, X8r>KJ11,1�H war, xepeHre opyynaJ1TblH X3M>K33, apr3H 

renenrn�H 6onoM>K aaprn�r xapranaaH rapaaHbl 6onoH ecenrn171H waraHAaa s:is>K 6y� 

>KAY, 1t1HHosa�blH 61t13HecyyA3A xepeHre opyynanr X"1�A3r. 

L-i�Hxyy rapaaHbl 6111aHecyyA, >KAY-YYA Hb sHsxyy Aasxap 6yra� 6yx1,1171 MexaH1t13Maap 

AaM>K"1H xepeHrn�H xypT33M>KT3171 60J1>K, TeXHOJ10r"1 "1HHOBa�1,1 A33P cyypr.1ncaH 

wt.1�AJ1YYA33 ap111n>KaaHb1 ryaw111HA raprax, 3ax 333J1A opom-1ox, epcenAeX 4aABapaa 

H3M3rAvvnsx 6onoM>K 6YPAA3r. Tyxa�n6an, ypr xyra�aaHA ecenr xaparAa>K 6y171 

KOMnaH1t1YA aHaxyy caHryyAblH A3M>KJ73rra171rasp IPO x1,1171x, raAaaAblH xepeHre opyynarY 

rarax, acsan esp aeH4YP caHryyAra171 AaX1t1H caHxyy>K111nr 6ocrox 6onoM>KT0171 6onAor. 

2024 OHbl 3�c1,1�H 6a�Anaap 6HCY-b1H "Fund of Funds" (KFoF) Hb H1t1171r 9.86 1,1x Has:iA 

BOHbl xepeHre 6ocrocoH 6a�Ha. raAaaA xepeHre opyynarYAblH opyyncaH H1t1�T xepeHre 

28.74 1,1x Has:iA BOHA xyp4, eMHex OHT0171 xapb�YYAaXaA ecenna171 rap433. YyH1,1171 YP AYHA, 

KF0F-1t1171H A3M>KJ73rT3�rssp Hlt1�T 1327 xepeHre opyynanTblH caH 6a�ryynarAa>K, 

T3Ar33plt1�H xepeHre opyynxaap T9J79BJ79C9H Hl,1�T xepeHre 43.94 l,1X H851A BOHA xypcaH 

6a,;,Ha. OAooroop 3Arsapaac 1026 caH 1t1A3BXT3� y�n a>K1t1nnaraa s:isyyn>K, Hlt1�T 35.19 1,1x 

H8flA BOH xepeHrn�r YA1t1PAa>K 6a171Ha. 

YycraH 6aL-1ryynarAcaH �araacaa xo�w KFoF Hb 3Ar33P cyypb caHr1t1L-1Hxaa xypaaHA H"1�T 

10729 KOMnaH"1A xepeHre opyynanr x1,1�caH 6a�Ha (Korean Venture Investment 

Corporation, 2024). 

XepeHre opyynar4Ablr aHrnAaH xapsan 60AJ10rb1H 41,1r yypar 6yx111� 6a�ryynnaryyA 6yt0y 

T8plt1�H caHXYY>K"1J1T1,1�H 6a�ryynnaryyA, KFoF 60J70H 6ycaA 6yT3� xaMrn�H TOM xepeHre 

opyynarY1t1A 6a�caH 6ereeA H"1�T 20.35 1,1x Has:iA BOH (46.3 xysb)-1,1171r 6YPAYYJ7>K33. YyHaac 

raAHa caHxyyrn�H 6a�ryynnaryyA 6.57 1,1x Has:iA BOH (15.0 xysb) 6onoH xys1,1171H a>K axy�H 

H3r>KYYA 5.47 1,1x Has:IA BOH (11.0 xysb)-1,1�r 6YPAYYJ7>K33. 
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3.2 CHHranyp YJlCblH rapaaHbl 6H3HeCHHH X811KHJl 6a 8H88rHHH H8X48Jl 6aH,qan 

C111Hranyp Ync 6011 xer>KJ1111111H Tenesnereeree OHOB4TOIII 6011oscpyym1<, ye waTTavt 

xapar>Kyy11cH111111 VP AVHA A311Xl/lvtH xaMr111viH epcenAex 48ABapTavt, SHA9P opnoroTovi 

3Al/lvtH 3acarTa111 ync opHbl H3r 6omK 4aAcaH 1..1eeH >KI/IW33HVVA111vtH H3r tOM. AHx 1965 OHA 

rycraap TOrTHOCOH, 6a111ra11111111H 6asrnarry111, )Kl/l)Kl/lf ra3ap HyTarTalll, 0110H VHA3CTH33C 

6VPAC3H yr ync Hb M3AJ13rT cyyp1,111caH 3AIIIVIH 3acar, raA88AblH xepeHre opyy11a11T TaTax 

48AB8pTalll 30XI/ICTOIII op41/1H, Tep-xyBI/IVIH X3BWJ11/1VIH xaMTblH 8>KI/IJ1J1araaHA rynryypnaH 

X9r>KJ11/1111H CTpaTerna 6011oscpyy11caH Hb 3H3XVV TVVX3H 8M>KI/IJ1T8A xypr3>K33. 

XycH3em 1. CuHeanyp YncbJH 30UUH 3acauuH mooH y3yymnmyyo 

,[/H5, 2024 

H3e xyHo Hoeoox ,[/H5, 2024 

,[/H5-uu 6ooum ecenm ()l(unuuH eep1menm), 

2024 

3ouiiH JaceuiiH m:,peyyn3x can6apyyo (,[IH5-o 
33fl3X xyauap), 2024 

v1Hcfmm.w, 2024 

rwxO-Hbl oomoewnox ypcean (,[IH5-o 33n3x 

XY6b), 2023 

fWXO-uiiH eaoaewnax ypcean (,[/H5-o 33n3x 

XY6b), 2023 

A>Kunnax xy4HUU opon�O0Hbl myewuH (15-aac 

033W HaCHbl HUUm XYH 8Mb/H %), 2024 

A>Kuneyuo:,n (Huiim a)l(unnax xy4Huu %), 2024 

33:JnuiiH xyy, 2024 

>K,[IY-uuH Huiim moo, 2024 

TooH M3d33113n 

547.4 m:,p6yM aM.oonnap (Worldbank) 

90,674.1 aM.oonnap (Wortdbank) 

4.4% (SingStat) 

1. 5eeHuii xyoanoaa 20.3%

2. Yunoe3pn3n -17.3%

3. CaHxyy, oaamean - 14.3%

4. 5ycao yiin4une33Huii can6ap- 9.6%

5. T33e3p, Xaoeananm - 9.1% (SingStat)

2.4% (SingStat) 

27.8% (Worldbank) 

10. 1% (Worldbank)

68.2% (Singstat) 

2. 1% (Singstat)

2. 78% (Singstat)

354,600 (Singstat) 

1965 OHA 500 op4111M aM.AOJ1J1ap 6avicaH H3r XVHA HOfAOX AOTOOAblH HI/IVIT 

6yT33fA3XVYH (AH5) 2024 OHbl 6alllAJ1aap 88,000 aM.AOJ1118PT xyp4 170 A8XI/IH ecceH 

6aviHa. 3Haxyy ecenTl/lvtH cyypb wannaaH Hb C111Hranypb1H 3acrn111H ra3paac 

6ap111MT8J1C8H 30pV111TOT 3AI/IIIIH 38Cfl/lVIH T8J19BJ19J1T, 6011oscpo11blH ca116ap A8Xb 

xepeHre opyynanr, 3KcnopTOA cyyp1,111caH y11111AB3p113J1, crparer111111H caHxyyrnviH 

60A11oro Tep111vtH 3op1,1Mor opo111..100, 111Hcrnry1..1111111H 4aAasxvi, ca116ap xoopoHAblH 

ys:inAaa, 3Al/lvtH 3acr111viH repe11>K11111T 6avis. 
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C111Hranyp YilCblH 3A111MH 3acar X3A X3A3H waTJlaJlblr TyynaH, CTpaTernMH xyBbA 
30p11111TOT caJ16apyyAblr ye wana111raap T9J19BJ19H X9r>KVVIIC3H Hb 3AVIMH 3aCrVIIIIH ron 
aM>K111IIT 60J1>K 6a111Ha. 

• A>K yunae3pn3n33C eHaep mexHonoau pyy - 1970-aaA OHA xeAeIJMep 111x
waapAcaH YIIIIIAB3pI13JlA aHxaap4 3X3JlC3H 60J1 1990-33A OHOOC 3JleKTpOHll1K,
Hap111111H 111H>KeHep4I13II, 61110TexHOJ1orn111H y111J1AB3Pil3IIPYY WVIIl>KC3H. 8H99A8P
SHASP TexHoJ1orn111H y111J1AB3Pil3J1 3KcnopTblH 40%-111111r 6VPAVVI1A3r.

• CaHxyyauuH yun4unz33 - A3vi ms T3p AYHAaa 3yyH eMHGA A31,1 6yc Hyn111111H
caHxyyrnll!H T8B 60il>K, 100 rapyvi OJlOH YilCblH 6aHK, 1000 rapyv, xepeHre
opyyJ1aJ1TblH caHr TeBI1epyyJ1>K, 6yc HYTrVIIIIH xepeHre opyy11a11TblH rap4 6on>K

4aA>K33. CaHxyyrn111H ca116ap Hb AH6-111111 14%- 111111r 6YPAVYI1>K, 270,000 a>KJlblH
6a111p 6111111 6omo>K 6a111Ha

• Xyaanaaa, no>KucmuK - A311x111111H xaMrnMH a4aana11Ta111 6ooMTYYAblH H3r 6ereeA
xyAanAaa, 3KcnopT Hb 3AVIIIIH 3acrn111H roIJ xeAemer4 xyy X3B33P 6a111Ha. PSA
International 33p3r 600MTblH MeHe>KMeHTVIMH KOMnaHVIYA Hb yxaanar
asroMant<yynanT, Al cyypbTa111 J1o>K111cT111K111111H A3A 6yT�111111r H3BTPYYIIH33p
3KcnopTblH 80%-111111r 6VPAYYJ1>K 6a111Ha.

• l1HHoea1.< 6a M30n3am cyypuncaH 30UUH 3acaa - CyynviMH 20 >Kll1l1A rye ync Hb
111HHosa4, rapaaHbl 61113HeCT 3p4111MT3111 xepeHre opyynanT x111111>K 6y111 6ereeA 2021-
2025 OHA RISE (Research Incentive Scheme for Enterprises) xeTen6epT Hll1MT
18.9 T3p6yM aM.A01111apbIH xepeHre opyynanT xvi111>K, cyAamaa xer>1<yy11311rn111H
caHXVV>K11111T AH6-111111 2%-111ac AascaH y3yy11311n3111 6011coH 6a111Ha.

Tepeec x3p3r>KYVIIC3H "Research Incentive Scheme for Enterprises" (RISE) 
xeTeJ16ep Hb M3AJ13rT cyyp111J1CaH 3A111111H 3acarT W111Jl>Kl,1X WVIJl>Kl,1JlTVIIIIH VHAC3H 
-rynryyp 60J1COH 6a 38BX8H CyAamaaHA 6111w, rapaaHbl 61113HeCVllllr A3M>K111X BeH4YP 
xepeHre opyy11aJ1T, cyAamaa, X8r>KYVJ13J1T111111H TSBYVA (R&D), VIX cypryynb-a>K 
VMJ1AB3p111111H xaMTblH a>KVIJ1J1araa 33pn1111r A3M>Kll1X 60AI10roop AaM>KVIH 3AVIIIIH 3acarT 
8HA0P Henee y3yy11>K33. 

XepeHrnlAH 3aX 33311111111H XYBbA C111Hranyp Hb 1980-aaA OHOOC 3XJ13H 6yc HYTr111111H 
caHxyyrnMH T9B 60IIOX CTpaTernMr 6apVIMTaJl>K, xepeHre opyynanTblH ys:1H xaTaH 
6'{T34, VIII TOA, TOrTBOpTOIII 30XV14yy11aJ1TblH Op4V1Hr 6VPAVVI1C3H 6a C111HranypblH 
XepeHrnMH 6111p>K (SGX) Hb 6yc HYTrVIMH X3M>K33Hll1111 xaMrnlllH VIA3BXT3111 6111p>KVYA111MH 
H3r 60J1>K, Hll1MT xepeHrnMH VH3Ilr33 Hb 2024 OHA 700 T3p6yM aM.,D,OJlilapT xypC3H 
6a111Ha. YyHVIIII 33p3r433 caHxyyrn111H 30XV14yyJ1ar4 6a111ryyn11ara 6onox MAS 
(Monetary Authority of Singapore) Hb Q)111HTeK C3HA60KC, TOKeH>KYYilaJlT, A111>Kll1TaJl 
xep8Hrll1111H 3ox1,14yynaJ1Tblr Yf!H xaTaH, VIHHOBa4VIA 33J1T3111 X3J163p33p 6onoscpyyn>K, 
w111H3 TexHonorn111r xypAaH HyTarwyynax 60AJ10ro X3p3r>Kyyn>K 6a111Ha. 
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rapaaHbl 61113HeCll1111H 3KOCll1CTeMll1111H XYBbA C111Hranyp ync 2024 OHbl 6a111AJ1aap 

A311Xll1111H X3M>K33HA StartupBlink cyAanraaraap 4-p 6a111p, Startup Genome 

CYAanraaraap 9-p 6a111pT 3p3M63J13fAC3H Hb rye Y11CblH TeXHOJ10rll1111H 61113HeCll1111H 

4aAaM>K, xepeHre opyy11a11rbIH op4Hblr xapyyn>K 6a111Ha. Crapran KOMnaHll1YAaA 

x111111rA3>K 6y111 xepeHre opyy11a11r 201 O OHA epAee 1 rap6yM aM.A01111ap 6a111caH 6011 

2024 OHA 1200 rapy111 X311L\311A H"1111T 12 T3p6yM aM.AOJ1J1apr xyp4 ecceH 6ereeA 3yyH 

8MHeA A3111 6yc Hyrrn111H xepeHre opyy11a11rbIH 60%-111111r AaHraapaa rarax 6011coH 

6a111Ha. 

3H3XVY ece11rn111H ron wanrraaH Hb rep-xysv1111H x3sw11111111H xaMTblH a>Kv11111araa 

6ereeA "Startup SG Equity" 33p3r xere116epeep A8M>KYYJ1aH YHA3CH111111 xepeHre 

opyy11anrbIH caH Hb crparern111H 4111m311 6yx111111 rapaaHbl 61113HecyyA3A xys111111H 

xasw11111111H xepeHre opyy11ar4ra111 xaMrpaH WYYA xepeHre opyynAar. Tyxa111116an, 

2024 0HA 3H3 xere116epr 440 cas:i Cll1Hranyp A0J1118pblH H3M3JlT caHXVV>K111J1T 

x111111rAC3H Hb 0110H y11cbIH xepeHre opyynar4AbIH aHxaap11bIr ynaM rara>K 6a111Ha. 

3Ar33p xepeHre opyynaJ1TblH 111X3HX Hb Aapaax 4111r11311VVA3A T6B116p4 6a111Ha. YyHA: 

• (/)LJHmeK: O111po11L400roop 1200 q:>111HTeK K0Mn8Hll1 6yprr3J1T3111, 3yyH 6MH8A 83111

6yc HYTn1VIH q:>111HTeK T9B 6oncoH. XepeHre opyynanTblH AVH 2024 OHA 4.4 T3p6yM

aM.AOJ111ap xypc3H.

• XuiJM3n 010yH yxaaH 6onoH deep-tech: X111111M3Il oioyH yxaaHbl cyAamaaHA

3op111y11arAcaH 500 cas:i aM.AOJ111apbIH xere116ep, Al Strategy 2.0 x3p3r>Kll1>K

3X3IlC3H.

• Yyp aMbCZanbtH aeP4nenm: Yyp 8MbCf8J1blH eep4116J1T, TOrTBOpTOIII X6r>KJ1111111H

crapranyyAblr A3M>Kll1X Climate Impact Fund Hb 1.2 rnp6yM aM.AOJ1I1apblH xepeHre

opyy11a11r rarcaH.

• EuomexHonozu 6a 3pyyn M3HO: Geneo Hub, MedTech Innovation Programme

33p3r rycra111 xeren6epyyA33P AaM>KyynaH aMbAP811blH wv1H>KJ13X yxaaHA

resnepceH xer>Kyyna11rn111r epHyyn>K 6a111Ha.

• Web3 6a digital assets: MAS-111111H 30Xll1L\YYJ1a11rbIH A3M>KJ13rT3111r33p 111Hcrnryt.4v1111H

6J10K4el/lH 60J10H T0KeH>KYYI18JlT xepeHrll1111H 38X 33311A 111A3BXT3111 X8r>K111>K 6a111raa.

C111Hranyp Ync Hb rep111111H ryywra111 60A11oro, 3ox111cro111 caHxyyrn111H 30Xll1L\YYJ1a11r, 

60Jl0BCpon 60110H CYA8Jlraa, X6r>KVV113J1T3A 4111r113C3H xepeHre opyy11a11T, M6H 0J10H 

YilCblH xaMTblH a>Kll1J1J1araar Ys:II1AYYI1C8H 68111AI188p A3I1Xll1111H crapran 3KOCll1CTeMll1111H 

resvVA111111H H3r 6011>K, 111HHOBat.4111111H 60A110rbir 3A111111H 3acrn111H ece11TTa111 ys:1J1AYYJ1caH 

3arsap ync 60Jl>K 4aAcaH IOM. 3H3XVY )1{1,1W33 Hb xepeHre opyy11aJ1TblH caHryyA, 

6HA9P rexHonorn, rapaaHbl 61113Hec111111r xer>Kyy113X3A H3311TT3111 60Anoro, 

xap111yL4J1arara111 30Xll1L\YYJ1a11T, rep-xysv1111H xasw11111111H ryHw11a11, A1A>K111ra11 A3A 6yT3L\ 

X0C0JlC0H H6Xl.46Jl 6a111A8Jl X3PX3H ync opHbl crparer111111H X6r>KJ1111111r YA111PAa>K 60J10Xblr 
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xapyyncaH 4yxan Kevic 6om1< 6aviHa. CviHranyp YncaA VIHHOBa�vi, eHASP rexHonorn, 

rapaaHbl 6vi3HecyyA3A xepeHre opyynanr xvivix 3opvinrorovi Aapaax xepeHre 

opyynanTblH caHryyA y'-1n a>Kvinnaraa s:iayyn>K 6aviHa. YyHA: 

XycH3em 2. CuHeanyp Ync oax UHHoeal(, eHaep mexHonoeu, eapaaHbl 6u3HecyyouiJe 03M>Kux 

3opune0moiJ XOC-yyo 

XepeHre 
opyyna11Tb1 

caHntMH 
H3p 

GIG 

(Government 

of Singapore 

Investment 

Corporation) 

SEEDS Capital 

SG/nnovate 

Temasek 

Holdings 

Vertex Ventures 

Golden 

Gate 

Ventures 

CaHmMH 

6YT31.4 

Sovereign 

wealth fund 

TepuiJH 

6M4Um 

(Enterprise 

Singapore) 

TepuiJH 

6M4Um 

(Startup SG

Equity) 

TepuiJH 

6M4Um 

xepeHee 

opyynanmbt 

H KOMnaHU 

TepuiJH 
6M4Um 

(Temasek 

subsidiary) 

XyeuiJH VC 

(SG-based) 

XepeHrMMH 
X3M>K33 

AUM 

$744 
rmp6yM 

$1.0 

m3p6yM 

$200caR 

$339 

m3p6yM 

$1.5 

m3p6yM 

$250GaR 

CTapTan,Q 
xepeHre 
opyynax 
X31163p 

vc 

caHayyaaap 

t)a M>K'fY fl)I( 

wyyo oycaap 

1:1, 2:1 

xapb4aaaaap 

xyeuiJH 

x3ewunm3iJ 
xaMmap4, 

wyyo 

Wyyo oue 

tJaaH 

xepeHee 

opyynoaa 

CaHeuiJH 

6% 

xypm3nx 

XR3eaapm 

wyyo oa 

wyyo oyc 

X3fl63p33p 

Wyyo, early 

stage 

Wyyo 

XepeHre 
opyynallTblH 

\IMrI1311 

6yxuiJ n 

canoap, 

4Uefl3fl0 

m3H4e3pm3iJ 

6auonaap 

xepeHee 

opyynoaa. 

High-tech, deep­

tech healthtech, 

biotech, urban 

sustainability, 

innovation 

Deep-tech 

startups 

working on Al, 

quantum 

computing, 

robotics, 
biotech 

General 

technology, 

global 

innovation, 

sustainability, 

digital 

economy 

fintech, Saas, 

health tech, 

sustainability, 
deep-tech 

Fintech, 

health tech, 

agritech, 

consumer 

technology, 828 

XOXIIIMC3H 
K0MnaHMYA 

~1 50 

KOMnaHU 

$220GaR 

~70KOMnaHU 

$200 GaR 

~30 KOMnaHU 

$70 CBR 

~80 
KOMnaHU 

$1.5 
m3p6yM 

~90 KOMn8HU 

$250 caR 
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I 

Monk's Hill 

Ventures 
XyauiJH VC $t mJp6yM 

SEEDS CAPITAL 

Saas 

General tech, 
logistics, 

Saas 

-20KOMnaHU

$1 m3p6yM 

3x cypaan>K: CyonacNuiiH HJamaJn 

C111HranypblH XyA8J1Aaa VL1111AB3p173J11111/1H �aMHbl A3Pr3A ll1HHOBa1..1111, TeXHOJ1Or111A 

cyyp11111caH 61113HecyyA1111/1r xer>K'{yn3x, srnaHry�a >KL-1>K111r, AYHA 61113HecyyA1111/1r (}KA6} 

A3M>Kll1X yyp3TT31/1 Enterprise Singapore rnx areHrnar 6al/lAar 6ereeA yr 

areHrnarnl/lH YAL-1PAJ1araA SG Growth Capital crparernl/lH xepeHre opyy11a11rb1H 

nnarcpopMA yL1111 a>K1111111araa �syynAar. 3Haxyy xepeHre opyy11a11TblH nnarcpopM Hb 

eep111L11H EBDI (Economic Development Board Investments) 60110H SEEDS Capital 

xepeHre opyy11aJ1TblH caHryyAaap A8M>KYYJ78H 111HHOB81..1111, TeXHOJ1Orn W111Hf3C3H 

61113HecyyA3A xepeHre opyy11a11r X1111/1A3r. 

EDBI (Economic Development Board Investments) Hb 3A1111/1H 3acrnl/lH ecenr, 

111HHOBal..lblH 48A8M>Kll1Ll!r H3M3fAVVJ73X crparernl/lH 3Op111moop AOTOOA 6011OH 

raA88AblH TeXHOJ1Orll1 T9BT31/1, apyyn M3HA, 6111oreXHOJ1Orll1, A111>Kll1T8J7 W1111/1A3J1, 

Xll11/1M3J1 OtOYH yxaaH 33p3r 9HA9P H9J799 6yx1111/1 ca116apyyAblH KOMn8Hv1YA8A xepeHre 

opyynanr Xv11/1A3r. EDBI Hb KOMn8Hi,,1YAblH 9C9J1Tl,,11/1H waraHA xepeHre opyy11a11T 

Xl,,11/1f33A 30rcoxryl/l, Ci,,,HranypblH 61,,13Hec1,,11/1H Op41,,1HA H38Tp3X3A crparernl/lH 

39BJ79f99, 38X 333J7111LIIH A3M>KJ13r, TYHWJ73J7, T6XHOJ7Or1111/1H xaMTblH 8)Kl,,1J1J1araa 

33prnap rycanAar. 

SEEDS Capital Hb apr ye waTHbl 6yt0y rapaaHbl ryswHi,,,1/1, 9HA9P ece11rn111H 

60J70M>KTOI/I, l,,1HHOB81..1111, TeXHOJ1Or111A cyyp1,,111caH crapran 61,,13HecyyA1,,11/1r A3M>Kll1X, 

xepeHre opyy11a11r xi,,,l/lx 3op1,,111rorol/l repv1L11H 9M41,,1T xepeHre opyy11anrb1H caH tOM. 

Tye caHrnl/lH yl/ln a>K1111111araa Hb "Tep xyeHMH x3ewnHMH xaMTapcaH xepeHre 

opyynanT" (co-investment) 3arsapaap 6yt0y xysi,,,I/IH xasw111,,11/1H xepeHre 

opyynar41,,1Ara111 (VC, angel xepeHre opyynar4, xepeHre opyy11a11rb1H KOMnaHv1YA) 

xaMrapcaH xepeHre opyy11a11r xi,,,l/l>K, 3PCA311 9HA9PT3111, 1,<1HHOBa1..1J1ar 61,,13HecyyA1,,1111r 

A3M>Ki,,1X3A 41,,1r113A3r. 

OAoornviH 6aL11A11aap rye 6aL11ryy1111ara Hb 150 op41,,1M rapaaHbl 61,,13HecyyA3A 1.1 

T3p6yM aM.AOJ111apb1H xaMrapcaH xepeHre opyy11a11r xi,,,vicaH 6ereeA YVH33C 220 ca� 

Op41,,1M aM.AOJ7118pb1H xepeHre opyy11aJ1Tblr 99pi,,11/1H xepeHreep Xv1VIC3H 6avtHa. 

3Ar33p xepeHre opyynanryyA Hb onoH ynCblH xepeHre opyynanTblH caH, 

M3pr3>KJ1i,,11/1H xepeHre opyynar41,,1Ara111 xaMrpaH x111L11rAC3H 6ereeA aHXHbl xepeHre 

opyynanraac xoviw H3M3J1T xepeHre rarax 4aAaM>K 6yx1,,1vi 61,,13HecyyA1,,1vir A3M>KC3H Hb 

OHL.1J10r tOM. 3Ar33p xepeHre opyy11a11r xi,,,I/IC3H rapaaHbl 61,,13HecvvA33C aM>K1,,1rravi 
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I 

x3p3r}l{C3H >Klr1W33r AYPABan: 

• Shiok Meats - XyHCHMH TeXHOJlOrM

Aana111H rapanTa111 x1r1111M3n Max y'1nAB3pn3A3r rapaaHbl 61r13Hec 6ereeA SEEDS 

Capital 6onoH Big Idea Ventures-1r1111H xaMTapcaH xepeHre opyynanTaap 30+ cafl 

aM.AOnnapblH xepeHre opyynanT TaTa>K, A311Xlr1111A aHXHbl x1r1111Ma11 caM xopxo111 

(shrimp)-r 6onoscpyy11>K, 3ax 33311A H1r111111yyn>K 6y111 KOMnaH1r1 tOM. 3ax 333111r1'1H 

VH3Jlr33 70 ca51 aM.AOJlJlap xypC3H 6a111Ha. 

• Structo - 30 X3B113X TeXHOJlOrM

A>t<.. y'1nAB3plr1111H 3op1r1ynanna111 A3BW1r1f1T3T 3D X3Bf131"4 Maw1r1r y11111AB3p113A3r yr 

61r13Hec SAree 3pyyn M3HA, WYAH1r1111 can6apT epreH X3p3m3rA3>K 6a111raa 6ereeA 

A31111/1H TOMOOXOH 3D X3BJ13Jlll11/1H M8Wll1Hbl Hll1111nyyn31"4 6on>K epre>KIIIH T3JlC3H 6a111Ha. 

3ax 33311111111H yH3nr33 60 cafl aM.AOflnap xypc3H. 

• Alchemy Foodtech - XyHCHMH 3pyy11 M3H.Q

Alchemy Fiber Wll1H3 TeXHOJlOfllll/lH XVHC Hb XOOJl XVHCHll11/1 Gl-rm1MeKCll11/1H 111HA8KC 
6yypyyn>K, 1..1ycaH AaXb caxapb1H X3M>K33r Xf!Hax 6onoM>K 6111111 6onrocoH. SEEDS 
Capital-aac xepeHre opyynanT aBCHbl Aapaa OJlOH YJlCblH XVHCHll1111 KOpnopa1..1yyATal/l 
TYHWJ13Jl TOrTOO>K, 38X 33311111111H VH3Jlr33 25 cafl aM.AOJlllap xypc3H. 

VIHr3CH33p T8p111111H opon1..100 rapaaHbl 61113H8Cll1111H 3X3H veA 111nyy 3PCA3Jl xyn33X 

6ereeA xys111111H xepeHre opyynar4Ab1H 111Tran111111r TaTa>K, xepeHre opyynanTblH 

ypcranbir H3M3fAVV11A3r OHLVlOrTOIII. MeH TYVH4Jl3H SEED capital Hb rapaaHbl 

61113Hec111111r 39BX9H caHXYVfVIIIIH xyBbA 6yc, 3KOCIIICTeM, cyn>K33, xypAacryyp 

X9T9Jl6epeep AaM>KYYJlaH 1..1or1..1oop Hb X9r}l{VV11A3r OHI..IJlOrTOIII 6a apyyn M3HA, 

61r10T8XHOJ10flll, Xlr1111M3J1 OIOYH yxaaH, arpoTeK, HOrGOH TeXHOJlOflll, q:>IIIHTeK 33p3r OJlOH 

can6apT T9B118p4, C111HranypblH IIIHHOBal..lblH 3KOCIIICT8Mllllllf T3Jl3X, A3J1XIIIIIIH 3ax 

33311A epC9J1A9X 4aABapTalll KOMnaHlr1A 6111111 6onroxoA Hb TYCJlax 3op1r111roTOIII xepeHre 

opyyna11T XIIIIIIA3r. 

XepeHre opyyna11TblH X3M>K33 Hb TYX81/1H rapaaHbl 61r13HeCIIIIIIH y111n a>Klr1J1JlaraaHbl 

41r1man, ece11rn111H noTeH1..11r1an, caHxyy>K1'1f1Tlr1111H xapar1..1aa 33praac wanTraanaH $250 

Ms:iHraac $12 cas:i aM.AOnnap xypT3n 6a111x 6ereeA 3H3xyy xepeHre opyy11a11Tblr 

SEEDS Capital 60110H TYYHlr1111 TYHW xepeHre opyy11a11TblH caHryYAblH xaMTblH 

caHxyy>K1r1J1T33p ye wana111raap rapaaHbl 61r13HecyyA3A onroAor 6a111Ha. 3Haxyy 

SEEDS Capital seH4YP Kan1r1Tan xepeHre opyyna11TblH caHfVIIIIH rep xys1r1111H x3sw1r1n 

xaMTapcaH 3arsap Hb C1r1HranypblH 3Alr1111H 3aCfVIIIIH Wlr1H3 cyypb 6onox lr1HHOB8Lllr1, 

TeXHOJ10rlr1111H 9C8JlT9A Tepeec 41r1fJ13C3H, yxaa11ar A3M)KJ13r y3yy11>K, XYBlr1111H 

x3swn1r1111r lr1A3BX>Kyyn>K, xepeHre opyy11a11TblH 3PCA3n1r1111r xysaa111..1a>K 6y111 6ereeA 

ll1HHOBa1..11r1, 9HA9P T8XHOJ10flll, rapaaHbl 61r13Hec1r1111r A3M>Klr1X, xepeHre opyynax 
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COHrOAOr )1(111W33 6011)1( 6y111 IOM. 

SG INNOVATIVE 

C111Hranypb1H 3acrn111H ra3paac 2016 OHA yycraH 6a111ryy11caH SG Innovate Hb ryH 

TeXHOJ10r111A (deep-tech) cyyp11111caH ll1HHOBa1.1111 Wll1Hr3C3H rapaaHbl 61113HecyyA111111r 

xef)l(yynax, xepeHre opyyna11T x111111x, xyH111111 Hee1.1 6YPAVVI13X 3op111moT0111 3acrn111H 

ra3pblH areHT11ar tOM. 3Haxyy 6a111ryy1111ara Hb A33p AYPACaH Enterprise Singapore 

60110H National Research Foundation 3apar Tep111111H 6a111ryyn11aryyATa111 H�rT y�11Aaa 

xo11600To111 a)l(1111111aAar 6ereeA "Research, Innovation and Enterprise" 6yt0y RIE 

2025 CTpaTernlllH xyp33HA Wll1H)l(J13X yxaaH, 111H)l(eHep4I13Jlll11/1H cyypbTalll CTapTan 

3KOCll1CTeM111111r 6111111 6omO)I(, A3J1Xll1111H 3ax 333I1A epC8JlA9X 4aAeapTalll ll1HHOBaLV1ar 

KOMnaH111YAblr 6111111 6011roxoop a)l(111n11aAar. 

SG lnnovate-111111H y11111 a)l(ll1J1J1araaHbl OHLV10r Hb TeXHOJ10rll10C ypraH rapcaH 

caHaaHYYAblr aM)l(ll1J1TTa111 61113Hec 6omoH 60111�y11axaA 6yx Ta11aap - xepeHre 

opyy11aJ1T, M3pr3)1(J11111/1H 39BJ18ree, XVH1111/1 H99Ll, 61113H9Cll1111H CVJ1)1(33, R&D 6a "1X 

cypryyn111111H xaMTblH 8)Kll1J1I1araa - A3M)l(Jl3r V3VVI1A3rT OPWAOr. ryH T9XHOJ10n1 Hb 

Hl,11/1T11ar eeH4YP xepeHre opyy11a11TTa111 xapb1.1yynaxaA y111n a)l(111nnaraaHbl opnoro 

6111111 6011rox xyraL1aa ypT, TexH011or111111H 6aTamaa�y11anT SHASP y4111p Tep111111H 

yxaa11ar opo111.100 3a11111wry111 waapA11araTa111 ra)I( y3C3H 6a111Ha. SG Innovate Hb 

Aapaax rypeaH YHAC3H 4"1rf13JlA aHxaap4, rapaaHbl 61113HecvvA"1111r X9�VI1A3r: 

• XepeHre opyy11aJ1T: W"1H)l(J13X yxaaH, 111H)l(eHep4I13JlA cyyp11111caH ryH T9XHOJ10r"1

xe�y11)1( 6y111 rapaaHbl 61113HecyyA3A SGlnnovate eep111111H xepeHre 60110H

xaMTpar4 xepeHre opyy11aJ1TblH caHryyATalll xaMTpaH apraH T9Jl9rA9X VH3T 1.1aac

(convertible note) 60110H eM4111111H xaMTapcaH xepeHre opyy11a11T (co-investment)

xa116apssp xepeHre opyy11a11T X111111A3r. XepeHre opyy11a11TblH ro11 4111ma11A x111111Ms11

OIOYH yxaaH, 61110TeXHOJ10r"1, KB8HT TeXHOJlOn-1, apyy11 M3HA111111H A3BWll1JlT3T

w111111A3J1, po6ornK, advanced manufacturing 33par 6arTaHa.

• 6HJHeC 60lll>KYYJ1aJ1T: Wll1H)l(J13X yxaaHbl ca116apblH Wll1H3 caHaar rapaaHbl

61113Hec 6omoH 60111)1(yy11ax y11111 �BL\blr A3M)l(A3r. 3H3 xyp33HA l,1X cypryy111,1yA,

cyAamaaHbl 6a111ryy1111aryyAaac rap4 111p)I( 6y111 3PA3M Wll1H)l(ll1Jlr33Hll1111 yp AYHr 3ax

33311A rapraxaA Hb TYC8Jl)I(, rapaaHbl 61113Hec 6omoH X9f)l(VVI13X MeHTOpw111n, 38X

33311111111H TecT, 6ar 6YPAVVI13JlT 33p3rT 4on-1 A3M)l(J13r V3VVI1A3r.

• XyHHIII H88�1,11/1H X8r>KHJ1: ryH TeXHOJ10r111111H ca116apblH XVH111111 H99Llll1111r 63J1Tr3X
3op11111roT0111 Summation, PowerX 33par xeTe116epyyA111111r xapar�VI1A3r. 3Ar33p
Hb 111H)l(eHep, AaTa CYAJ1aa4, cyAamaaHbl a)l(111J1TaH, 6yTaarAaxyyH xef)l(yy11ar4
33par M3pr3)1(J133p cypa11L1ar4 60110H Tercer4A111111r cTaprnn op4111HA Typw11ara

xyp111MT11yy11ax, y11Maap w111Ha 61113HecvyA3A a)l(1111111ax 60110M)l(111111r 6VPAVVI1A3r.

SG Innovate Hb yycrsH 6a111ryy11arACaHaac XOIIIW ryH TeXHOJ10n1111H 4111rf13J133p y11111 
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a)K1,1m1araa s:isyynAar 100 rapyvi rapaaHbl 61.13HecyyA3A 200 op41.1M cas:i 

aM.AOnnapblH xepeHre opyynanT x1.1vic3H 6ereeA 3Ar33P33C Aptorum Group, 

Hydroleap, H3 dynaics, SEPPURE, NOR Medical Technology KOMnaHl.1YA 3aX 333nA 

aM)Kl.1nTTaVI H3BT3p4, 1..1aaWAblH xepeHre opyynanT TaTaX, onoH ynCblH 38X 333nA 

rap4 aM)K1.1nnavi yvin a)K1.1nnaraaraa yprnnmnyyn)K 6aviHa. 

SGlnnovate-1.1viH xepeHre opyynanTblH 3arsap Hb SEEDS Capital-1.1V1H H3r3H aA1.1n 

Tep-xys1.1V1H x3swn1.1viH xaMTapcaH xepeHre opyynanT (co-investment) 3arsapT 

YHA3Cn3A3r. XepeHre opyynanTblH X3M)K33 Hb CTapTanblH X9f)Knl.1VIH waT, 

TeXHOnOrl.1VIH T9BWl.1H, 3aX 333nl.1VIH 6onOM)K, 6arnVIH 4aA8M)Kaac xaMaapaH 

s:inraaTavi X3Al.1VI 4 Aapaax 41,1r xaHAnaraTavi 6aviHa. YyHA: 

XycH3am 3. SG lnnovate-uuH xepeHae opyynanmblH epeHxuu M3033fl3n 

XepeHre opyynanTblH ye WaT 

3pm yewam 

(Seed stage, early stage) 

Xea)l(f1ULJH ye wam (Series A-

33C D xypm3nx) 

ryH mexHonoauuH cmapman 

XepeHre 
X3M>K33 

opyyn811Tb1H 

$250 MRHaa xypm3n 

$1-3 caR xypm3n 

$5-7 caR xypm3n 

XepeHre opyynanTb1H 

xapb1.4aa 
Tep : XyBMMH X3BWMn 

7:3 

1:1 

1:2, 1:3 

SG Innovate Hb C1.1Hranypb1H Tepeec ryH TexHonorn (deep-tech) 41,1rn3n33p yxaanar 

xepeHre opyynanT x111V1)1( 1 w111Hmn3x yxaaHbl cyAanraar 61113Hec 6omox 6onOM)Kl.1Vlr 

6yT33)1( 6yvi 3KOCl.1CTeM X9f)Kyyn3r4, BeH4YP Kan1.1Tan xepeHre opyynanTblH caH IOM. 

3H3 Hb 39BX9H caHxyyrnviH A3Mmn3r 6yc, CTapTan X9f)Kyyn3X 6yx waTHbl A3Mmn3r, 

xyH1.1V1 Hee1..1, R&O-T3VI xon6ox, xepeHre opyynar4AblH cyn)K33 33prnvir xocnyynaH 

1.1HHosa1..1nar, ecenTT31A K0MnaHl.1YAblr 61111A 6onro)K 6yV1raapaa 0H1..1nor IOM. SEEDS 

Capital-1.11AH xaMT SG Innovate Hb C1.1HranypbIH 111HHosa1..1, TexHonorn cyypbTaVI 

rapaaHbl 61.13Hec111V1r X9f)Kyyn3X, TeXHOnOrl.11AH 3A111VIH 3aCrll1VIH YHA3C cyyp1.1vir 

6VPAYYn3r4 xoep YHAC3H TYmyyp 6oncoH 6aV1Ha. 
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3.3 �Jpa�m YJlCblH rapaaHbl 6HJHeCHMH X8r>KHJ1 6a 8H88rHMH H8X48Jl 

6at:1Aan 

�·13pa111.n y.nc Hb 6avrram,vrH 6asmar 6araralil, )f(lll)f(lllr ra3ap Hyrarralil, xyH aMblH roo 

xapb4aHryVI 499H 4 r3J133 A3J1XIIIVIH xaMrnlilH IIIHHOBa�ar, reXHOJ1OrlllA cyyp111.ncaH 

3AIIIVIH 3acarralil y.nc opHbl H3r 60Jl)f( 48AC8H OH4rovr )f(I/IW33 IOM. 3H3XVY 8M)f(IIIJ1TblH 

YHA3C Hb rep1111i!H 3OplllMOr 60A.nOro, ryH rexHOJlOrlll (deep-tech)-1111iir A3M)f(C3H BeH4YP 

xepeHre opyy.na.nrbtH OHOB4TOlil 3arsap, cyAa.nraa xe�y.n3.nT3A 4111rn3C3H xepeHre 

opyy.na.nr, M9H 6O.noscpo.nbtH CIIICTeMIIIVIH 48Hap, YHA3CHllllil atoy.nrylil 6alilAa.n, 

61113HeCIIIVIH Op4Hbl xap111.n4aH y5t.nA88HA opWlll)f( 6ai.i1Ha. L,13pa111.n111V1H 3acrnlilH ra3ap Hb 

AH6-111vr 5.6 xys111lilr cyAa.nraa, xef)f(yy.n3.nr (R&D)-A 3ap4yy.n)f( 6alilraa Hb A3.nx111i.ilA 

xaMrnvrH 9HA9P y3yy.n3.nr3A roo4orAO)f(, M3A.n3rr cyyp111.ncaH 3AIIIVIH 3acr111lilr ryywravr 

A3M)f(lll)f( 6alilraar 111.nrraH3. 

XycHnm 4. Jl13paun Yncb1H 3aui1H 3acaui1H mooH y3yyn3nmyya 

IJH5, 2024 

H3a xyHO HOZOOX ,[JH5, 2024 

,[JH5-uu 6ooum ecenm (>KunuDH eep•menm), 2024 

3ouDH JacauDH m:Jpayymx can6apyyo (IJH5-o 

33n:JX xyauap), 2024 

vfHc/)flRU.U, 2024 

rwXO-Hbt oomoawnox ypcaan (tiH5-o :JJmx xyab), 
2023 
rwXO-Hbl aaoaawnax ypcaan (,[JH5-o 33n:JX xyab), 
2023 
A>Kunnax XYI./HUU opom,(OOHbl myBWUH (15-aac 
033W 

H8CHbl HUUm XYH 8MblH %), 2024 
A>Kunayuo:m (HuDm a>Kunnax x�HuD %}, 2024 

33:JflUUH xyy, 2024 

>K.aY-UUH HUUm moo, 2024 

TOOH M3A33n311 

540. 4 m:Jp6yM 8M.OOnnap (Worldbank)

54,176.7 aM.oonnap (Worldbank)

2.9% (lsrae/Stat)

• 5eeHuD xyoanoaa 20.3%

• YunoB:Jpmn -17.3%

• CaHxyy, oaamaan-14.3%

• 5ycao yumuna:J:JHuD can6ap-9.6%

• T3:Ja3p, Xaoaananm-9. 1% (SingStat)
2.4% (SingStat)

27.8% (Worldbank)

1 O. 1 % (World bank) 

68. 2% (Sing stat)

2 .1% (Singstat) 

2. 78% (Singstat)

354,600 (Singstat)

1990-33A OHOOC L,13pa111.n y.nc Hb rexHo.norn, IIIHHOB848A cyyp111.ncaH 3AIIIVIH 3acarr 

WI/IJ1)1(111XA33 rep-xyBIIIVIH X3BWJ1111VIH xaMrapcaH xepeHre opyyna.nTblH MexaHlll3Mbtr 

H3BTpyy.n)f(, IIIHHOB84blH 3KOCIIICTeMIIIVlr 6yX3J1A Hb X9f)f(yy.n3X 60A.noro 

X3p3r)l(yyJ1)1(33. 3H3XVY 60AI10rbtH cyypb Hb 1993 OHA X3p3f)f(yy.nC3H "Yozma 

Program" xeren6ep 6ereeA repeec aHx 100 ca5t aM.Ao.n.napblH xepeHre 6yx111vr 

xepeHre opyy.na.nTblH caH 6alilryyn)f(, XYBIIIVIH xepeHre opyy.na.nTblH caHryyAT8VI 

xaMrpaH TeXHOJlOrlll, IIIHHOB04111 cyypbT8VI rapaaHbl 61113HecyyA3A xepeHre 

opyy.na.nr XIIIVJ)f( 3X3.nC3H. XaMrllllilH 0H4.nyywralil Hb ryxavrH xepeHre opyy.ncaH 
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CTapTan aM>Klt1JlTTaV1 6OJ1COH TOXlt1OJlAOJ1A xys1t1VIH X3BUJlt1Jl Tep1t1V1H 333MUJJllt1Vlr 

6yp3H xyAanAaH asax 60110M>K onroAor ys:iH xaTaH MexaH1t13Maap seH4YP xepeHre 

opyy11a11TbIH 3Koc1.1cTeM1t1V1r xypAa4TaV1 xer>Kyyn>K33. Yozma Group Hb yr 

xeTen6epeec YVC3>K, eAree OJlOH YllCblH TYBUJH1t1V1 xepeHre opyy11aJ1TblH caH 60Jl>K 

xer>KceH 6ereeA 50 rapyv, cTapTanT xepeHre opyyncaH 6a YVH33C 20 rapyv, Hb 

aM>Klt1JlTTaV1 60Jl>K, xepeHrnVIH 61t1p>K A33p IPO Xlt1Vl>K H33JlTT3V1 KOMnaHl.1 6OJ1COH 

6aHHa. 0HeeAep Vl3pa1.111 yncaA 9,000 rapyv, cTapTan 6ypTr3nT3V1 6av,raaraac 

raAHa XYH aMblH TOOTOVI xapb4yynaxaA xaMrnVIH 6HA6P CTapTan Hs:lrTapw1t1nTaH 

ync 6on>K, A3J1X1t1VIA "Startup Nation" x3M33H epreM>KflerAeX 6oncoH IOM. 

l.•13pa1t1J11t1VIH BeH4YP xepeHre opyynanTblH 3KOClt1CTeMA T6plt1V1H BeH4YP xepeHre 

opyy11a11TblH 60A110rb1r x3p3r>Kyyn3r4 YHAC3H 6av,ryynnara 6on Israel Innovation 

Authority (IIA) IOM. Tye 6av,ryy1111ara Hb >KI,m 6yp ov,pon4ooroop 500 cas:i 

aM. AOflllapblH TeceBT3Vlreep 1,400 rapyv, TecenA caHxyy>Klt1JlT OllrOAOr 6ereeA ryH 

TeXHOJ10rl.1A cyyp1.111caH CTapTanyyA, lt1X cypryy111t1yA, cyAamaaHbl 6aHryy1111aryyA, 

R&D TeBYYA1t1V1r caHXYY>KVVI13X, 61t13Hec1t1V1H 3esnex yv,1141,1m33 y3yy113x, onoH 

yncbIH xaMTblH a>K1.111naraar ys:inAyynax yyp3rT3V1. IIA Hb cyAamaa xer>Kyy11311ntHH 

T6C8Jl, ryH TeXHOJ1Orl.1VIH CTapTanyyAaA xepeHre opyynanT Xlt1VIXA33 xyB1'1VIH 

xepeHre opyy.nar41'1ATaV1 xaMrapcaH 6yt0y Tep-xye1.1'1H X3BUJf11'tVIH xepeHre 

opyy11a11TblH 3arsap (co-investment model)-b1r aw1,1maAar. 3H3XVY 3arsapbIH Aaryy 

spT ye waTHbl xepeHre opyynanTaA Tep1t1V1H opo11400 1.111yy 1.1x 6yt0y 2:1, xer>Kf11'1VIH 

waTaHA 1 :1, xap1t1H deep-tech 6yt0y rexHonorn'1H eHAep 3PCA311T3V1 61t13HecyyA3A 

Tep 3:1 xapb4aaraap xepeHre opyynAar. XaMrnVIH 0H411or Tan Hb ryxaviH cTapTan 

6'{T3JlryVITC3H TOXlt1OJlAOJ1A rep 3PCA3J1 XVI133>K, aM>Klt1JlTTaV1 6OJ1COH TOX1'1OJ1AOI1A 

rep1t1HH 333MUJ.n1.1v,r xepeHre opyy.nar4 xyAa.nAaH as4, 3ax 333I1A H33JlTT3H 

x3.n63p33P UJ1t1J1>KA3r Hb xye1t1V1H X3BUJJ11t1V1H 1t1A3BX1t1V1r H3M3rAVVI1A3r. 

l,13pa1.1111,1V1H seH4YP xepeHre opyy.nanTblH 3ax 33311A Tep1'1HH xepeHreep yycrsH 

6av,ryynarACaH 4 eAree xyB1'1VIH ca.n6apT 6ypsH w1.111>KC3H Yozma Group, YHASCH1t1V1 

X3M>K33Hlt1V1 xepeHre opyynanTblH nnarcpopM 6oncoH OurCrowd, Pitango VC, 

Jerusalem Venture Partners 33p3r onoH y11cbIH Hsp XYHA 6yx1.1v, seH4YP xepeHre 

opyy.nallTblH caHryyA yv,11 a>K1t1J1J1araa s:isyy.n>K 6aV1Ha. 3Ar33p caHryYAblH 

xepeHrnHH X3M>K33 Hb 250 cas:iac 2.8 T3p6yM aM. AOJlllapr xyp4, 1,,13palt1Jllt1HH 

CTapran 3KOC1t1CTeM1t1Vlr OJlOH y.nCblH 3ax 33311A 8M>K1'tJlTTaV1 rapraxaA 4yxa11 yyp3r 

ryv,4srrs>K 6av,Ha. )K1.1ws3116311, OurCrowd Hb A1t1>K1t1Ta11 nnaTcpopMoop AaM>Kyy.naH 

onoH HVIVITSA xepeHre opyy.nax 60110M>K onroAor aHXHbl crowd-investment 

X3Jl63plt1V1H caH 6OJ1>K, Hlt1VIT 400 rapyv, CTapTanT 2 T3p6yM rapyv, aM.AOJ1118pb1H 

xepeHre opyy11a11T X1'1Vl>K33. 

Can6apb1H xyBbA l,13pa1.111 Ync Hb ryH TexHonorn 6yt0y deep-tech 41t1rn311A xaMrnVIH 

XV4T3V1 T9B119PA9r. YVHA Xlt1VIM3Jl OIOYH yxaaH, po6OTll1KC, KOMnblOTep xapaa, KBaHT 

reXHOJ1On1, 6111oreXHOJ1Orn, MeATeK, X9A96 a>K axyviH 1'1HHOB84, yyp aMbCrallblH 

TexHo.norn 33p3r ca116apyyA 6arTAar. l113pa11111111V1H K1t16ep at0y11ryv, 6aV1AJ1blH can6ap 
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I 

Hb A311Xl.1MA T3pryvm1< 6aMraa 6ereeA -rye y11c Hb A311Xl.1MH X3M>K33HA Hl.1MT K1.16ep 

CTapTanblH 40 Op41.1M xye1.1Mr AaHraapaa 33311)1( 6aMHa. MeH arpoTeXHOllOrnMH 

can6apT Netafim, CropX 33p3r ycanraaHbl yxaanar Wl.1MA311 6vx1.1M cTapTanyyA Hb 

A3J1Xl,1MH 3aX 33311A aM>Kl,1JlTTaM 6a�p cyypb 33311)1( 4aACaH )1(1,1W33 IOM. 

61110TexH011orn�H 1.11,1rn311A Genetika+, lnsightec 33p3r K0MnaHl.1YA Hb 3PVVJ1 

M3HAl-1�H Wl-1H3 TeXHOllOrn 6011oecpyy11aH, OJlOH YllCblH xepeHre opyynanT TaTa>K 

1.1c3AcaH 6a�Ha. 

l,13pa111n1-1�H VIHH0BaL4blH 3K0CVICTeMVIMH eep H3r 1.1yxan 6VP311A3XVVH Hb l-1X 

cypryynb, cyAanraaHbl T8BVVA1-1MH cyAanraa xer>KVV11311TVl�H VP AVHr 61113Hec 

6onrox MexaHLll3MYYA toM. 3H3 xvp33HA Technology Transfer Offices (TTOs) 6ytoy 

111x cypryyn111MH A3Pr3A3X TexHonorn A8M>KYynax T8BVVA LIIA3BXT3M a>K111n11a>K, 

CYAI1aa4Ab1H 6VT33Jll.1�r xye1-1MH X3BWl-1J1A AaM>KYynax, naTeHT>KYynax, CTapTan 

vvcrax npo1..4eccb1r A3M>KA3r. MeH IIA 60110H Eeponb1H xo11600, AHY, AJ111-HoMX0H 

AanaMH 0PHYYATa� xaMTapcaH R&D ryHw113n1,1�H caHryYAblr X3P3r>KVV11>K, onoH 

YllCblH xaMTblH a>K�1J111araa, raAaaAblH xepeHre opyy11aJ1Tblr TaTax Op4Hblr 

6VPAVY11>K 6aMHa. 

3H3XYY 60AJ10rblH xyp33HA Tep Hb 38BX8H caHxyyrn�H A3M>KJ13r V3VV113X 6yc, 

3Koc1-1cTeM111�H 6vx opo111..4orYAblr ys:111Ayy11caH, cTpaTern�H YA1-1PAnaraTaM, ys:iH 

xaTaH, 3PCA3111.1Mr xye1.1�H x3ew1-111T3M xaMTpaH xyeaa111..4ax MexaHVl3M 6VPAVV11>K 

4c3AcaHaapaa 0HL4J10r IOM. XaMrnMH ron Hb BeH4YP xepeHre opyynanT Hb T8plll�H 

30p1-1M0r 60AJ10ro, 38B l-1HCTLIIT'fl..4l-1�H 6VT3L4, CyAanraa 6a VM11AB3p113JlVIMH ys:inAaa, 

8HA8P yp 4aAB8pTa� M3pr3>KJ1LIIMH XV4, H33JlTT3M 0Jl0H YllCblH 0p4Hbl X0CJl0JlblH 

AVHA l,13pa11111 yncb1H 3ALIIMH 3acrn�H xer>KJ11-1MH ron -rynryyp 6oncoH 6aMHa. 

l,13pa11111111MH eeH1.1yp xepeHre opyyna11Tb1H aM>K1-1nnaM caHryYAblH H3r 6011 Pitango 

vc IOM. 3H3XVV caH Hb 1993 0HA vvcr3H 6aMryynarAcaH 6a 8Aree 2.8 T3p6yM 

aM.A0nnapblH xepeHre YA1-1PAa>K, Hl-1�T 250 rapyM cTapTam xepeHre opyynanT 

x111L'.ira3A 6a�Ha. Fintech, enterprise software, Al 33p3r ca116apT aHXHbl xepeHre 

opyynanT Xl.1MA3r 6ereeA xepeHre opyynanT Hb ypr3Jl>KJ13H ecenrnMH waT xvpT3Jl 

xaMapAar. 

MeH Jerusalem Venture Partners (JVP) Hb 1993 0HA 6aMryynarAcaH 6ereeA 1.6 

T3p6yM aM.A0JlllapblH xepeHre YA1-1PAa>K, 160 rapyM CTapTanT xepeHre opyyncaH. 

Tye caH Hb K1116ep at0ynryM 6aMAan, MeA1-1a TexHonorn 33p3r 1.11,1rn31133p AarHacaH 

xepeHre opyynanT XLIIMA3r 6ereeA xepeHre opyy11a11Tb1Hxaa xvp33HA TVHW11311, 

KJ1acTep x31163p1-1MH l-1HKY6aTop, aKcenepaTop xeTe116epvvA111Mr X3p3r>KVV11A3r. 

OurCrowd Hb 2013 0HA 6aMryynarAcaH 6ereeA crowd-investment 3areapb1r 

H3BTPVV11C3H aHXHbl nnaTCpopM X31163pl-1MH xepeHre opyynaJlTblH caH IOM. 3H3XVY 

nnaTCpopM Hb xyeb XVH, >KLll>Klllr xepeHre opyy11ar1.1AaA CTapTanT xepeHre opyynax 

60J10M>K onr0A0r 6ereeA Hl-1�T 400 rapy� CTapTanT 2 T3p6yM aM.A0JlllapblH 

xepeHre opyynanT x1-1MC3H. OurCrowd Hb 195 ync opHbl 225,000 rapyM rnwyvH 
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xepeHre opyynaf"\.lra111, xepeHre opyynanrbir YPbA4V1!1CaH coHroH wamapyynanr, 

due diligence XV1111CHV1111 Aapaa HV1111r3A H33!1TT3111 6om0A0r cv,creMr3111. Tye caH Hb 

deep-tech, agritech, cleantech 33p3r onoH 4Vlr!l3JlA xepeHre opyynanr xv,'1A3r 

6ereeA rapaaHbl 61113HecyyA3A crparern'1H 3es11eM>K, 3ax 333nv,111H xaHAanr, 

Aapaarn'1H warHbl xepeHre rarax 4v,m3n33p A3M>KJl3r V3VV11A3r. 

lf13paV1J1V1111H BeH4YP xepeHre opyynanrblH 3K0CV1CreMVIVIH 0H4J70r Hb repeec 39BX9H 

caHxyy>1<v,nr y3yy113x 6yc, M9H 3PCA3J1V1V1r xysv,viH x3swv,11r3vi xaMrpaH yyp31143x 

3aMaap xepeHre opyynaf"\.!AblH v,rr311v,vir H3M3fAVVJ7>K, crapranb1r xer>Kyy113x 6yx 

waraHA ys:inAaa xo116oorovi A3M>KJl3r y3yy11>K 6yvi s:iBAan IOM. 3H3xyy yxaanar, 

H33J7TT3111, 30p111rT0VI 60A!l0ro Hb l/13pav,11v,111r A3J1XVIVIH crapranblH r3pryy!l3X 

resyyAVIVIH H3r 6011rocoH IOM. ll13pa111111,1111H seH4YP xepeHre opyynanr 6onoH 

111HH0B84blH repV1111H 60AJ10fblH 8M>KV1J1r Aapaax YHAC3H rynryyp XV4V1H 3y111nc A33p 

cyypvincaH 6a111Ha: 

1. R&D-A 8HA8P xyeMap xepeHre opyynax TepMi'IH 60AJ1oro: l/13pav,11 y11cAH6-

1,1111 5.6 xys111111r cyAamaa, xer>Kyyn311r3A (R&D) 38PLIYYil>K 6aviraa Hb A311X111111A

T3pryyn3X TYBWL-1HA r00L.I0fAA0r. CyAamaa Wl-1H>Kl-111r33 Hb l-1HH0B8L.lblH cyypb 6a

reXH0J10r111111H crapran VVC3X YHA3C r3)1( V33H, Tepeec l,1X A33A cypryyn1,1yA,

CyAanraaHbl xyp33Jl3H, 6l-13HeCL-1111H 6a111ryyn11aryyAblH xaMTblH 8)Kl,1J1J1araar

60AJ10roop ypaMwyyn>K, rorrM0J7 xepeHre opyy11a11r XL-1111A3f. 3H3XVY 9HA9P

xepeHre opyy11a11r Hb Wl,1H>KJl3X yxaaHbl WVIH3 M3AJ13rll1Vlr 3AL-1111H 38Crl-1HH

3prnnT3A opyynax 60110M>KL-1V1r 6YPAYYJ1>K, crapranyyAblH rexHonornviH cyyp1,1111r

63X>KYV11A3r.

2. ryH TeXHOflOrH, YAaaH xyra1.4aaHbl eree>KT3M 6MJHeCMMr A3M>KMX JOpMMOr

caHryyA: Deep-tech 6yt0y cyAamaa, l-1H>KeHep4113J1 , 9HA9P M3AJ13rT cyyp1,111caH

rexH0J70r111YAblr A3M>K"1X Hb 6ornH0 xyraL188HA WYYA awi,,r erAerry111 4 ync opHbl

"1HH0BaL.lblH 4aAaM>K, crparern'1H Aasyy ranbir 61i1111 6011roAor. l/13pa1,1nA y11111

a>K1111111araa s:isyyn>K 6y111 Pitango VC, JVP, OurCrowd 33p3r caHryYA Hb x111MM3J1

0IOYH yxaaH, K"16ep at0y11ry111 6aVIA8J1, 61i1oreXH0J10rn, X9A89 a>K axyviH "1HH0B8L.I,

KBaHr rexH011or111 33p3r ca116apr aHXHbl warHaac Hb xepeHre opyyn>K,

r3Ar33p111111r ecenrnviH war pyy xypr3A3r ypr xyraL1aaHbl crparern 6ap1,1Mra11Aar.

ll1111Hxyy rep1i1viH ypaMwyynan, 3ax 333111i1111H MexaHV13M xoep ys:inAa>K deep-tech

crapranyyAblr 60111>Kyy11ax cyypb H9XL.19!1 6YPA>K33.

3. XepeHre opyynar�AaA 3PCA311 6yypyyncaH xaMTapcaH xepeHre

opyynanTblH yxaanar Jareap:

Tepeec xepeHre opyy11a11r x111'1XA33 xys111V1H xepeHre opyy11ar4ravi xaMrpaH (co­

investment model) a>KLi1J1J1a>K, crapran 6yr311ry111rC3H rox111011A0J1A rep

3PCA3I1111111r xyn33A3r, xap111H aM>K1i111na111 60110011 rep111111H 333Mw11111111r xys111111H

xepeHre opyy11ar4 XYA8J1A8>K asax 6onoM>Kro111 ys:iH xaraH c111creM111111r

H38Tpyync3H. 3H3 Hb xepeHre opyynar4Ab1H 111rrn11111111r H3M3fAYYil>K, 3pr ye

waTHbl xepeHre opyyna11rb1r VIA3BX>Kyync3H. IIA-"1VIH X3P3r>KVV11A3r 3H3XVY

3arsap Hb 39BX9H caHXYY>Kl-1Jlr 6111w, M9H crparernll1H A3M>KJl3r, Xs:lHanr,
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3esnereer 4on.,1oop Hb 6arraaAar. 

4. fa.Qaa,QblH xepeHre opyynar'-1,Qblr TaTax H3311TT3H op"IMH: l,13pa111n ync Hb

raAaaAblH xepeHre opyynanraA 33nT3�, 1,1n TOA, 3ox1114yynanr ca�ra� op41t1Hr

6YPAYYnC3H. OnoH ynCblH BeH4YP caHryyA, TOMOOXOH rexHonorn�H KOMnaH1t1YA

(Google, Intel, Microsoft 33p3r) rye yncaA R&D res 6onoH xepeHre opyynanTblH

H3nK 6a�ryyncaH Hb 3H3xyy 1,1rr3n�111�H 6aranraa tOM. MeH onoH yncblH

xaMTblH a>K111nnaraaHb1 xyp33HA EeponblH Xon6oo, AHY, A31t1�H OPHYYATa�

xaMTapcaH R&D, 111HHOB84blH caHryyA a>K111nna>K, l,13pa1,1n1,1�r rexHonorn�H

mo6an cyn>K33Hll1� H3r X3C3r 6onro>K 6a�Ha.

5. VIHHOBal-'blH 3KOCMCT8MMHH 6yx OPOlll-'Or'-1,Qblr xo1160COH YHll,Qaa xo11600

6yXMH 6VT3l-': l,13pa111n1t1�H 111HHOB84blH Clt1CT8M Hb lt1X A33A cypryynb,

cyAanraaHbl res, rep111�H areHrnar, eeH4YP xepeHre opyynanTblH caH,

rexHonorn A8M>Kyynax an6a (TTO), aKceneparop, 1t1HKy6arop, onoH yncb1H

ryHWYYA, 3ax 333n 33p3r 6yx opon4Or4Ab1r y5inAyynax 6yr34r3� xenKceH. 3H3

Hb crapranyyAblr 3eexeH xepeHreep 6yc, M3An3r, 3ax 333n, xyH111� Hee4,

xyyn111�H 3ox1,14yynanr, 61t13Hec111�H 3esneree 33p3r 6yx1,1� n ranaac A3M>KA3r

"4or4" Clt1CTeMlt1�r 6YPAYYn>K33.
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6Yfl3r 4. MOHron YflCblH rAPAAHbl 6�3HEC 3PXfl3r4.Q�IIIH 

8Haar�IIIH T8fl8B 6AIII.QAfl 

4.1 MoHrOJlblH M3A33IUU1MH TeXHOJ10n1MH VMI1AB3p!13J1MMH X8r>KMJ1 0110H y11caA 

HarAC3H YHA3CTH"1L°:1 6ai:1ryy1111ara (HY6)-aac 2 >K"1Jl ryraMA rapraAar "l..\ax1.1M 3acama11bIH 

X0r>KJ1"1111H "1HAeKc"-aap MoHroJl Ync 2022 0HA H"1L°:1T 193 opH00C 74 Avraap 6a111paHA op>K 

6ai:1caH 6on 2024 0HA 46 Ayraap 6a111paHA 3p3M63Jl3rA3>K, 0MH0X 0HT0III xapbl..lYYilaXaA 28 

6a111p yparw1.1ncaH. 

J].3JlX"1111H 0IOYHbl 0M4"1111H 6ai:1ryyn11araac )f(l,1Jl 6yp rapraAar "J].3J1Xv1111H v1HHOB8l..lblH 

v'IHAeKc"-aap 2024 0HA 133 yncaac 67-p 6a111paHA >Karca>K, 1 6a111p yparw1,1ncaH. 

1!1HHosa1..1b1H AYP 3ypama11bIr anb 6onox 6ypaH AVVP3H rapraxaap 30PbA0r rye v1HAeKc Hb 

ync Tepv1111H op4"1H, 6onoscpon, A3A 6yT31..1, M3Anarn111H 6yT33H 6a111ryynanT 33par 80 

op4v1M y3yynanT1.1111r 6arTaaAar 6a MaHaL°:1 yncblH xyBbA XYMYYH Kan1.1Tan (86), A3A 6yT31..1 

(73), 6v13Hecv1L°:1H 6onoscpoHryL°:1 6a111Aa11 (61) 33par AYHAa>K y3yynanna111 X3A"1111 4, xaMrn111H 

A0oryyp >Karca)K 6yi:1 y3yyna11T Hb 3ax 33anv1111H 6onoscpoHryL°:1 6aL°:1Aan 6yt0y 333!1, xepeHre 

opyynanT, xyAaJ1Aaa, Tepe11>K1.1J1T, 3ax 3aanv1111H 1..1ap xypaaraapaa 106 AyraapT )Karca>K 

6a111raa 6ereeA 3H3 A3A y3yyna11T1.1111r eMHex 0HT0III xapb1..1yynaxaA Aapy111 5 6a111paap 

yxap433. 

3ypaa 1. ,a3nxuiJH UHH0684blH UHOeKCUUH Y3Wfl3nm 
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O!l0H yncaA 

- A3t.1, HOMXOH AanaiilH
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6yc Hyrarr
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3H3 Hb MaHalll ync v'IHHOBal..l, H3MVY epTer Wv1Hr3C3H 6v13HeC 3pX113JlTv1L°:1H xyynb apx 3VIIIH 

TaaTa111 op4"1H 6ypAaary111, caHxyy>Kv1nT xepeHre opyynanT xaHranna111 6yc 6a111raaTa111 

XOJ160H OIIIIlrO>K 6onox IOM. 
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CTaprnn6J1"1HK"1�H ",Q3J1Xl,1�H rapaaHbl 6"13HeC"1�H 3KOC"1CTeM"1VIH "1HAeKC 2025" 

Ta�naHraac xapaxaA MoHron Y.nc 0.849 oHooroop H"1�T 100 opHooc 80 Ayraap 6a�paHA 

3p3M63n3rA3>K eHrepceH oHooc 1 6avipaap yparwr.1.n>K33. Yr V3VV!13nrnvir 6ycaA yncTa� 

xapb4yynaX8A Ka3aXCT8Haac 0.102, BbeTHaMaac 1.848, 3CTOH1,10C 22.075 OHOOroop TYC 

Tye xo4opcoH V3VVJ13J1TT3� 4 A3"1, HOMXOH A8J18VIH 6VC3A 18 Ayraap 6avipaHA xapr.1H 3VVH 

A3"1A 3XHl,1� 5-A opcoH 6avtHa. TVVH4J13H 2024 OHA Hl,1VIT 3.6 C85l aM.AOJ1J18pblH 

caHXVV>K"1JlT TaTcaH rnnaap yr rnvi.naHA AYPA>K333. 

,Q3J1Xl,1VIH 190 COHrOrACOH XOTYYA8A VHA3CHl,1� 60J10H 6vc HyTrn�H TYBW"1HA 6"13Hec 

3pX.n3JlT"1VIH 3ox1,14yynanT, T3Af33P"1�H X3p3r>K"1J1T"1Vlr 60A"1TOvtroop X3M>KA3r ,Q3.nX"1VIH 

6aHKHbl "6"13Hec 3pXJ13JlT"-1,1�H 2020 OHbl T8�J18HA MaHa� y.nc 81-p 6a�p8HA >KarccaH. Yr 

TavtnaH Hb W"1H34J13rA3H "6"13HeCT 63J13H" r3rA3X 60.ncoH X3A"1VI 4 MaHavt ynC8A yr 

Tavi.naHA opoory� 6a�Ha. 

,[l.3J1Xl,1�H epC0JlA0X 48ABapblH T6B 6onoH 3A"1VIH 38Cr"1�H 60AJ10ro, epce.nASX 48AB8pblH 

cyAanraaHbl T8889C xaMTpaH rapraAar ",Q3J1Xl,1�H epce.nA9X 48AB8pbIH )l(l,1Jll,1VIH Tavt.naH-

2024"-T MoHrOJl Ync Ta�.naHA xaMparAC8H 67 y.ncaac 61-A 3p3M63n3rA3>K , 8MH8X OHOOC 

10.74 OHOOroop H3M3rA3>K 1 3p3M63 ecceH. Tye Ta�naHr 67 ynCblH epC8JlA8X 48AB8pbtr 

3A"1�H 3acrnvtH TaMr.1p T3HX33, 3acar.na.nbtH VP awr.1r, 6r.13Hecr.1viH 6a�ryy.nnarbtH awr.1rT 

a>Kr.1.n.naraa, A3A 6VT34 r3C3H VHAC3H 4 XV4"1H 3V�J1, 20 A3A 6v.n3r, H"1VIT 336 wa.nryyp 

V3VVJ13J1T33p xapb4yy.naH X3M>KC3H, xaMrn�H A3nr3p3Hry�. Hap1,1�s41,1.ncaH cyAa.nraa tOM. 

MaHa� yncbtH sp3M63, OHOOHbl xysbA cavi>KpaxaA 3A"1�H 3acrn�H 3epsr V3VVJ13J1TYVA, 

"1HCT"1TYT 6onoH Hr.1�rMr.1�H V3VVJ13J1TVVA cavi>Kr.1pcaH 33p3r TVJ1XVV HeneenceH 6011 6"13Hec 

spx.n3x op4"1H, A3A 6VT4"1�H V3VVJ13J1TYVA epce.nAex 48ABapb1r xo�w TaTcaap 6a�Ha. 

TVVH4J13H 3A"1�H 38Cr"1�H T8M"1p T3HX33, 3acar.nan 60.noH 6"13HeC"1VIH 6a�ryynnaryyAblH 

VP awr.1rT a>Kr.1.nnaraa 6v.nrvvA 3p3M63 yparwr.1n>K xapr.1H A3A 6VT4"1�H xyBbA yxapcaH 

6a�Ha4. 

4.2 rapaaHbl 6HJHeCHHH 3KOCHCTeMH&7tH Tenee 6a&71Aan 

MoHrOJlblH rapaaHbl 6"13HeC"1�H 3KOC"1CTeM XYPA84T8� epre>K"1>K, XVJ133H 38BW89p9rAC8H 

rapaaHbl 6"13Hec 3PXJ13r4A"1�H TOO 2023 OHA 158 6a�caH 6on 2025 OHA 6apar 2 A8Xl,1H 

3 Global Startup Ecosystem Index 2025
4 A311x1-1'71H epcenAex YaAsapb1H Tai71naH 2024, 3Al-1'71H aacrni71H 6oAnoro, epceflAex YaAsapblH CYAanraaHbl 

T88 

29 



H3M3fA3}1( 3H3 TOO 293 6011)1(33. 3H3Xyy 8C8J1T Hb s:tJ1aHrys:ta (plllHTeK, xaplll11L\aa xo11600, 

L\aXIIIM 3acamaI1blH nnaTq>0PMYYAaA 111A3BXT3� 61113Hec 3PXI13X 6aa3 cyypb 60Il}I(, 

3HTpenpeHePYYAblH 3P4 XY4 H3M3fA3}1(, IIIHH0Bal..\aA TynryypnacaH 8C8IlTlll�H 3arsapyyAblf 

Hlll�f3MA epreHeep XYI133H 38BW88p4 6a�raar xapyyJ1}1( 6a�raa 4 M0HfOilblH 3K0CIIICT8MA 

L\ap xyp33, caHxyy}l(IIIIlT, xaparAaX 6a�AilblH XYBbA 6a�HfblH caaA 63pXW33Il rynrap4 

6a�Ha. 8epeep X3Il63Il M0HfOilblH rapaaHbl 61113H8Clll�H 3KOCIIICT8Mlll�H X8f}l(Illll�r 6yc 

HYTrlll�H ync 0PHYYATa� xapbl..\yyn6an 3XHIII� ye waTaHAaa s:tB}I( 6a�Ha. 

3ypaa 2. rapaaHbf 6u3Hec spxnsal..fouiJH ecenm5 
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MaHa� ync cyyn111�H }l(IIII1YYA3A L1aXIIIM WIIIIl}l(IIIIlTlll�r 3P4111MT3� XIII�}!( 3XI13H, 0il0H 

T8C8Il, apra X3M}l(33r ye wana� X3P3™YYI1C3H. 3Af33plll�H H3r Hb T8plll�H Y�I14111Ilf33HIII� 

H3fAC3H CIIICTeM "E-Mongolia" nnaTcp0pMblf X8™VYI1}1(, 2020 0HA X3p3m33HA aM}l(IIIIlTTa� 

H3BTPYYI1CH33C f8AH8 Hlll�CI13Il YnaaH6aaTap X0T0A XYH aMblH Alll�Il3HX Hb aMbA8PAar 

6ereeA rapaaHbl 61113H8Clll�r A3M}l(lllf4 X3A X3A3H 6a�ryynnaryyA 111A3BXT3� y�n 8}1(111IlI18raa 

s:isyyn}I( 6a�raa 6ereeA shoppy.mn, TomYo Edtech, 4111M3r3 33p3r rapaaHbl 61113HecyyA 

aM}l(IIIIlTTa� y�n a}l(111n11araaraa 3pX3Il}I( 6a�Ha. 

flnoHbl OnoH yncb1H xaMTblH a}l(111nnaraaHb1 6a�ryynnara ()KAVIKA)-aac 2024 0HA x111�c3H 

"M0HfOilblH rapaaHbl 61113H8Clll�H 3K0CIIICTeM" cyAanraaHaac xapaxaA rapaaHbl K0MnaHIIIYA 

5 Startup ecosystem maps 2025 
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Hb ron T9J19B 6011oscpOJ1blH TeXHOJ10fl,1 (36%) 6aviraa 6011 YYHll'IVI Aapaa Xll'IVIM3J1 OIOYH, VIX 

ererA9J1 6a aHaJ111'1TVIK (26%), 3ap cypTaJ1411'1nraa/MapKeTll'IHfVIVIH TeXHOJ10fVI (25%)-ll'IVIH A3A 

ca116ap op>K 6a111Ha. EiOJlOBCpOJ1blH 3P3J1T X3p3fl.133 9HA9P 6aviraa y4paac EiOJ10BCpOJ1blH 

TeXHOJ10fl,1 (rooroop)-ll'IVIH rapaaHbl KOMnaHll'IYA T3pryyn>K 6a111Ha. Xapll'IH Q)ll'IHTeK 60J10H 

6J10K431/1Hll'IVIH TeXHOJ10fll'IVIH 411'1fJ13J1 opnoroop T3pryyn>K 6a111Ha. 

3ypaa 3. ,apaaHbJ KOMnaHuyobJH 6ym3� (o3o can6apaap) 

5011oecpo11blH TeXHOJlOrn 

X111iilM3Jl OIOYH, MX ererABJl, aHaJlMTMK 

3ap cyprn1141,111raa, MapKernHr 

OJ10K43HH 

3pyyn M3HAMHH TeXHOJlOrn 

¢>MHTeK 

ll1-ap11111>Kaa 

A3BW"111T3T yiil11AB3p11311 6a po6oT 

XAA-H TeXHOJlOrl.1 

i=======-=:.:I 11 % 

11.;Q; ..... .-.iilo&o..i10% 

9% 

__ liwlll_....., 9% 

a;...,;=;;.;.;i 7% 

TomOOM X8r>KYVJ13ITT - 5% 

5ap1,111ra, yn X8AJ18X xepeHrniilH TeXHOJlOrl.1 5% 

HorooH rexHonorn - 4% 

X3p3r1133Hl1iil 60110H r3p axyiilH yxaanar TexeepeM>K 2% 

36% 

25% 

MoHrOJ1blH rapaaHbl 611'13Hec 3PXJ13f4All'II/IH 3KOCll'ICTeMA 6111er A3A 6yT3LI, caHxyyrnviH 

xypT33M>KT3111 XOJ1600TOI/I OJ10H 63pXW33J1 rynrapcaap 6a111Ha. IOyravi 4 3aCfll'IVIH ra3ap 

"611'13Hec 3PXJ13J1Tll'IVIH eceJ1Tll'llllf ll'IA3BXT3111 A3M>Kll'l>K, ll'IHHOBal.lblr ync opHbl ecenTll'IVIH 

TOMOOXOH X8A8J1ryyp f3>K H3H T3PfYYHA raBb>K 6aviraa" ranaap yr ravmaHA OHL.IOJ1>K33. 

TyyH4J13H Ka3axcraH, Y36eK111craH 314 casi aM.AOnnap, 354 casi aM.AOJ1J1apbIr rapaaHbl 

611'13HeCT 3apL1yy11caH 6on BbeTHaM 2023 OHA 529 casi aM.AOJ1J1ap rarcaH 6a111Ha. ,[\3J1Xll'II/IA 

H3p XYHAT31/1 ll'IHHOBal.lblH 3KOCll'ICTeMT31/1 3CTOHll'I ync 2024 OHA 348.2 casi aM.AOnnapblH 

xepeHre 6ocro>K, repll'IVIH A3M>KJ13r; All'l>Kll'ITaJl T8J18BWC8H 611'13HeCll'IIIIH Op4Hblf A3M>KC3H6
. 

XycH3am 5. ,apaaHbt 6u3Hecui1H 3KocucmeMui1H xapb�yynanm 

6 Global Startup Ecosystem Index 2025 

31 



I 

rapaaHbl 
BeH-typ xepeHre 

YnCblH H3p KOMnaHMblH ronnoH aHxaap-. 6yH can6ap 

TOO 
opyynanT 

MoHron 293 NIA 
¢"1HTeK, Xap1t1m�aa xon6oo, WaX"1M 3acar, 

v1prnH1111i1 6ypTr3n, nporpaMM xaHraM>K 

Ka3aKCTaH 1000 314 ca� aM.AOn 
¢111HTeK, 5onoecpon, wax111M XYAaJ1,Qaa, 

Ten6ep1t11i1H annn1t1KelilwH 

Y36eKCTaH 749 354 cafl aM.AOn 
X1t11i1M3n 0toyH, H1t1lilrM1t1lilH cyn>K33, TornooM, 3ap 

cypTan'-l111nraa, ¢111HTeK 

waxviM xyAanAaa, Saas, Ten6epvili1H x3p3rC3n, 

BbeTHaM 3000 529 Cafl aM.AOn rap yTaCHbl annn1t1KelilwH, 5opnyynambtH 3ax 

333n 

3CTOHl!1 1452 348.2 cafl aM.AOn 
¢v1HT8K, 3p'-lv1M XY'-1, At0ynryli1 6ali1Aan, XyHCHvllil 

ylilfl,QB3pn3n, MapK8Tv1Hr 

AHX 2003 OHA "M3A33nfll,1VIH T8XHOnOrli1VIH can6apb1H WVIH3 caHaa, caHaaY111nrb1r 

6yT33rA3XVYH, yv,ny1,1nr33 6onrox, WVIH3 TexHonornA cyyp111ncaH 61t13Hec1,1vir xer>1<yynaxaap 

WltlH33p 6aviryynarAa>K 6yvi 3anyy KOMnaH1t1yAaA ypaMwyynnblH Taaravi opY1t1H 6YPAYVn3H 

ononT aM>K1t1nT, ecenrnvir Hb xypAacraxaA 1...1ar xyra1...1aaHbl 6onoH xepeHre opyynanr, 

MeHe>KMeHrnVIH ltl>K 6ypaH A3M>Kn3r rycnan1...1aa y3yynax 3aMaap caHxyyrnviH 6onoH yvin 

a>K1t1nnaraaHbl XYBbA TOrTBOp>KCOH, AOTOOA raAaaAblH 3aX 333nA epcenASX YaABapravi 

KOMnaH1t1 6onox 3XHVIVI YaAaBXTaVI 6onron Hb TOpH1t1ynaH 6ovi>Kyynax" 3op111nroop 

M3A33n3n TexHonornviH YHA3CHltlVI napK (MTYn)-b1r 6aviryyn>K, nporpaMM xaHraM>KVIVIH 

YVlrn3n33p 6Vl3Hec 3pXn3rYAVIVlr 3ncyyn3X 6oAnOro 6apb>K, "M3A33nnVIVIH T8XHOnOr111VIH 

VIHKy6aropr 3ncax 111pr3H 6a KOMnaHVIYAblr coHroH wanrapyynax >KypaM" 6onoecpyynaH 

6arancaH. 

Tye >KypaM 6aTnarACaHaap 2003 OHbl 9 capA VIHKy6aropb1H aHXHbl 3nC3nTVIVlr 30Xlf10H 

6aviryyn>K, Hlf1VIT 23 a>K axyviH H3r>K, xyeb xyH xyc3nr rapracHaac, 11 a>K axyviH H3r>K 6onoH 

2 111pr3H111vir coHroH wanrapyyn>K ancyyncaH. 2025 OH bl 6aviAnaap lf1HKy6aropr 60Vl>KVl>K 6yvi 

22 KOMnaHlf1VIH yv,n a>K1,1nnaraaHbl y1,1man1,1viH xyBbA nporpaMM xaHraM>K 6a rexHonornviH 

xer>1<yyn3nT 32%, Xlf1VIM3n 0toyH 6a 3yv,nc1,1viH lf1HTepH3T 23%, e1,1pryan 6onoH Alf1>Klf1Tan 

KOHT8HT 18%, 6ycaA yvinYlf1nr33 27% 6aviHa. 

Cyynlf1VIH )Klf1nyyA3A T8XHOnornviH rapaaHbl KOMnaHVIYA 6nOKY3VIH, eprerreceH 60Alf1T 

6av,Aan (AR), e111pryan 60AVIT 6aviAan (VR), 3yv,nc111V1H VIHTepHeT (loT), Xlf1VIM3n ot0yH 33par 

A3BWltlnT3T can6apr XV'-133 V33>K 6av,raa Hb MoHron YnCblH VIHHOBal...lblH xer>Klf1n epre>Klf1>K, 

AOTOOAblH 6Vl3H8C 3pxn3rYlf1A 6yc HYTr111VIH 6onoH A3nXlf1VIH 3ax 333nA H3BTP3X 

3PM3n33nT3VI 6on>K 6av,raar xapyyn>K 6av,Ha. 
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4.3 60A'10ro, JOX"'-'YYnanT, xyynb Jpx 3VHH op,n1H 

9HeerviviH M3AI13rviviH 3AVIVIH 3acarT V1HHoea4 60110H M3A331111viviH TexHonorviviH 

yvinAB3pnan Hb ync opHbl 3AVIVJH 3acrviviH xeOKJ1111viH TYilrYYP 6omK 6aviHa. rapaaHbl 6yt0y 

T8XHOJ10rVIVIH rapaaHbl 6Vl3H8C Hb X9A9JlM9pVIVIH 38X 333JlA WVIH3 8>KJlblH 6avip 6VIVI 

6omO)K, 6Vl3H8CVIVIH Op4VIHA 3p4VIMT3VI epC9JlA99H VVCr3)1( 6yviraapaa Op4VIH yeVIVIH 3AVIVIH 

3acrviviH xaMrVlvtH 4yxan ovinronr tOM. AanxviviH 9HA9P X9f)KVIJlT3VI ync OPHYYA M3AI13rVIVIH 

3AVIVIH 3acrvivir aM)KV111navi xef)Kvvn)K, 3AVIVIH 3acrV1V1H ecenTvivir xypAacrax, V1HHoea4b1H 

VVIJl 8)KVIJ1J1araaHA opon40f"\-IAblH VP AVHT3VI HS:trT xaMTblH 8)KVIJ1J1araar epr9)KVV113H, 

X9f)KVVI1)1(, VIHHOB84, 9HA9P T8XHOJlOrVIA cyypvincaH, H3MVV epTer WVIHr33C3H, M3AJ13rT 

cyypvincaH M3A33JlJlVIVIH rexHonornviH vvinAB3p11a11 6onoH VP aw1.1rravi 

3HTpenpeHepwvinvivir A3M)KVIX Torro114oor 6VPAVVI13X3A cvynviviH )KV111VVA3A VIX33X3H 

aHxaap4 6aviHa. 

XycH3em 6. Xon6oeoox xyynb, JKypaM 

N!! Xyynui1H H3p 

/11HH06a�IH 
1 

myxau xyynb 

M3033flflUUH 

mexHonoeuiJH 

2 yiJnoe3pn3nuiJe 

03MJKUX myxaiJ 

xyynb 

5amnaeocaH 

OZHOO 

3opuneo 

3H3 xyynui1H 3opunm Hb UHHoeau,uuH yun 

aJKunnaeaaHbt 3ap'-IUM, youponaea, 3oxuoH 

6aiJeyynanm, caHxyyJKunm, mepui1H 

Xy'-luHm3u 

3C3X 

2012.05.22 03M)Kfl3Z, OIOYHbl 8M'-IUiJe 30UUH 3aceuiJH Xy'-IUHm3iJ 

3pe3nm30 opyynaH 333Mwux, awuenax, 3px 

2024.06.05 

3yiJH yHocuiJe moemooxmoiJ xon6oeocoH 

xapunu,aae 3oxuu,yynaxao opwuHo. 

3H3 xyynuiJH 30punm Hb M3033flflUUH 

mexHonoeuiJH yiJnoe3pn3nuiJe 03MJKUX 

manaap mepeec 6apuMmnax 6oonoebte 

mooopxoiJnox, M3033nnuiJH mexHonoeuiJH 

yiJnoe3pn3n 3px3nJK 6aiJeaa xyH, xyynuiJH 

3mz33iJuiJe 

yyce3puiJe 

opyynanmbtH 

03MJKUX, caHXyyJKyyn3X 3X 

mepen>KYYn3x, xepeHee 

3pX 3yiJH op'-IHbte 

6onoecpoHeyiJ 6oneox, M3033nnuiJH 

mexHonoeuiJH yiJnoe3pn3nuiJH 3iJuiJH 

Xy'-IUHm3iJ 
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>Ku>Kue, oyHo 

yunaa3p, 

3 yi1n'IUfl8338 2019.06.06 

03M>KUX XYYflUUH 

myxau 

XepeHea 

4 opyynanmb1H 2013.10.03 

myxau xyynb 

5 
OJOyHbl 6M'IUUH 

2020.01.23 
myxau xyynb 

3acaem y3yyn3x yp aeaa>Kuiie H3M3eoyyn3x 

�axuM 30UUH 3aceuue 03M>KUX30 opwuHo 

- 3H3 xyynuuH 3opuneo Hb >Ku>Kue, oyHo

yuno63p, yun'IUfl8338 mapan>KYYfl3H 

xae>Kyyn>K, apcanoax ttaoaapb1e 

cau>Kpyynax, a>Knb1H 6aupb1e H3M3eoyyn3x, 

m3oe33pui1H 30UUH 3acaem 33fl3X xyab 

opon�ooe cJ33wnyyn3x30 'luen3H3. 
Xy'luHm3u 

- 3H3 xyynuuH 3opunm Hb >Ku>Kue, oyHo

yunoa3p, yunttune33Ho y3yyn3x mapuuH 

03M>Kn3eui1H xaMpax xyp33, X3n63p, 

youponaea, 3oxui.zyynanmb1H 3px 3yuH 

yHocuue moemooxmou xon6oaocoH 

xapun�aaa 3oxu�yynaxao opwuHo. 

3H3 xyynuuH 3opunm Hb MOHeOn YnCb/H 

Hymae 036Ce3pm xapaHea opyynaa'IUUH 

xyynb eCHbl 3pX, awue COHUPXflb/8 

xaMeaanax, xapaHee opyynanmblH 3px 3yi1H 

Huumnn 6amaneaae moamoox, xepeHee 

opyynanmb1e 03M>Kux, moemaop>Kyynax 
Xy'luHm3u 

mamaapb!H Op'IHble moemoox, xepeHee 

opyynanmbtH manaap mapuuH 

6aueyynnaeb1H 3px X3M>K33, xapeHee 

opyynaettuuH 3px, yypeuue mooopxounox 

6onoH xepaHea opyynanmmau xon6oomou 

6ycao xapun�aae 3oxu�yynaxao opwuHo. 

3H3 xyynuuH 30punm Hb OJOYHbl eM'IUUH 

3pX33p xaMeaanaeoax 6ym33n, oioyHbl 

8M'IUU8 xaMeaanax 3ap'IUM, OIOYHbl 8M'IUUH 

6aueyynnaeb1H moemon�oo, 'lue yypeuue 

moemoox, OIOYHbl 8M'IUUZ 30UUH 3aceuuH 

3pe3nm3o opyynaxbte 03M>Kuxm3u 

xon6oeocoH Huumn3e 

3oxu�yynaxao opwuHo. 

xapun�aae 

Xy'IUHm3u 
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333nui1H 6amnaH 

oaanmblH 
6 2012.02.10 

caHeuuH myxau 

xyynb 

II/HH06al.l,b/H 

mecnuue yncbIH 

mecaeec 

ca HXYY>KYYfl3X, 2025 OHbl 

7 11/HHoaau,uuH yun 224-p

8 

a>KunnaeaaHo moemoon 

oponu,oe1.1uo 

,paHm oneox 

>KypaM 

WuH>Kfl3X yxaaH, 

mexHonoeui1H 

myxau xyynb 

2024.05.16 

3H3 xyynui1H 3opunm Hb upe3H, xyynui1H 

3me33oui1H yun a>KunnaeaaHo waapoaeoax 

caHxyy>KunmuuH 6onoM>Kui1e H3M3eayyn3x, 

xeoenMep 3pxn3nmuue 03M>KUX, upe3oui1H 

opnoebIH moemaopmou 3X yyca3puue 
Xy1.1UHm3U 

xaHeax 3opuneo 6yxui1 333nui1H 6amnaH 

oaanmbJH caHeui1H 3px 3yi1H yHocuue 

moemoo>K, 

yun1.1une33 

333nui1H 6amnaH oaanmbIH 

y3yyn3xm3i1 xon6oeacoH 

xapunu,aae 3oxuu,yynaxao opwuHo. 

3H3XYY >KypMaap UHHoaau,uuH mecen 

waneapyynax, epaHm oneox, x3p3e>Kunm3o 

Hb xRHanm maaux, yp oyHe moou,ox yun 

a>Kunnaeaae 3oxuu,yynHa. 

- 3H3 xyynui1H 3opuneo Hb M3on3em

cyypuncaH 30UUH 38Cae, HUUeMUUH 1./Ue 

6apuM>Kaa 6yxui1 WUH>Kn3x yxaaH, 

mexHonoeuue xee>Kyyn3x 3aMaap yHo3cHui1 

epcenoex 1.1aoaapb1e caii>Kpyynax, 3oui1H 

3aceui1H moemaopmou ecenmuue 03M>Kux, 

upe30UUH aMbopanblH l./8Hapble 

cJ33wnyyn3x30 opwuHO. 

- 3H3 xyynui1H 30punm Hb WUH>Kfl3X yxaaH,

mexHonoeuuH yun a>KunnaeaaHo 

6apuMmnax 3ap1.1uM, ye yun a>KunnaeaaHbl 

6oonoeo, meneanenm, youponaea, 3oxuoH 

6aueyynanm, xyauuH x3awnuiiH oponu,oo, 

mepui1H o3M>Kn3e, caHxyy>Kunmui1H 3px 

3yi1H yHocuue moemooxmou xon6oeocoH 

xapunu,aae 3oxuu,yynaxao opwuHo. 

Xy"IUHm3U 
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I 

WUH>l<fl3X yxaaH, 2019 0Hbl 

9 mexH0fl02UUH 50-p 

caHwDH oyp3M mo2moon 

HHHoaa�&IH myxau xyyn& 

WUH>l<fl3X yxaaH, meXHOfl02UUH caH 

(u,aawuo "CaH" 23x)-2uDH 3opun20 Hb 

WUH>l<fl3X yxaaH, meXHOfl02UUH m3payyn3X 

I./U2fl3flUUH OHOflb/H cyypb cyoan2aa 
Xy4UHm3u 

ayuu,3m23X, WUH>l<fl3X yxaaH, mexHOfl02UUH 

6onoH UHHoeau,uDH mecen, apaa x3M>K33a 

X3p32>KYYfl3X, 3p03M WUH>l<Ufl233HUU a>Kflb/H 

yp OYH2 yunoe3pn3n, yunl./Ufl233HO 

H3empyyn3x3o 3pa3H meneaoex 

Hexu,enm3D caHxyy>1<unm onaox, 

Japu,yyncaH xepeHauDH awuananmao 

XflHanm maeux, Hnma3H maunaaHaxao 

OpWUHO. 

MoHr0nA rapaaHbl 6Vl3Hecvi�r 2012 0HA 6aTnarACaH lllHHOBa�blH Tyxa� XYYilbA 

TOAOPXO�IlCOH 60I10BY 3H3 xyyilbA TOAOPXO�JlCOH TOMb90JlOJl Hb TeXHOJlOn.1 XYPAa�Ta� 

xer>Kvi>K 6y� eHee veA xyyy1,1pcaH, WVIH3YI13H Ha�pyy11ax waapA11araTa�. X5l3raap11arAMa11 

aryynraTa� r3Arn�r rapaaHbl 6vi3Hec apxn3rYVIA, cy,o,anraa WVIH>Kvinraa 60110H Tep111�H 

6a�ryy11naryyA XVI133H 38BW88pY 6a�raar T3MA3rf13X Hb 3V�T3� IOM. TyyHYI13H rapaaHbl 

6Vl3Hec r3C3H o�nronTblr 3axvipraaHbl 60I10H xyyilb TOrTOOM>KVl�H TVBWVIH,D, WVIH33p op>K 

111p>K 6y� 61113HeCT3� 8HAyypax 5l8,D,8Il 6a�Aar 6eree,o, �aaWVIA yr T0Mb90J1Jlblr 0il0H YilCblH 

>KVIWVIIT Hl,1��VVI13X Hb 3V�T3� 6a�Ha. MeH rapaaHbl 6Vl3HeCVl�H 3KOCVICTeM111�r 

X8r>KVVI13X3,D, 38Cn.1�H ra3pblH yyprn�r TO,D,Opxo� 6onro>K, A3BWVII1T3T T8XHOJ10n1�r 

H3BTPVVI13X, T8XHOI10n1�H rapaaHbl 6Vl3H8CVl�H 3KOCVICTeMvi�r ,D,3M>KVIX 30pvinroop 

Tycra�11caH xyy11b apx 3V�H opYHblr 6yp,o,yy113x waapA11araTa� 6a�Ha. 

lllHHOBa�blH ryxa� xyy11111�H 16.4.1-A 388CHbl Aaryy TeXHOI10n1 AaM>Kyy11ax TeB, 3CXVI1 

xaMTblH oq:xp111CT rnwyyHYJ13Il33p 6ypTryyilC3H rapaaHbl KOMnaHVI 6onoH nporpaMM 

xaHraM>KVl�H y�n,o,sap11a11, xer>Kyy11311rn�H y1,1ma11aap y�n a>K1111111araa 5isyy11,o,ar a>K axy�H 

H3r>Kll1A Tepeec TaTsapblH ,D,3M>Kn3r y3yy11ax, TYVHT3� xo116orA0H yyc3x 6yca,o, xap1,111�aar 

30XV1�yy11ax 3op1,111roop 3acrn�H ra3pb1H 2023 0Hbl 39 ,o,yraap T0rT00il00p 'TapaaHbl 
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I 

K0MnaHlll 6onoH nporpaMM xaHraM}f(IIIIIIH y111nAB3pn3n, xe�yn3nT111111H 4111rn3Il33p y111n 

a}f(111J1naraa 51syynAar a}f( axy111H H3f}f(IIIA A3M}f(Jl3r y3yyn3x }f(ypaM11-bIr 6arafl}f(33. Yr 

}f(ypaMA 3aaCHbl Aaryy IIIHH0Ba4blH recen 6yprryyn3X XVC3IlT, xyyn111111H 3Tr33AIIIIIIH YilCblH 

6yprr3Ill/llllH r3p4111Ilr33HIIIIII xyyn6ap, OIOYHbl 9M4111111H 3PXIIIIIIH 6aramaa}KI/IJ1TblH M3A33Il3Il, 

ryxa111H IIIHHosa4bIH 6yr33rA3XVYH, y111n4111m33T3111 xon6ooro111 rexHIIIK, 3AIIIIIIH 3acr111111H 

YPbA4111ncaH cyAamaa 33p3r xon6orA0X 6ap111Mr 61114r111111r 6YPAVVI1}1(, 9HA9P rexHonor111, 

YHA3CHl/llll IIIHH0B84blr X9f}f(YVI13X acyyAa!l 3pX3IlC3H rep111111H 3ax111praaHbl T98 6a111ryynnara 

pyy https://project.stf.gov.mn/ 4ax111M cv1creM33P xypryynH3. YyH111111 Aapaa xon6orA0X 

WI/IH}f(334 6ap111MT 611141/!rT AYrH3IlT rapra}f(, waapAnara xaHracaH T0XIII0ilA0ilA YilCblH 

6ypTr3Ill/llllH epeHXl/1111 ra3ap K0MnaHIIIIIIH H3PIIIIIIH 9MH9 'TapaaHbl
11 

r3C3H T0A0Tr0ilblr 

opyyn}f(, 6yprr3CH33p rarsapblH xeHrenenr, 4eneenenrn111r 3AI13X 6onoM}f(TOIII 6ereeA 

0A00roop 3H3XYY T0A0Tr0ilblr aB4 6yprryync3H 67 rapaaHbl K0MnaHIII 6a111Ha. 

,D,33px rarsapblH xeHrenenr, A3M}f(Jl3r Hb rapaaHbl 61113Hec111111r A3M}f(IIIX xyynb 3px 3y111H 

op4Hblr 6YPAVVI1C3H X3A111111 4 6yx rapaaHbl 6111JHecv1111r rep111111H 6a111ryynnaraA 6yprryyn}f(, 

6yr33rA3xyyHv1111r Hb v1HHosa4ra111 3c3x111111r repeec WIIIIIIAB3PI13A3r 6a111xaap JaacaH. 3H3 

Hb anv1saa a4 X0I160rA0I1ry111, 39BX9H XYHA cypTilblr yycr3}1( 6a111Ha. 

M3iJ33nnuiiH mexHonoauuH yuniJe3pn3nuu2 iJ3M}l(UX myxau xyynb 

MoHron YnCblH �x XypnblH 2024 0Hbl 06 Ayraap capblH 05-Hbl 6APIIIIIIH H3rAC3H 

xypanAaaHaap 5 6yn3r, 15 3y111n 6yx111111 M3A33nn111111H rexHonor111111H y111I1AB3pn3n111111r 

A3M}f(IIIX ryxa111 xyyn111111H recn111111r x3n3n4yyn3H 6arnyyncaH. Yr xyynb Hb M3A33I1n111111H 

rexHonor111111H y111nAB3pn3n111111r A3M}f(IIIX ranaap repeec 6ap111Mrnax 6oAn0rbir 

TOAOPXOll!IlOX, M3A33I1Illllll!H TeXHOilOrlllll!H YIIII1AB3PI13Il 3PX3Il}f( 6a111raa XYH, xyyn111111H 

3Tr33A111111r A3M}f(IIIX, caHxyy}f(yyn3x 3X yycs3p111111r repen}f(yyn3x, xepeHre opyynanrbIH 3px 

3y111H op4Hblr 6onoscp0Hry111 6omox, M3A33nn111111H rexHonor111111H y111I1AB3pn3n111111H 3AIIIIIIH 

3acarr y3yyn3x yp eree}f(111111r H3M3rAyyn3x 4ax111M 3AIIIIIIH 3acr111111r A3M}f(IIIX3A 4111m3rAC3H. 

Yr xyyn111111H xyp33HA M3A33nn111111H rexHonor111111H y111nAB3pn3n111111r A3M>1<111x s111pryan 6yc111111r 

6a111ryyJ1}1(, yr 6yC3A 6yprr3rAC3H M3A33I1Ill/llllH reXHOil0rlll 6onoH A3BWl/lilT3T TeXHOilOrlllll!H 

y111nAB3pn3n, y111n4v1nr33 3pxn3r4A33C raAHa rexHonorn111H rapaaHbl 61113Hec 3pxn3r4A3A 

repeec y3yyn3x rarsapblH 6onoH rarsapbIH 6yc A3M}f(Jl3r111111H ranaap rycracaH. TyyH4Il3H 

yr xyyn111111H 6 Ayraap 3VIIII1111111H 6.1.6-A 3aacaH "XIIIIIIM3Il OIOYH yxaaH, IIIX ererA9Il, 6n0K43111H, 
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caHCpblH VL1111AB3p.n3.n1,,1viH A3BWl,,1J1T3T TeXHO.nOrnA cyypi,,,ncaH C3HA60KCblr 6av,ryynax 

3oxi-11..1yynanTb1r TycracaH 6aVIHa. 

X3Al-1VI Tl-1VIM 4, xyyni-1v,r X3P3r>KYVI13X3A waapAnaraTaVI rnpeec y3yyn3x TaTsapblH 6yc 

A3M}l(Jl3r 60.nOOA caHXYY>Kl-1JlrnVIH 3X yycs3p Hb TOAOPXOVlryv,, caHxyy>Kl,,1JlTl,,1L/IH T6C6B 

6av,xryv, 6av,raa Hb xyynb TOrTOOM>K xoopOHAblH y5inAaa xon6ooryv, 6av,raar xapyyn>K 

6av,Ha. 

)l(u)l(uz oyHiJ yiiniJe3p, yiin'lunz33z iJ3M)l(UX xyynuiiH myxaii 

MoHrOJl YilCblH 111x Xypnaap 2019 OHbl 9 AVr33p capblH 6-Hbl 6A6P 6arnarAC8H )Kl,1)f(l-1r, 

AYHA yvinAB3p, yv,n4i-1.nr33r A3M>Kl-1X xyyni-1V1H wi,,,H34l-1JlC3H Hav,pyy.nra Hb MoHron Y.nCblH 

HyTar A3BCr3pT 6aVIHra 6av,pnaH yv,.n 8)1(1,,1J1Jlaraa 3pX3JlA3r y.ncblH 6ypTr3JlA 6ypTryy.nc3H 

awi-1r OJlOX 3op1,,1.nro 6yxi-1v, AOTOOAblH )f(l,1)f(l,1r, AYHA VL11J7AB3p, yv,.n41,,1.nr33 3pX3J1A3r a>K 

axyv,H H3r>K1,,1A yv,.n4.n3x 6ereeA >Kl,,1>Kl-1r, AYHA yv,.nAB3P, yv,.n41,,1.nr33r rnpe.n>Kyy.n3H 

xer>Kyyn>K, epcenAex YaABapb1r caVl>Kpyynax, a}l(JlblH 6aV1pb1r H3M3rAYVI13X, T3Ar33p1,,1(;;H 

3A1,,1VIH 3aCarT 33Jl3X XYBb opo.n1..1oor A33W.nyy.n3X3A opWl-1HO. 

Yr xyy.ni-1V1H H3p TOMbeOHbl TOAOpxov,.no.nTOA 3aacHaap ">Ki-1>Ki-1r, AYHA yv,.nAB3P, yv,.n41,,1.nr33 

3pX.n3r4" r3>K 200 xypT3Jl 8)1(1,,lJlTaHTaVI, >Kl-1Jll-1VIH 2.5 T3p6yM Terper xypT3Jl 6op.nyy.na.nTblH 

op.noroToVI, yv,nAB3pn3n, xyAanAaa, yv,n4i-1.nr33Hl-1VI can6apT yv,n a>Ki-111.naraa 5isyynAar a>K 

axyv,H H3r>K1,,1Vlr X3Jl3X 6ereeA Aapaax 3 aHrnnanA xysaarAaHa: 

• "6i-14i-1n yv,.nAB3p, yv,n4i-1.nr33 3px.n3r4" r3>K 1 O xypT3Jl a>Klf1nTaHTaVI, yv,.nAB3pn3.n,

xyAa.nAaa, yv,n4i-1nr33Hl-1VI ca.n6apT yv,n a>K1,1nnaraa 5isyynAar, >Klf1.nl-1VIH 300.0 ca5i

Terper xypT3n 6op.nyyna.nTblH opnoroTOVI a>K axyv,H H3r>Kl-1Vlr;

• ">Kl-1>Klf1r yv,.nAB3p, yv,n41,1.nr33 3px.n3r4" r3>K 10-50 xypT3.n a>Ki-1.nTaHTaVI, yv,nAB3pn3n,

xyAa.nAaa, yv,.n4i-1.nr33Hl-1VI ca.n6apT yv,.n a>K1,1.n.naraa 5isyy.nAar, >Klf1Jll-1VIH 300.0 ca5i-

1.0 T3p6yM Terper xypT3Jl 6op.nyy.na.nTblH op.norOTOVI a>K axyVIH H3r>Klf1Vlr;

• "AYHA yv,.nAB3P, yv,n4i-1.nr33 3px.n3r4" r3>K 50-200 xypT3Jl a>Klf1J1TaHTaVI, yv,nAB3p.n3n,

xyAa.nAaa, yv,.n4i-1.nr33Hlf1VI ca.n6apT yv,n a>K1,1n.naraa 5isyy.nAar, >Klf1Illf1VIH 1.0-2.5

T3p6yM Terper xypT3n 6opnyy.na.nTblH opnoroTOVI a>K axyviH H3r>Klf1Vlr.

Xyy.ni-1V1H yv,.n4.n3x xyp33HA xaMpaxryv, can6apb1r xyyni-1V1H 7 Ayraap 3yv,.nA TOrTOO>K, 

)K1,1>Ki-1r AYHA, yv,.nAB3p.n3n yv,n4i-1.nr33r A3M>Klf1X TYXaVI xyyni-1ap Tepeec 6api,,,Mrnax 

60AnOrb1H 4i-1r.n3.ni-1v,r TOrTOO>K, K.nacTepaap xer>Kyy.n3x, >Kl,,1>Kl-1r AYHA yv,.nAB3p.n3.n, 
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y�n41,mr33r xer>Kyyn3x xeren6ep, >KVl>Kvtr AYHA y�I1AB3pvi�r xer>Kyyn3x caH 33p3r 6ycaA 

A3M)KJ13rvt�H repnvvAvi�r AYPACaH 6a�Ha. 

XepeH2e opyynanm&1H myxaii xyyn& 

XepeHre opyynanTblH ryxa� xyynb, xepeHre opyynanrb1r xexviyn3H A3M>KVIX, xaMraanax 

4VlrI13Jl33p X3A X3A3H xyynb, 3pX 3V�H 6aramaa, TYVH4Jl3H xepeHre opyynailTblr A3M>KVIX, 

xaMraanax 41,1m3n33p repeec y3yyn3x A3M)KJ13rl-1�H T0A0pxo� x3n63p1-1�r 61-1� 6onrocoH. 

YyHA, ryxa�n6an, xepeHre opyynar4Ab1H xepeHrn�r Hl-1�Tl-1�H aw1-1r C0HVlpXIlblH YYAH33C 

aaaxaac 6ycaA rox1110J1A0J1A xypaaH aaaxb1r xop111mox, xepeHre opyynar4Ab1H 0IOYHbl 

eM4vt�r xyynb ecHbl Aaryy xaMraanax, xepeHre opyynanTblH awrn�r 3X opoHA Hb 6y1..1aax 

3px 3V�H 6aranraa, ranyyA xap1-1n1..1aH rox1-1pon1..1coH 6on repvi�H 3px 6yxvi� 

6a�ryynnarara� 6a�ryyncaH r3p33 X3Jl3Ill..133p33C VVCC3H MapraaHblr WVl�AB3pI13X 

raA88A, A0T00AblH ap6111rpblH MeXaHVl3MA X8HA8X 33p3r opH0. 

A33PX33C raAHa xepeHre opyynar4A8A H3r33C A33W can6apr xepeHre opyynax, rep111�H 

y�n41,1nr33r T3rw xypr3X, MoHron YncaA 6yprr3IlT3� caHxyyrvi�H 6a�ryynnarb1H 6aHKaap 

A8M>KyynaH raA88A B8JllOT XYA8IlA8H aaax, xepeHre opyynailTblH T8CJ1Vl�r X3p3r>KVVI13X3A 

waapAnarara� 6apaa, y�Il4VIIlr33r viMnoprnox, y�nAB3pI13C3H 6apaa , y�n41,1nr33r 

3Kcnoprnox, 3cxyn xyynbA 3aacaH eepr onrorAC0H yyprn�H Aaryy eepr omorAC0H yyp3r 

33p3r opHo. 

O,oyHbl 9M'IUUH myxaii xyyn,, 

2020 0HA 6arnarACaH Ot0yHbl eM4l-1�H ryxa� xyynbA "Ot0yHbl eM4" r3>K ot0yHbl 6yr33Il4 

y�n a>K1-1nnaraaHb1 yp AYHA 6vi� 6oncoH 30XVI0r4Vl�H 3px1-1�H 6yr33Il, TYYHA xaMaapax 

3pXVl�H 06beKT, Y�IlAB3pI13JlVl�H 8M4Vl�H spx1,1�r; r3>K T0A0PX0�JlC0H 60J10B4 YYHl-1�f 

X3pX3H xaMraan>K 6a�raa ranaap AYPAaary�. A>f<. y�IlAB3pVl�H eM4Vl�H spx111�H xyBbA 

3eaxeH WVIH3 6yr33Il, aw111rra� 3araap, AVl3a�H, 6apaaHbl T3MA3r, ra3ap3y�H 3aanr 6a�Aar 

X3AVI� 4, rapaaHbl KOMnaHVITa� xon6ooro� AVl>KVIT8Jl 6yT33rA3XVYHVI� aHrnnan opoory� 

6a�Ha. 

OIOyHbl 8M4l-1�H ra3paac Wl-1H33p 6yprryyn3X 30XVI0r4Vl�H 3PXVl�H M3AVYilrVl�H M85lrT8A 

30XVIOr4Vl�H 3pXVl�H repeilA K0MnblOTepblH nporpaMM, M3A33JlJlVl�H caH 6yprrsx 

6a�Anaap >KarcaacaH 6a�Aar. XapVIH AVl>KVIT8Jl 6yT33rA3XVYHVl�r HapVl�B4IlaH 

6yprrsA3rry� 6a�Ha. 
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I 

MoH2or YncbJH X92)1(JJUUH 6odno2b1H 6apuMm 6u1.12yyd 

M0HfOJlblH YllCblH YPT xyra4aaHbl "AllCblH xapaa 2050" X8r>KJllllVIH 60AJl0rblH 6apl..1MT 

61,141,1rr 9 30plllmbrr A3Bwyync3H 6ereeA 3Ar33p1..1vrH "AMbApa11b1H 4aHap 6a AYHAa)f( 

A8BXapra" 30Pl..11lrblH xyp33HA X8A811M8p 3pX113JlT 6a rapaaHbl 6lll3HeClllVIH 48AB8pblf 

A33w11yy113x 3op1..111rbIr rycra)f(33. Yr 30plll11Tbrr x3p3f)f(yy11sx xyp33HA AOP AYPACaH apra 

X3M)f(33r X3p3r>KVV113H A311XlllVIH 6aHKHaac rapraAar 3HrpenpeHepw1,1n y3yy11s11rnvrr7 2050 

OHA 82.5-A xypr3X33p T8BbC8H 6avrHa. YyHA: 

3.3.13."3a11yy 3HTpenpeHepw1,1n" YHA3CHlllvr xere116ep 6011oecpyy11)1(, x3p3�y.nH3; 

3.3.14.rapaaHbl 6"13Hec 3pX113f4 3a11yycr 6lll3HeC33 T3Jl3X, 3p4lllM)f(VV113X3A 

waapA11araravr M3AJ13r, yp 48ABap 011rox 4or4 apra X3M)f(33r x3psr>t<yy113x, A3A 

6yr4111vrr xer�y11Hs; 

3.3.15.rapaaHbl 61113Hec 3pX113r4A3A 30pllly11caH Op4111H yelllVIH caHXYY)f(lllJlTl..1VIH 

xs1163PVVAlllVlr Hserpyy11)1(, caHxyyrnvrH yp aw1,1rravr rorro114oor 6YPAVV11H3; 

4.3.4.rapaaHbl 6lll3HeClllVlf caHxyy)f(yy113x rapaaHbl xepeHrlllVIH caH 60J10H M3pr3)f(JllllVIH 

xepeHre opyy11af4Ablr 61,1vr 6omoH xe�y11Hs; 

7.4.26.Ca116apblH lllHH0B84blH y11111 8)f(l11J1J1araar A3M)f(lllX, rapaaHbl 6lll3HeCT xepeHre 

opyy11aJ1T XlllVIX3A 4lllr113C3H rycravr xepeHre opyy11aJ1TblH caH 6avrryyJ1)1(, 8)f(lllJ1Jl8X 3pX 

3yvrH op4Hblr 6YPAYY11H3. 

3HA33C xapaxaA XepeHre opyy11a11rbIH ryxavr xyy11b Hb xepeHre opyy11af4A8A y3yy113x 

rareapblH X8Hr8J18J1Tl11VIH 30Xlll4yy11a11T Hb xer)f(lllHryvr OPHYYATavr xapb4yy11axaA 

xaHra11rryvr, VIHHOB84blH ryxavr xyyllbA rapaaHbl 6lll3HeCT rareapblH X8Hr8Jl8JlT 

y3yy113x3sp rycracaH 4 rapaaHbl 6lll3HeclllvrH TOAopxovr11011r Hb 51e4yy, xaMpax xyp33 

X513raap11arAM8Jl 33prnvrr C8V1)f(pyy11ax waapAllararavr. XaplllH M3A33JlJllllVIH TeXHOJlOrlllVIH 

yvr11Aesp11311111111r A3M)f(lllX ryxavi xyy111,1111H xyp33HA MTYn Hb 8)f(JlblH a116aHb1 yyp3rrs111r33p 

M3A33JlJllllVIH TeXHOJlOrlllVIH rapaaHbl 6lll3HeClllVIH 6yT33rA3XYYH, VV!J14l11Jlf33r 6lllVI 6omox, 

VV111AB3p113X, xe�yJ13X, H3BTpyyn3XT3VI XOJ1600TOVI rareapblH 60110H rareapblH 6yc 

A3M)f(Jl3r y3yy11sxrsvr xon6oorovr 3ox1,14yy11a11rbIr x3p3r>t<yy113x3:,p rycracaH 4 yr xyy11lllvrH 

7 World Bank https://wbl.worldbank.org/en/data/exploretopics/wbl_rbWorld Bank's annual index of women's 

entrepreneurship and business management 
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3ox1r14yy.na.nr xar epeHx1r1111 6a111raaraac YYA3H xyy.n1,1111r xapar>Kyy.n3X3A 6apxwaa.nra111, 

rapaaHbl 61r13Hec1r11t1H xer>K1r1.nA waapA.narara111 xy41r1H 3y111.n1r1111r 4or4oop Hb aryy.naary111 

6a111Ha. 

4.4 rapaaHbl 6HJHeCHHH caHXVV>KHnT, xepeHre opyynanT 

rapaaHbl 61r13Hec ax.nax acxy.n epre>Kyy.nax3A xepeHre opyy.na.nrb1r o.nox Hb o.noH 61r13Hec 

apx.n31"4A3A ry.nrapAar xaMrn1t1H TOM caaA 6apxwaa.nyyA1r11t1H H3r !OM (Berger, Cowan, 

Frame, 2011 ). rapaaHbl 61r13HeClr1111H aM>Klr1.nT X9r>Knlr1111H acyyAnYYA Hb caHxyy>Klr1.nTVllt1H 

6O.nOM>KOOC lr1X33X3H xaMaapAar 6er99A 61r13Hec 3XJ13X xaMrlr1111H 4yxan ye UJ8TYYAblH H3r 

Hb caHxyyrn111H xaHranna111 ax yycsap1r1111r 6111111 6O.nrox s:isAan !OM. rapaaHbl 61r13Hec 

X9r>K.nlr1viH 8Jlb ye waTaHA 6a111raaraac xaMaap4 6OI1OM>KTO111 caHXYY>Klr1JlTlr1viH OJlOH 

X3Jl63pv1111H ailb Hb s:ir TOXV!pox B3 r3A3r Hb xepeHre opyynailTblH eree>K, 33311111111H H9X49Jl, 

caHxyyrn111H MeHreH xepeHreec raAHa repeec y3yynax A3M>KJl3r 6a111raa 3C3X 33p3r o.noH 

3yv,n1,1111r xapran3aH Y33X 6OI1AOr. rapaaHbl KOMn8Hlr1LIIH X9r>K.nlr1LIIH ye waTblr Aapaax 

6a1t1Anaap aHrnnAar: 

• 3xn3nHHH ye waT (Seed stage)- 61113Hec111111H UJVIH3 caHaar xer>Kyyn3x, 3ax 333n1r1viH

cyAa.nraa x1r1111x, rexHll1K-3A111LIIH 3acrn111H YHA3CI13Il 6onoscpyynax, 6yT33rA3xyyH1r1vi 3arsap, 

yviI141r1Jlr33Hlr1111 KOH4en4 raprax, 61r13Hec T9Jl9BI19ree 63I1Tr3X, xepeHre caHxyy>Klr1JlTlr1LIIH 3X 

yycsap onox rax 33par yv,n a>K1r1nnaraa s:isarAAar. 

• 3x3H ye waT (Early stage)- 61r13Hec1r1111H UJVIH3 caHaar rypw1r1H X3P3r>KYYI13X,

6yT33rA3XYYH, yvin41,1.nr33r 3ax 333I1A 3XI13H rapra>K 61r13Hec1r1111H y111n a>K1r1nnaraar 3XI13H 

s:isyynax ye war. 

• AyH.Q waT (Midstage)- 61r13Hec rorrsoprovi 6on>K, KOMnaH1r11t1H y111n a>K1r1nnaraa

>Klr1rAP3H, 6yra3rA3XYYH, yvin41,1.nr33 H3M3rA3>K, 3ax 333I1A 33Il3X 6a111p cyypb 63X3>KH3.

• CyynHHH waT (Last stage)- KoMnaHlr1LIIH y111n a>KVIIlilaraa 6yp3H TOrTBOp>KVl>K,

rapaaHbl KOMnaHV!blH UJaTHaac rapHa. l_\aaUJVIA xep9Hr111LIIH 38X 333I1A H33JlTT3111 xysb4aa 

raprax 6onoM>KTOlt1. 

TyyH4I13H rapaaHbl 61r13Hec1r1111H xer>Kn1111t1H ye waraac xaMaapaH xepeHre rarax apra 

xan6ap1r1111r Aapaax 6a1t1Anaap aHrnnAar (Leach & Melicher, 2012). 
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3ypaa 4. ,apaaHbl 6uJHecuiJH xea>KJ1uiJH ye wam, xepeHae opyynanmblH xaMaapan8 

a. 
0 B3H� KanHTa/1, 6H3Hec..,iilr xy.QannaH aeax. 

AapaarMMH waTHbt 

C3HXVY>Klll1T 

XaMrpaH 

yycrnH 

Xyp.Qacryyp 
Angels, FFF 

Seed Capital 

XyrapnbtH 1-13r 

HsnrJx, CrparernMH xo116oo 

� 

I 
I 

I• 
I 
I 

3X3H ye I 
C ,: 

2-pye 

I 
I 
I 
I 
I 
I 
I 

: 1-p ye 

CyyllHHH ye 

IPO 

Me30H"'H 

UAr XYrAUAA 

_J 

3xn3n111�H ye waTaHA 6a�raa am,saa KOMnaH111�H xyBbA 61113Hec 3pxn3r4 caHaaraa 61t13Hec 

6omoH xys111praxaA caHxyyrn�H 3X yycs3p AYTarAa>K 6a�raa veA yp111�H caHxyy>K111nT (Seed 

financing) waapAnaraTa� 6onAor. 3H3xyy caHxyy>K111nrn�r 61113HeC33 epr9>KVVI13X aHXHbl 

xepeHre opyynanT f3)1( H3pI13A3f. MeH A3IlXll1�H rapaaHbl KOMnaHll1�H 3KOCll1CTeMll1�H 

Ta�naH (AC3T)-A yr xepeHre opyynanTblr A aHfll'lflflblH caHxyy>K111nT r3x 6ereeA 3H3 

Tepn111�H caHxyy>K111nrn�H A3nx111�H AYHAa>K Hb 15 ca� aM.Aonnap, MeA1t1aH Hb 1 O ca� 

aM.A0flilap 6a�raar AYPA>K33. 

rapaaHbl 61,1JHec1,1�H caHXVv>t<VVn3x Tyr33M3n apra 

OnoH yncaA rapaaHbl 61113Hec111�r caHxyy>Kyynax onoH Tepn111�H apra 6a�Araac TYf33M3J1 

xapam3rAA3r apryyAblf Aapaax xycH3rT33p xapyynas. 

XycH:Jam 7. ,apaaHbt 6uJHecuiJH caHxyy>1<yyn3x mya33M3n apaa9 

NII Ca HXyy>KMnT
Aryynra Tox11poMlKTOM ye waT ,Qasyy Tan 

HMH Tepen 

eep111tilH Olll3HeC 3pX113N rapaaHbl Olll3Hec111ti1H X3M>K33, 61113Hec 6ortoH 

1 
caHxyy>KlllrtT 6yp 3X3H yeA eep111tilH 4aaw111A epre>K111x 6ati1Aart, KOMnaH111a 6yp3H 

(self- xepeHreep caHxyy>K111m x111tilx waapArtaraTalil xepeHre XS'lH8rtTAaa 
financing) Tepert 6ereeA 3HJ Hb caHxyy)KlllmllllilH xspsr4ss 6atilrtra>K 4aA.Qar. 

8 rapaaHbt 6113He01�H caHxyy>K11m11�H xypT33M>K, 3.AmaHYl1M3r, )K.CapaHrys:ia, U.5onoprys:ia 
9 rapaaHbl 6113H0Q.1�H caHxy'(>Kl-1flTl1�H 9H99r11�H 6a�A8I1 CYAanraa 

Cyn ran 

olll3HeC 
3pX113NAllllilH 
xypssrt3rtA 

opox, T8Hlllrtb1H 

42 



K0MnaH111a 6ocrox, xer>KYYmK 33pr33C wamraanaH xyp33 
3XJ13X3A xaHra11TTa111 xepeHre rapaaHbl 6"13HeC"1111H 3X3H epre>KVYJ13X3A 

opyynam 6onHo. yeA TOX"1pOM>KTOIII. XYHAP3!1T3111. 
Xye111111H 

xap111114aaHbl 
Xfln6ap,an6aH opo11400 111x 

CaHxyy>1<111m111111H X3M>K33 
6yc y11111 HB4Ta111, ryn xepeHre 

il1X3HXA33 61!13HeC 3pXI131"4"1A xepeHre opyy11ar4111111H 
A3M>KI13r V3YVI1>K 

XH3raapnarAMaJl, 38BX8H 
opyynal"4Ta111 H8Jl88 "1X 

2 
r3p 6yn, Halll3 COH"1pX0ITTOIII, 6111eJ13X 6"13HeC 6a K0MnaH"1a WYYA xap111114ax, 6onox, 

H8X8A 
60J10M>KT0III 6"13HeC T8C8J1A 

6a111ryynax 3X3H yeA n 
3PCA3I1"1111H xoop0HAblH xaHra11TTa111 6a111X xepeHre opyynAar. 

MaraAnama111. 
VH3Jlr33, xap111114aa 

wanryyp 6apar MyyAax, 

6a111xry111. 6111JHec111111r 
yHarax 

MaraAnanrn111. 
X3p3rI131"4 Hb eepCABB 

xepeHre opyynal"4 60I1Aor 
6erBBA X3A X3A3H xyMyyc 
3CXVI1 0Jl0H Hll1111T H111111Jl>K 

W"1H3 T8C8JlA 6ara Tecn111111H caHaa X3P 33p3r 
H111111rn111H X3M>K33H"1111 xepeHre 

111Tr3JlT3111 B3 r3Ar33C33 111JlYYT3111 opyy11aJ1Tb1r rye 6yp Tecn111111H caHaar 
3 ca HXVV>K111J1T Xll1111CH33p H"1111T xepeHrl/11/!H TaH"1I14YYil>K 6y111 3X3H veA X3H H3rH111111 opyyn>K 6y111 xepeHre, 

(Crowd-
X3M>K33r 6ypAyyn>1< 4aAAar. TOX"1pOM>KTOIII. TyyH33C aeax awr111111H X3M>K33r 

Funding) YyHA T8C8Jl caHaa4Jlal"4, T3H4B3pT3111 6a111max Hb xaMrll1111H 

aw111r aeax coH111pxoJ1To111 
4yxa11. 

0Jl0H H"1111T, 6"13Hec 3pXI131"4, 
caHxyy>1<111m111111H 

MexaHll13MblH Aaryy XOJ1601"4 
TanyyA opo114or4 6a111Ha. 

6yCaA 
caHxyy>K"1JlTT3 

eep111111H HBB4 
111 KOMnaHITTa111 

6aHKHaac MeHre 333Jl>K xapb4yynaxaA 
xepeHre 6ocroxry111r33p 60110114oor 

XVCC3H33p33 
0ep"1111H H884 6yT33Jl433p Hee4ee 6yp3H aw111maH 4arr K0MnaH111a 

60110114oor aw111maHa. 3H3 Hb 6ap111rAaxry111 
epre>KYvmx 

4 aw111max A0T00AA00 0JlC0H opnoro, TaaTa111 60110114oory111, 
(Bootstrappin 33311"11/!H KapT, op0H cyy4Hbl Hex4eneep 

6opnyynaITT, 
g) 33311, x3p3m31"4A33C aecaH caHxyy>1<111m Jax 33311 6a 

xa111x, aa>1<111M YPbA4"1nraaHbl xenc 33pr33C
aw111r epC8J1A88HA 

"1X33X3H xaMaapanra111. 6011011400TOIII. 33Jl3X 6a111p 
Cyypb 

XHJraa pna rAM 
an 

YH3T3111 T0H0r 
T8X88p8M>K"1111r 
aeaxaA 111113111Hr 

61!13Hec 3PXI131"4 yn XBAJ18X rapaaHb16111JHec 
X"1111X Hb 

aw111rraiil 6ereeA Yxaanar xepeHr111111r 111113111Hr x111111>1< C8HXVY>KVYI13JlTll1111H 
6aHKHbl 333!1T31i1 

5 111113111Hr (Smart TOAOPXOIII X3M>K33H"1lil X3M>K33r 6yypyynaxaA 
Lease) M8Hr111111r rapaaraa 3XJ13X3A 3X3H yeA33 11111J111Hr aeax Hb xapb4yynaxaA 

011>1< aeax 6onoM>KTOiil. TOX"1POM>KT01i1. apa111 3apAaJ1Taiil 
6011004 

aw111ma>1< 
3XJ13X3A 3apAaI1 

6yypHa. 
AH>Ken - AH>KeJl Hb aM>K"1JlT8A xypH3 AH>Kell 111X3B4Jl3H AH>Ken Hb an6aH AH>KeJl Hb 

an6aH 6yc r3A3rT ITTr3C3H rapaaHbl TeXHOJ10r"1111H ll1HH0Ba4 eeH4YP Jax 111>1<11111 T8CT3111 

6 xepBHrll1111H 6"13HeC, TBCBJlA xepeHrB 3cxy11 ca111H M3AA3r 333JlT3111 6ymr xepeHre 
38X 33311 opyyn>K, xap111yA Hb BM4 can6apTaa xepeHre xapb4yynaxaA opyynal"4"1A 

(Business 333MW"1X 60J130Jl TaBbAar opyynaITT x1111i!A3r 6a an6aH 6yc 6a111x 4 
Angels- BHA8P op11oroT0111 6araAaa 5-7 >Kll1I1A eree>K Wll1H>KT3111, rapaaHbl 
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Informal Risk caHXVY>KYVJ13NIIIA 6aii1Aar. erex ypr xyra4aaHAaa raelllrAAar 6111JHec111iilr 
Capital MeH 38BX8H awr111iilH T8Jl88 aw111r xypr3H3 r3C3H waapAnara, X8r>KVYJ13X3A 
Market) 6yc 3op11111roop 4 xepeHre xym311TT3iil. Hex4e11, 3aam X3PX3H 

opyynAar 6ereeA an6aH 6yc Hb HapllliilH 6yc. opon4ooroiil 
xepeHrniilH Jax J33JlA 6aiilx, xepeHre 

H3M3ITT A3M>KJ13r yJY'{Jl'>K opyynaN, 
6aiilraa r3A3r yrraapaa 6111JHeC 

eeH4YP Jax J33ITT3iil H3Jl33A 3pXJ13NllliilH 
T8CT3ii!. yJ3Jl 60AJ1blr 

H3rTr3X 
J3pr33C YYA3H 
6ymr AOTpoo 

�mraaraiil 
6a�ar Hb 
rapaaHbl 
6111JHeC 

aM>to,mnaiil 
6aiilx 3C3X3A 
H8Jl88J1A8r. 

3H3 Hb H3r repn111iilH 
caHxyyrniilH 3yy4nanb1H apra MeHreH 6onoH 
6er88A aw111r OJlOXblH TyflA OIOYHbl xepeHre 
KOMnaHIIIA eepCAllliilH aw111r opyynaITTblH 

8eH4YP 
COHIIIPXOJl, xyeb xypr3X anb aJllllHblr 

6aii1Anaap xon6ox opyy11Aar. T3A 
xepeHre 

Jop111nroroiil. ToAopxoiilryiil, 61113HeC33 
opyynam-

3PCA3Jl IIIXT3iil WIIIH3X3H rapaaHbl 3X3H ye3c 3XJ133A rapAaH YAIIIPAa>K 
3PCA3ITT 

rapaaHbl 6111JHeCT xepeHre H33JlTT3ii! xyeb4aar 6yi'.1 YAIIIPAJ1araA 
7 

xepeHr111iilH 
opyyJl>K, xap111yA Hb Jax KOMnaHllliilH anb anlllHA Hb J8BJ18X, 

aax 333Jl 
333f1A 6aiilraaraac 8HA8P TOXlllpOM>KTOiil xepeHr8 TOMOOXOH 

(Venture 
aw111r xypr3x111iilr 3pM3JlJA3r. opyynaJlTblH X3Jl63p. M3pr3>KJlllliilH 

Capital - Risk 
Ync OPHYYAblH rypwnaraac xyp33HA H3rA3X, 

Capital 
yJ3X3A AHY-A BeH4YP KOMnaHllliilH YH3 

Market) 
xepeHre opyynam Hb 3pyy11 43Hllliilr 

M3HA, M3A33JlJlllliilH H3M3rAY'{Jl3X3A 
rexHonorniilH can6apr A3M>KJ13r yayyn>t< 

IIIX3B4Jl3H xepeHre opyynam a>t<111nnaAar.
x111iilrAA3r. 

Olll3HeC anb�HCblr 4ar 
XO>Klll>K, 6yr33rA3XVVH33 

Jax 33311A rypraH raprax, 
6opnyynamb1H cyerniilr 

KoMnaHIII 
6ypaH aw111max, raaap 

AaHraapaa 
ayii!H XYBbA T3Jl3X, 

a>t<111J1J1axaA 
X3p3m3NA3A xyp3X, 

H884 AYTMar 
6yr33rA3XY'{Hllliil 

6aiilx veA 3H3 
Ei111aHec 

KoMnaH111 6ycaA a>t< axyiilH Ha�eapraiil 6a�nb1r 
apra rycraiil 4, 

H3r>K KOMnaHIIIYATaiil aw111r raH111ynax, AaHraapaa 
8 

anb�HC 
onox, JapAnaa 6yypyynax a>t<111nnaxaA Hee4 

4aaw111A 
(Business KOMnaHIII 
Alliances) 

aop111nroop xaMrpax xan4311 xyp3114axryiil 6aiilx, 
8M>KIIIJ1TT8iil 

6aiilryy11Ha. xapam3rYllliilH raawaaflA 
H111iil4yyJ13X, 6yr33rA3XY'{H 

a>t<111nna>t< 
3XJ13X3A 3aaea11 

xer>KYvmx, xaMpax 
H3rA3X 

xyp33r33 H3M3rAY'{Jl>K 
waapAnara 

awraa H3M3X, epC8JlA88HA 
6araCAar. 

xaMrpax,61113Hec111iilH 
rypwnara xyp111MTJ1yynax, 

recenA xaMrpax 
3op111nroop 6aiilryy11Aar. 

KoMn8HllliilH KoMnaH111iilH xepeHre 0JlOHX 61113Hec 3PXJ13Nlll,ll KoMnaH1.1iilH 
xepeHre opyynaNlll,ll >t<111>t<1.1r 8H88 yeA KOMnaHl.1 xepeHre 

9 opyynaNIIIA KOMnaH1.1iilr xyAanAaH aeax 6aiilryyna�aa n TOMOOXOH opyynam Hb 
(Corporate 38Maap eepCAllliilH caHxyyr1.1iilH 6yc yiiln >Klll>Klllr

Investors) 6yra3rA3XY'{H, yiiln4111Jlr33r a>t<1.1J1naraa 3pX3JlA3r 61113HecyyA 
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CaHxyyr1-111H 

10 
KOMn8H"1YA 

(Finance 
Companies) 

6aHKYYA 
11 (Banking 

Institutions) 

38crniilH 
ra3pblH 

12 caH><yy>K"111T 
(Government 

Financing) 

13 
$aKTOp"1Hr 
(Factoring) 

14 
KpeA"1T KaPT 

(Credit cards) 

H3M3rAyyn>K, >K1-0K111r 
6"13HecyyA yii,n 

a>Ki.1nnara8Hbl 41,1rn31133 
4aaw1,1A epre>KVV113X3A 
xepeHre opyynambIr 

awi.1rnaAar. 

Ap"1n>KaaHbl 68HKHa8C W"1H3 
KOMnaH"1 333n 884 4aAaxryii, 

TOX"1OJ1AOJ1A epeep 
caHXVV>KYYn3X 6onOM>KITT 

aprblH H3r3H Hb caHxyyr1-111H 
yliln a>Ki.1nnaraa RayynAar 

KOMnaH"1YA-

rapaaHa8c 3Xfl33A 4aaw 
yii,n a>Ki.1nnara8 Rayynax 

6ornHo xyra488Hbl 
Kan1,1ranbtr 68HKHaac 33311>K 

xepeHre MeHre on>K 8B8X 
H3H TOX"1POM>KTOV1 8pra. 

A3nxi.111H ync opHYYA 
r8pa8Hbl 6"13HeC"111H 

C8Hxyy>K"1flT"111H 
xeTen6ep1,111r x3p3f>KYVnA3r. 
3acrnii1H r83PYYA 1-T W"1H3 

rapaaHbl KOMnaH"1YA 
TOAOpxoii, TOOHbl a>KnblH 

6aii1pbtr H3M3rAvvnA3r, 2-T 
H"111r3M, 3A"111H 3acarr 

Taaraiil eeP4nem a84"1pAar 
r3A3r VHA3Cn31133p 6yt0y 
H"1Vlr3M, 3A"1V1H 3acrnii1H 

wamraaHaap caHxyy>KVVn3x 
COHi.1pxomo11. 

l,1x3HX TOX"1OJ1AOJ1A 
KOMnaH"111H MeHre aanara 
6onoH ra4Aar 6ereeA 3H3 
M8Hre Hb 1,1p33AV11A op>K 

1,1p3x aanara 6onoH VflAA3r:
X3A"111 i.1p33AVi:1.o. aaax 

aanararalil 4 KOMnaH"1A WYYA 
X3p3rI13X M8HreH xepeHrnlilH 
x3p3r433 3aiilnwryii, rapHa. 

63n3H M8HreH"1lil XOMCAOnblr 
cpaKTopi.1Hr aw1,1rnax 

6ai:1,o.naap 6aracra>K 6011Aor. 
}1(1,1)K1,1r 6"13HeCyyA eepcA"1VIH 
6"13Hec1,1lilr caHXYY>KVVI13X3A 
333n1,1ii1H KaPTblr awi.1rnaHa. 
X3p3rn31"-1 3331133 xaMrnlilH 
6ara X3M>K33r33p capAaa 

Tenem X"111>K VJ1AC3H X3Crnii1r 

KOMnaH"1 T3AH"1ii1r epC8J1A81"-1"1AT 
xyAa11AaH aaaacaii, r3C3H 3ii, TYHW113X 

3op1,1nroTOii1roop 68ii1ryyn>K, 68i:1,o.an 6onoH 
H3r3HT TOMOOXOH wyyA xepeHre 

KOMn8H"1VIH H3r X3C3r opyyna!"-1 
6oncHbl A8p8a 6ycaA KOMn8HITT811 
acyyAna8 W"111AA3r epC8flA8X 

6oncoH. 6onOM>K"111r 
xa8A8r. 

3Ar33p Hb 
3pCA3n 8HA8P 

6"13Hec1,1iilr 
caHXVV>KYYfl3X 
Hb ryr33M3n, 
api.1n>KaaHbl 

6aHKT8V1 
xapb4yyn8XaA 

xapb48Hryiil 
8HA8P xyyT3lil 
33311 onroAOr. 

6aHKHbl 333n aaaxaA yn 
xeAnex xepeHre, 6aTnaH 333n, 333n"111H 

Aaam 6a11pwyynaxb1r xyyr33 Tenex 
waapAAar. X3A"111r33P 6aHK 48ABapTaVI 
KOMnaH"111H CaHxyy>K"1ITT3A 6aii,x x3p3r433 
4YX8n 3X cypaan>K 4 xap1,1H VVCA3r Hb 

M3Afl3rT cyyp1,1ncaH KOMn8H"111r 
rap88Hbl 6"13HeCyyA yn C8Hxyyr1-1ii1H 

xeAnex xepeHreryiil, 68HK 4 XYBbA 3pX 
3Ar33p repni.111H r8pa8Hbl 48neeryii, 

6i.13HeCT xepeHre 6onroAor. 
opyynAarryii, 6811H8. 

r8paaHbl KOMnaH"1YA 
C8Hxyy>K"1flT OJl>K 884 

48AAarryii, y4pa8c 38cr1-1iilH 
ra3pblH xepeHre 

opyynaflTblH acyyAflblr 
A3M>K"11"-1"1A rapaaHbl 

6i.13Heci.1lilr 6yp 3X3H ye3c 
Hb xepeHre opyyn8X 
3yii,r3ii, X3M33H V3A3r. 

6"13Hec 3pxn31"-1 
6ori.1Ho 

xyra48aHA 
M8HreT311 6On>K, 
xyAa11AaH aacaH 

ran 1,1p33AV11A 
op>K 1,1p3x 
aanaraap 

6onOM>K"1V1H 
aw1,1r x1,1iilx 
6onoM>K 4 

YVCA3r. 
333Il"1VIH KapTblH 6onOM>K"1iilH 

4ar COHr011T X3A"1lil 
xyra4aaHAaa 4 6i.13Hec1,111r 
3pr3H TenenT 1,111M 6ai:1,o.naap 
x1,1lilrA3X Hb n caHXYV>KYY113X 

4yxan 6onoxooc Hb 3PCA3ITT311 
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15 

Xyeb4aa 
ap11n>K111X 

(Public Stock 
Sales) 

TO,D,OpX0H Xyyr3H X8MT T6f16X 
6onoM>K onrop,or.

KoMnaH11 xyeb4aaraa onoH 
Hl1ITT3,D, ap11n>K11>K xepeHre 
6ocrop,or. Xyeb4aar 3Hrl1HH 
6yt0y xepeHrni.1H Jax 33311,D, 
X3H 4 xyp,a11,D,aH ae4 6onox 

6aH,D,naap 3cxyn 
Xfl3raapnarp,Man xaannai.1 
6ai.1p,naap Top,opxoi.1 xyeb 

XVMYYCT ap11n)l(,D,ar. 

M8Hree IOYHA, TYfl 
X3PX3H 6onro0M)l(f10X 

3ap4yyn>K Hb 3VHT3H. 
6ai.1raap, a4 
xon6orp,on 
erp,erryi.1. 

3Hr11HH xyeb4aa 
raprax Hb 1,1x 
X3M)l(33Hl1H 

xepeHre 6ocrox 
6onOM>KTOH. 

9M411HH 333H 
6M466C66 
canaHrn 
6onox, 

Xf!H8!1Taa 
a11,D,ax cyn 

rnmai.1. 

61t13Hec spxnsrY y'111ABSp11s11ss 6ypsH X3M)f(33r33p �syy11)1( 6yT33rA3XVVH33 3ax 33311A 

raprax xypT3.nx 6ypsH X3M)f(33H1t1'1 xepeHre opyy11a11T TaTax X3p3rT3'1 6011Aor 6a 

61t13Hecv1'1H sx3H veA sx11s11v1'1H caHxy�1t111T (Startup financing) X1t1V1A3r. 3Hs veA 

61113Hec1t1'1H T3Tr3r4 cax1,1ycaH T3Hr3PYVA, seH4YP xepeHre opyy11arYaac caHxyy)f(1t1J1T 

6ocrox Hb VlllVV TOX1t1p0M)f(T0VI 6a'1Aar. 3H3 Hb VIHHOBaL.4 6yx111vi 61t13HeC1t1VIH XYBbA aw111rravi 

ypr xyra4aaHA X8f)f(1t1X 6onOM)f( onroAorrovi xon6ooTovi. X3Alt1Vlr33p 3H3 yeA xepeHre 

opyy11aJ1TblH X3M)f(33 T8AVIVIJ18H VIX 6aV1Aarryvi 4 CyAanraa, X8f)f(VVI13JlT, a111,1saa Wlt1H3 

caHaar A3M)f(Vl)f( xef)f(yy11sx, TVYHVIV!r 6Vl3Hec 6011To11 xef)f(yy11)1( yv,11 a)f(111.n.naraar 

sxnyy11sx3A waapAnaraTa'1 AapaarnviH xepeHre opyy.na11T asax Tsp ye waTaHA xypr3X3A 

VIX33X3H TYCTavi 60JlAOr 6a'1Ha10
. 

Xap1t1H seH4YP Kanv1rn11 Hb 3AVIVIH 3acarr epce11AeeH1t1vir xy4T3VI 6011ro)f( w1t1Hs11sr 

6V13Hec111vir A3M)f(Vl)f( xef)f(yy.nsxsA xysb H3Mp33 opyy11Aar11 6ereeA 3ap1t1M seH4YP xepeHre 

opyynar41t1A y11aM)f(Jla11T 6a'1A11aac eepeep 6yt0y A8Hre)f( 3x.nsn1t1'1H veA Hb xepeHre 

opyy11anT x1,1v,)f( 3X311A3r. 

YyH33C raAHa 6aHKHaac 33311 aB4 caHXVV)f(VV113X Hb rapaaHbl 61t13H9C 3X3H V9A33 33311 

asax 60110M)f(ryv, 6a'1Aar 6ereeA 3H3 Hb y11 xeA11ex xepeHre, 6apbL4aa xepeHreryv, 

6a'1Aarravi xo11600Tovi 6a'1Aar ryn xepeHre opyy11arY caxviycaH T3Hr3PVVA, seH4YP 

xepeHre opyynarY Hap 3H3 yeVIIAH TOXVlpOM)f(TOVI caHxyy)f(VIJlT 60I1AOr. 

10 rapaaHbl 6"13H8C"11'.1H caHxyy)l(l,1ITT"11'.1H xypT33M>K, 3.AmaH4"1M3r, )K.CapaH-ry�a. �.5onopTy�a 
11 Hellmann Thomas and Puri Manju, 2003 
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)KAVIKA-aac 2024 OHA x1,1�caH "M0Hronb1H rapaaHbl 61t13Hec1t1�H 3KOC1t1CTeM" cyAamaaHA 

MoHron YnCblH rapaaHbl 61t13HeC1t1�H 3KOClt1CTeMlt1�H Hltl�T VH3Jlr33 424 T3p6yM rnrper 

6a�raaraac 96 T3p6yM Terper1t1�H xepeHrn�r rapaaHbl 61t13Hec apxnarY1t1A 6ocrocoH 6a�Ha. 

Tyxa�n6an, CyAamaaHA opom�COH KOMnaH1t1YAblH aHXHbl caHXVV>Klt1JlTl,1�H Hltl�T AVH 13.4 

T3p6yM Terper 6yt0y 73.8 xysb Hb XYBltl�H X8AranaM>K, 25 xysb Hb H8�3 HSXSA, rap 6yn1t1�H 

A3M>KJ13r, VI1AC3H 17.5 xysb Hb 6ycaA 61t13Hec1t1�H opnorooc 6ocrocoH 6a�Ha. 

3ypaa 5. AHXHbl caHxyy>1wnmui1H 3X yyce3pui1H mepen 

r3p 6yn, Hai:13 H8X8A 

6ycaA 6111aHec111i:1H opnoro 

AorooAblH aH>Ken xepeHre opyynal"4 

T ecn111i:1H T3Tr3n3r 

6aHKHbl 333!1 

v1Htcy6arop 

6ycaA 

AorooAblH KOHHbr aHXAa1"4 aax 333!1 

AorooAblH eeH4yp xepeHre opyynam 

12.5% 

11.3% 

6.3% 

5.0% 

1.3% 

1.3% 

1.3% 

1.3% 

r1B4blH caHXVV>Klt1Jln1�H XYBbA rapaaHbl 61t13Hec 3pXI13rYlt1A xys1t1�H XaAranaM>K (39 

xysb), 6ycaA 61113Hec1t1�H opnoro 6onoH rap 6yn, Ha�3 HSXAeecee 51B4blH caHxyy>t<1t1J1T33p 

xepeHre opyynanT x1t1�>K 6a�raa Hb xaparAa>K 6a�Ha. Xap1t1H raAaaAblH xepeHre opyynanT 

(14.6 xysb)-aac 1,1nyy AOTOOAblH xepeHre opyynanT (56.1 xysb) 1,1nyy 6yt0y 6apar 4 Aax1t1H 

SHASP 6a�Ha. TyyHYJ13H rapaaHbl 6"13HeClt1�H KOMnaH1t1YA 6apb4aanax xepeHre 

xaHrarJTry� 6a�Aar r3C3H X3Alt1� Y 12.2 XYBb Hb 6aHKHbl 333Jl33p 518461H caHxyy>K1t1Ilrn�r 

6ocrocoH xaparAa>K 6a�Ha. 

3ypaa 6. fleU.blH caHxyy>1wnmui1H 3X yyce3puiJH mepen 
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Xapl-'lH f!Bl..4blH caHxyy)f{l-'lnTl-'llllH AYHA� X3M)f{33r A3A ca116ap 6yp33p Hb aeY y3e311 Q)l-'lHTeK 

(9.1 T3p6yM rerper), 6J70K43ll!H (7.8 T3p6yM rerper) 60J70H Xl-1VIM3J7 OI0YH, l-'lX ererA9J1, 

aHaJ1l-1Tl-'lK (7.5 T3p6yM rerper) xaMrnVIH l-'lX f!BL.4blH caHxyy)f{l-'lJ1rnV1r aecaH 6011 6apl-1ma, yn 

xeAnex xepeHrnviH 60110H r3p axyll!H yxaanar rexeepeM)f{l-'lvtH rexHonorn�H Yl-1r173J1 TYC 6yp 

0.1 T3p6yM rerpern�H caHxyy)f{l-1J1T aecaH 6a�Ha. 

3ypaa 7 . .Re�blH caHxyy>KunmuilH oyHoa>K X3M>K33 (030 canoapaap, m3p6yM meapea) 

9 1 

7.8 
7.5 

6.0 

3.3 

1.0 1.0 0.7 
0.4 0.3 0.3 0.2 0.1 0.1 
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I 

TyyH4Il3H A33p AYPACaH T6PI1VVA33C raAHa rapaaHbl 61.113Hec1.11111H 3Koc1.11cTeM1.11111r 6111111 

6onroXT0111 xon600To111 onoH yncb1H AOHOP 6a111ryynnaryyA A3M>KI13rn111H V3VVI1A3r 6ereeA 

MoHrofl YilCblH XYBbA Aapaax aryymblH xyp33HA A3M)l{,£\3r 6a111Ha. Tyxa111n6an, 

XycH3am 8. iapaaHbl 6U3HecuiJH 3KocucmeMui1a 6uiJ 6onaoxmoi1 xon6oomoi1 xea>KnuiJH 
myHwyyouiJH o3M>Kn3auiJH aayynaa 

Nil X&r>KllMMH T'(HW 

1 >KA�KA 

2 
EsponblH C3pr33H 6ocroITTblH 

6aHK (EBRO) 
A3111111H X8f)f{Jll-1111H 6aHK (ADB) 

H3rAC3H YHA3CTHl-111 
6a111ryynnan,1H Xef)KJ111111H 

X8T8J16ep (UNDP) 

5 A3J1X1-1111H 6aHK (WB) 

,Q3M}l(l13ntMH aryynra 

• MOH>KA xypAacryyp X8T8J16ep111111r X3P31JKYYJl>K 6a111Ha.
• 3KOCIIICTeMl-1111H CyAanraa XVIIIIC3H.
• Star venture xeTeJ1_6ep1-1111r x3p3r>t<yYJlC3H.

• ADB Ventures Hb KITE-T3111 TyHWJ13Jl 6a111ryyncaH
• "Activated 2030" caHaaYVIJlfblH xyp33HA M0HrDJlblH rapaaHbl

61-13Hec 3pXIl3rYAl-1111H cyypb cyAanraa x1-1111C3H

• "2020-2025 0HA M0Hf0JlblH XaMfVIIIIH 3M33f 6yJlrl-1111H X8A88
opoH HyTrl-1111H 3anyycT 3op1,1yncaH Hl-1111r3M-c3Tr3Jl 3y111H yp
YaABap 6yx1,1111 6"13HeC 3pXIl3JlTll1illf A3M)Kl.,1X T8C8Jl":
M0HrDJlblH xaMrl-1111H 'nAYY 25 op0H HyTrVIIIIH 6,000 rapy111
3anyyCT H1-1111rnM-C3Tr3Jl 3YIIIH 6onoH rapaaHbl 61-13Hec 3pXIl3X
60Jl0BCp0I1 0Jlr0)K 6a111Ha.

WHH>KI'3X yxaaH, TeXHOilOrHIIIH caH: MoHrOil YilCblH 3PA3M WI.IIH}Kl.llflr33, CyAamaaHbl 

a>KJlblH TYBWIIIHr A3flXI.IIIIIH }KI.IIWl.llrT xypr3X, TOrTBOPTOIII X6r}Kl.llflA XYBb H3M3p opyynax 

3op1.11moop 1993 OHA yr caH 6a111ryyfl}K, eHeer xypT3Il y111n a}K1,mnaraa s:isyyfl}K 6a111Ha. Yr 

caHraac HIIIIIIT 941 Tecn1.11111r 22,6 T3p6yM rnrpereep 6yt0y 1 TecenA AYHA}Kaap 22 cas:i 

Terpern111r caHXYV}KVVIlC3H 6a111Ha. X3A"1111 rnviM 4 yr caHrn111H 3ap1..1yynanT cyyn1.11111H 2-3 

}K"1flA 3op1,1ynaJ1TblH Aaryy aw1,1marAAarry111 r3C3H AVrH3J1T1.11111r ayAI.IITblH ra3paac YAaa 6yp 

rapracaH 6a'1Ha. 

>Ku»<u2, iJyHiJ yiiniJa3puii2 xea»<rrn3x caH: }1(1,1)K�1r, AYHA y'1nAB3p1i1111r xef}Kyyn3x caH 

2009 OHA 6a111ryynarACaH 6ereeA YflCblH T6C8B, 3acrn111H ra3pb1H 60HA, X6r>KJ11,1111H 6aHKHbl 

AaM}KyynaH 333Il 60f10H opoH HyTrnll!H T8CB68C HI.IIIIIT 737,6 T3p6yM Terpern111H 3X 

yycs3p1.11111r 6VPAVVfl}K, 8946 rncenA 1, 1 1.11x Has:!A Terpern111H xeHrenenn3111 333fl 

OflrQ}K33. 3Ar33p 333flA3r4111A HI.IIIIITA33 39,827 a}KflblH 6a111pb1r XaArafl}K, 54,622 a>KilblH 

6a111p WI.IIH33p 61,1111 6onrocoH 6a'1Ha. 333f1A3r4AI.IIIIIH 7398 6yt0y 82.8 XYBb Hb 854.1 T3p6yM 

Terpernll!H 6yioy HI.Ill/IT 333fll,11/!H 78.8 xys1.11111r 6yp3H T6fl}K 6aparAYYilC8H 6ereeA 2024 OHbl 

31..lCIIIIIIH 6a111AI1aap 1,533 333f1A3r41,11/!H 228,9 T3p6yM Terpernll!H VHAC3H 333f11.11111H 

asnaraTa111. 
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I 

2009-2024 OHbl xoopOHA 33,458 T9C9JlA 5,0 VIX H85lA rerpern171H xyC3JlT lllpCH33C 33311 

xyc3r1.rn111H 26,7 XYBb, caHxyy>KlllJlTLIIIIIH 22 xye1,1111r Wlll111AB3PI13C3H. YyH33C 3H3 xyra4aaHA 

6,694 xyHCHl/1111 60110H xeHreH y17111AB3pL11111r eprerre>K, 2,252 yvi11AB3p Wl'IH33p 6yr33H 

6aviryyil>K33. Cyym1viH rasaH >Kl'IIlA 960 T9C9JlA 116.5 T3p6yM rerpernviH 333JllllviH 

caHXYV>KlllJlT OJlfOCHOOp 5189 a>KJlblH 6a171p Wl'IH33p 61,1vi 6onro>K , 3552 a>KJlblH 6avipblf 

xaAra11>K VI1AC3H ra11aap rye caHraac M3A33IlC3H 6aviHa12. 

XycH3am 9. >Ku>Kua, ayHo yiJnaa3puiJH caHaaac onaocoH mecnuiJH MBHaeH oyH 3auiJH JaceuiJH 
can6apaap (JYYH caR meapea)13

2020 2022 2023 2024 2025 

OmocoH recm1111H AVH 22,816.4 19,181.8 35 ,436.4 38,348.5 13,630.5

YyH33C: 5ycaA - - - 692.5 170.0 

33fl3X xyBb - - - 1.8 1.25 

A33px TOOH M3A33Il3Il, 6ycaA y3yy113IlT33C xapea11 }K1,1>K1,1r, AYHA yvi11AB3pI13IllllviH xyy11b 

TOrTOOM>K, C8HfYYA Hb M3A33nm1'1H TeXHOnorn'1H rapaaHbl 6lll3H8Clll'1r M3A3fA3XVM4 

A3M>Kl11Xry171 6aHraa 6ereeA OJlfOfACOH 333IlYYA AYHA 3H3 4lllrJ13JlllllllH 333Jll'IIIIH 3A"1HH 

38Cf"1111H aHrnilaJl 6a111xry111 TYil 6yCaA f3C3H aHrnilanA opcoH f3>K V33>K 6a171Ha. X3A"1111 T"1111M 

4 2024-2025 OHA 6yc8A 8Hf"1Jl8JlA OJlfOCOH 333Jl"1111H 33Jl3X xys1,1111r ryxa171H OHA OilfOCOH 

333IlT3vi xapb4yy11axaA 0.55 xyeb 6yypcaH 6a171Ha. 

XyCH3am 10. 3po3M WUH)KLJfla33HUU cyoanaaaHbl 6onoacpyynanmblH a)Kflb/H 2021-2023 OHbl 
mecea, ayi143ma3n14 

2021 OHbl 2021 OHbl 2023 OHbl 

T8C8B ry111L\3Tr3n 2023 OHbl T8C8B ry111l,\3Tr3Jl 

Too AVH Too AVH Too AVH I Too AVH 

v1HHOB841-1111H 
recen 16 331.2 16 331.2 3 -

I
-

v1HHOB841-1"1H 
- - - 3 

-�
125 ,005.30

1_

120 ,000 rpaHT T8C8n 

2022 OHO UHHoaawnaiJ xon6oomoiJ H33nmm3iJ M3033n3nayiJ. 

12 https://www.parliament.mn/nn/73906/ 
13 )K111>KJ.,1r, AYHA YlllflAB3p1111.1H ra3pbtH 4ax111M xyyAac, https://sme.gov.mn/visualdata 
14 WYTCaH, CaHxyyr1111.1H M3A33113Jl 
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3aczuuH 2a3paac y3yyn)I( 6yii 6ycad 03M)l(J132: li1HHosa4111�H ,-yxa� xyyn111�H Aaryy 

3acrn�H ra3pb1H 2025 OHbl 05 Ayraap capblH 07-Hbl 8AP111�H 224 AVr33P rorroonoop 

"li1HHOB84blH recn111111r YJ7CblH recseec caHXYY>KVVJ73X >KypaM", "li1HHOB84blH Y�Il 

a>K111nnaraaHA opon4orY111A rpaHr onrox >KypaM"-b1r rye rye 6aTJ1yyneaH. li1HrneH33P 

Wll1J7A3f 111HHOB84blH W111�A3J1A 20 xypr3J7X cas:i rerpern�H rpaHr onrox, 111HHOB84blH reeeJ1A 

60 xypr3J7X eas:i rerpern�H 6y4anrry� eaHxyy>K111nrn111r onrox 6onoM>KT0� 6oneoH. 

TameapblH xeH2enenm, 11eneenenm: li1HHosa4111111H ryxa111 xyyn111111H AaranAaH rapeaH 

3aernlllH ra3pbIH 2023 0Hbl 39 AVf33p rorroonoop 6arnarAeaH 'TapaaHbl K0MnaHl/1 60J70H 

nporpaMM xaHraM>K"1111H y111nAB3p!13n, xer>Kyyn3J1T111111H 41,1rn3n33p y111n a>K11111naraa 

s:isyynAar a>K axy111H H3r>K111A A3M>KJ73r y3yyn3x >KypaM"-blH Aaryy 0A00rn111H 6a111AJ1aap H111111r 

67 rapaaHbl K0MnaH111 6yprr3rAe3H 6a111raa 6ereeA eHrepeeH xyra4aaHA 6 rapaaHbl 

K0MnaH111 H111111r 15,686,739 rerpern111H AAHOAT-blH xeHrenenr, 2 rapaaHbl K0MnaH111 HSAT­

blH ,-yxa111 xyyn111111H 13.1.19 A3X 3aanrbIr YHA3eJ73H H111111r 245,269,799 HSAT-blH 

48J799J79J7r, 1 rapaaHbl K0MnaHIA HIAIIIT 29,463,833 rarparn111H raam'IIIIH 6onoH H8AT-blH 

4e11ee11e11reA xaMparAeaH 6a111Ha. 

rapaaHbl 61113Hee 60J70H ll1HH0Ba4ra111 xo116ooro111 A3M>KJ73rll1111H ro!l 6a111ryy1111ara Hb 3A111111H 

3aer111111H X8r>KJ1"1111H s:iaM 6a111Ha. 2022 OH xypr3J1 6011oscpo11, Wll1H>KJ73X yxaaHbl s:iaM (2024 

OHbl 7-p eapA H3p33 oO!lOBCpO!lblH s:iaM 6omoH eep4111J7eeH) Hb rye eaHaa4111!lrblH YHAC3H 

6a111ryynnara 6a111caH 4 3H3 ye3C 3XJ73H 3A111111H 38Cfll1111H X8r>KJ1111111H s:iaM YA111PA8H 

1.1111myy113X33P 6omo>K 3acrn111H ra3ap W111111AB3pn3e3H. Xap111H 60.o,111r X3p3r ,D,33p 3A111111H 

3aear X8r>KJ7111111H s:l8M, oO!lOBCpO!lblH s:l8M, L\8Xll1M X8r>Kll1J7, 111HHOB84, Xap1,1n4aa XOJ7600Hbl 

s:iaMA eep eep1111i!H s:iaMHbl xapbs:ianax ca116apb1H xyp33HA opom�o>K 6a�raa 6alilAa11ra111 

6a111raa 6a o.o,oornlilH 6alilA11aap xoopoHAblH xaMTblH a>K111Jmaraa r3x ro.o,opxo111 3y�n 

xaparAaxry� 6a111Ha. 
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6Yfl3r 5. rAPAAHbl 6"13HEC 3PXfl3r4JJ.33C ABCAH CYAAflrAAHbl 

YP AYH 

Yr CyAanraaHA Hl..1VIT 80 6aviryy1111arblH T9J199J1J11,1Vlf xaMpyyncaH 6er99A 3Ar33p33C 35 Hb 

rapaaHbl 6l-13H9Cl..1VIH 3KOCl..1CT9Ml..1VIH opom.�01"4 6aviryy1111ara, 45 Hb rapaaHbl KOMnaHl..1 

61..13Hec 3pXIl3f'-I IOM. 3Ar33p CyAanraaHA opom,\Ol"4AblH X3M>K33HA caHXYY>KVIJlnlVIH 

X3M>K33 2023 OHOOC 2024 OHA M3A3fA3XVV11.t H3M3fA3>K, 2.7 T3p6yM Terpereec 21.7 T3p6yM 

Terper 6yt0y 7.9 A8XVIH 9CC9H 6aviHa. rsc3H X3AVIVI '-1, cyAamaaHbl 6ar 3H3XVY M9Hf9H AYH 

Hb rapaaHbl 6Vl3H9CVIVIH 3KOCVICT9MA opyyncaH C8HXYY>Kl..1J1Tl..1VIH X3M>K33 H3M3fAC3H 6yc 

xapVIH CYA811r88HA opOJ1L,tOf'-IAblH TOOr H3M3fAVV11C3HT3VI XOJ1600TOVI 60J10Xblr OHL,tOJl>K 

6aviHa. 

CyAamaaHA oponi.tCOH rapaaHbl KOMnaHVIYAblH caHxyy>K1.11nrnviH sx yycesp1.11viH xyebA 18. 7 

rnp6yM rerper 6yioy 86.17 XYBb Hb f8A88A, AOTOOAblH xepeHre opyy11aJ1T, 1.2 T3p6yM 

Terper 6yioy 5.6 xye1.11vir onoH ynCblH 6aviryynnaraac, 1 rsp6yM rerper 6yioy 4.6 xye1.11vir 

y11cb1H receeec, 365 caH Terper 6yioy 1. 7 xye1.11vir cnoHcopooc, xap1.11H 143 caH Terper 6yioy 

0.7 xye1i1vir KpayA¢8HAVIHr xsn6spssp TeenepyyncsH 6aviHa. 

3ypaa 8. CaHxyy>1wnmuDH 3X yyce3p 

2% 1% 

XepeHre opyynam 
(Investment) 

OY6 (International 
Organizations) 

YncbtH Tecea (State Budget) 

CnoHcop (Sponsors) 

Kpay,11cpaH,11111Hr (Crowdfunding) 

CaHxyy>K1.1111r1.11viH sx yycesp1.11viH xyBbA 2023 OHblr 2024 OHTOVI xapbL,tyynaxaA Aapaax 

eep'-lnenTYVA rapcaH 6aviHa. Tyxavi116an, 

, YilCblH T9CBVIIAH 3X yycesp 20 xye1.11ap 6araccaH. 3H3 Hb T9PVIIAH 3Vr33C rapaaHbl 

61.113Hec1.11vir WYYA caHxyy>Kyy113x33c 1,111yyTsiArnsp A3A 6yri.t1.11vir cavi>Kpyynax, xyynb 

spx 3VVIH op4Hblr 6YPAVVI13X 33p3rT aHxaapnaa xaHAYYil>K 6aviraar 1..111rrs>K 6onHo. 
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, OY6-blH 3X yyceap 40 xye�ap ecceH. O.noH y.ncblH 6a111ryy.n.naryyA MoHro.nblH 

rapaaHbl 6�3H€C�I/IH 3KOC�CT€M�lllr xer>1<yy.n3X3A COH�PXOJ1TOI/I X3B33P 6a111raa 

6ereeA Tece.n xere.n6epyyA33 �A3BXT3111 x3p3r>KyymK 6a111Ha. 

, CnOHCOpblH 3X VVCB3p 36 xye�ap 9CC9H. Kopnopal.\�YA 60.noH 6ycaA 

6a111ryy.n.naryyA rapaaHbl 6�3H€C�I/IH T3ML.\33H ypa.nAaaH, apra X3M>K33r �B33H 

T3Trax 3aMaap A3M>K.n3r y3yy.nc33p 6a111Ha. 

,- XepeHre opyy11aJ1TblH 3X yyce3p 7.9 AaX�H H3M3rAC3H. 3H3 Hb xepeHre 

opyy.naJ1TblH KOMnaH�YA cyAanraaHA �nyy �A3BXT31/1 xaMparACaH 3CB3J1 60A�T 

xepeHre opyy11a11T H3M3rAC3H a.nb an�HT81/1 Hb X0J1600T0I/I 6a111>K 60J1H0. 

TyyHYJ13H, 3KOC�CTeM�I/IH caHxyy>K�Jlrnl/lH 3X VVCB3pT 2024 OHA KpayAcf:>aHA�Hr 

'-l�r113J1�1/1H "Fundea.mn" rax xaMTblH caHxyy>K�Jlrnl/lH W�H3 nnaTq:>OpM H3BT3pC3H Hb 

0HL.\Il0X y11111 s:IBAaJl IOM. 3H3XVY nnaTq:>OpM Hb H�IIIT 25 rapaaHbl KOMnaH� KOMnaH�A 

caHxyy>K�JlT TaTaH Tee.nepyyn3X3A TycancaH 6a111Ha. XaMTblH caHxyy>K�JlT Hb >K�>K�r 

xepeHre opyynar4AaA rapaaHbl K0MnaH�YA8A xepeHre opyy.nax 6on0M>K�111r om0A0r 

6ereeA caHxyy>K�nrn111H 3X yyce3p�111r Tepe11>Kyy113x Yyxan anxaM 6on>K33. 

CyAanraaHA op011L.\COH rapaaHbl KOMnaH�YAblH caHxyy>K�JlT�I/IH T8p11�1/1H XYBbA 

0111po11L-1ooroop 18. 7 rnp6yM Terper 6yt0y 86.17 xysb Hb xepeHre opyy11a11T X3n6apaap, 2. 3

T3p6yM Terper 6yt0y 10.6 xyeb Hb 6yL-1anrry111 TycnaM>K, 560.0 cas:i Terper 6yt0y 2.58 xyeb 

Hb 33311, xap�H V11AC3H 0.66 XYBb 6yl0y 143.0 cas:i Terper Hb xaMTblH caHxyy>K�JlT 

X3J163pT31/1 6a111Ha. 

3ypaa 9. CaHxyy>KunmuiJH X3fl63p 

2%1% 

■ XepeHre opyynam 6y4arnry� -rycnaM>K 

333)1 XaMTblH caHxy'{)Kl-1ITT 
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CyAamaaHA xaMparAeaH eaHXVV>Kl-1!1T onroeoH 6aviryynnarblH XYBbA xepeHre opyyna!lT 

X3!163p33p 27 XYBb, 6yL1aI1TryVI ryenaM>K X3!163p33p eyAamaaHA opO!ll..lOf'-IAblH 91 xysb, 

333!1 X3!163p33p caHxyy>Kyyne3H 560.0 ea5l Terperl-1vir eyAamaaHA opO!ll..lOf'-IAblH 14 xysb 

Hb rye Tye onroeoH. 3apl-1M 6aviryynnara Hb X3A X3A3H eaHXVV>Kl-1!1T onroeoH 6aviraa TY!l 

3Af33P TOO Hb AaBxapAeaH 6aVIA!laap opeoH 6OI1HO. 

3ypaa 1 o. CaHxyy>1wnm onao>K oyil oailayynnaabtH 33J13X xy6b 6onoH xepeHae opyynanmbtH 

X3fl63p 

333111.11/!H X3!163p33p 14% 

XepeHre opyyna!lTblH xan6apaap 27% 

6y1.1amry111 -rycnaM>K xan63paap 

CyAamaaHA xaMparAeaH rapaaHbl 6l-13Heel-1VIH 3KOel-1eTeMA opO!ll..lOr'-IAblH 45 xysb Hb 

63!13H M6Hreep, 36 XYBb Hb 63!13H M6Hre 6OI1OH a>Kl-1!1, VVII1'-ll-1Ilr33 xoeoneoH 6aVIA!laap, 

xapl-1H 18 xysb Hb 63!13H 6ye a>Kl-1!1, VV1!1'-ll-1Ilr33 X3!163pT3Vlr33p rapaaHbl KOMnaHl-1YAclA 

eaHXVV>Kl-1!1T omoeoH 6aviHa. 

3ypaa 11. CaHxyy>Kunm onaocoH x3n63p 

■ 03!13H M8Hre

03!13H M8Hre, a>Kl.1!1 V111!141.1!11"33 XOCO!lCOH

o3!13H 6yc a)Kl.1!1 y1111141,111r33

2024 OHA AaBxapAeaH TOOroop Hl-1VIT 264 rapaaHbl KOMnaHl-1 eaHXVV>Kl-1!1T Hl-1VIT 21.6

T3p6yM TerpernviH eaHXVV>Kl-1!1T ascaH Hb eMHex OHooc 71 xysl-1ap ecceH V3VVI13!1TT3VI 
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6a�Ha. 9epeep X3116311, H3r rapaaHbl K0MnaHVI KOMnaHVI xaMrn�H VIXJ),33 2 T3p6yM, 

xaMrn�H 6araAaa 1.5 ca� Terper, AYHA>Kaap 82.1 ca� Terpern�H caHxyy>K11111T ascaH 

6a�Ha. 

XyCH3am 11. ,apaaHbl KOMnaHUUH caHXyy>Kunm aecaH YHUUH ayH 

rapaaHbl 
XaMn'IMH MX XaMrMMH 6ara 

3x VVCB3p KOMnaHMMH 
(I) (I) 

TOO 

YilCblH T0C08 80 20,000,000 10,000,000 

OnoH Yncb1H 6a�ryynnara 72 70,000,000 5,000,000 

XepeHre opyynam 54 2,000,000,000 20,000,000 

CnOHCOp 20 125,000,000 1,500,000 

XaMTblH GaHXYY)Kll1JlT 25 53,000,000 3,200,000 

CyAamaaHA xaMparACaH rapaaHbl K0MnaHVl�H 2024 0HA ascaH caHXYY>Kll111Tll1�H XYBbA 

57.2 XYBb Hb 6y1..1a11Try� Tyc11aM>K 60110H rpaHT, 17.42 xysb Hb 33311, 15.91 XYBb Hb xepeHre 

opyy11a11T X31163p33p ascaH 6011 9.47 xysb Hb X8MTblH caHXYY>KVlllnl�H Tep11eep ascaH 

6a�Ha. 

3ypaa 12. ,apaaHbl KoMnaHUYOblH aecaH caHxyy>KunmuOH mepen 

CyAamaaHA xaMparAC8H rapaaHbl KOMnaHVl�H 2024 0HA ascaH CaHxyy>KVIJlTVl�H 70.9 xysb 

Hb A0T00AblH caHXYY>KVlllT ascHaac 29.7 XYBb A0T00AblH xepeHre opyy11ar4/caH, 15 XYBb 

Hb 3acrn�H ra3pb1H A3M}l{Jl3r 60110H rpaHT, 12 xysb Hb A0T00AblH XYPA8Cryyp xere116epeec 

884, 14.2 xysb 3331133P C8HXYY>KC3H 6a�Ha. XapVIH HVl�T 6.8 XYBb Hb raA88AblH xepeHre 

opyy11aJ1T 6yt0y caH, 0JlOH YllCblH YllCblH T3ML.133H33C C8HXYY>KVlfAC3H 6a�raa 6011084 
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I/IX3HX Hb 6yt0y 22.3 XYBb Hb f!Map H3f3H T6Pfllll�H caHXYY>KlllflT aeaary� r3>K xap111yncaH 

6a�Ha. 

3ypaa 13. rapaaHbl KOMnaHUYOblH aecaH caHXYY>l<UnmuiJH 3X yyce3p 

29.7% 

22.3% 

CaHX\"(JKWTT J:\0T00AblH 
aeaarylit xepeHre 

opyynar--i, caH 

15.0% 

3acrnlitH 
ra3pblH 

A3MlK113r, 
T3M433H, 

rpaHT 

12.0% 

AoT0OAblH 
xyPAacryyp, 
�HKy6arop 

33311 

4.3% 2.5% 

r3Aa3AblH OnoH yncblH 
xepeHre 6alitryynnara, 

opyynar--i, caH T3M433H 

3HA33C xapaxaA AOTOOAblH xepeHre opyynar41/1A rapaaHbl 61113HecyyA3A caHXYY>KlllflT 

OflrOXOA xaMrlll�H 4yxan yypsr ry�l..13Tf3>K 6a�Ha. Teplll�H 6OflOH AOTOOAblH T3Ml..133H, 

X6T6f16epvvA M6H TOAOPXO� X3M>K33f33p A3M)l(fl3f y3yyn>K 6a�raa 4, raAaaAblH xepeHre 

opyynanTblH xypT33M>K xapbl..18Hry� 6ara X3B33P 6a�raa Hb rapaaHbl KOMnaHIIIYA OflOH 

ynCblH 3ax 333flA rapax, raAaaA xepeHre opyynanT TaTaxaA XYHAP3flT3� 6a�raar 

xapyynHa. CyAamaaHA xaMparACaH 45 rapaaHbl 61113HeCl/l�H 22.3% Hb 2024 OHA OrT 

caHxyy>K111flT aeaary� 6a�raa Hb rapaaHbl 61113Hec111�H caHxyy>K111nrn�H xypraaM>K 

xaHranTry� xaeaap 6a�raar, flflaHryf!a 3XHIII� waTaHA onoH rapaaHbl KOMnaH111 caHxyyrn�H 

XYHAP3flT3� rymap4 6a�raar 111nTr3H3. 

CyAamaaHA xaMparACaH rapaaHbl 61113HeClll�H 77.7 XYBb Hb f!Map H3r3H xepeHre 

opyynanT a84 6a�caH 6ereeA T3AHIII� xepeHre opyynaflTblH ye waTb1r Hb 3ypar 15-A 

y3yyn3B. XepeHre opyynanr aecaH KOMnaHIIIYAblH Alll�fl3HX Hb Angel 6OflOH Pre-seed 

waraHA 6a�raa Hb MOHrQflblH rapaaHbl 61113HeClll�H 3KOCI/ICTeM xapb1..1aHry� 3XHI/I� 

waTaHAaa X6r>Kl/l>K 6a�raar l/lf1Tf3H3. eepeep X3fl63fl, 1.166H TOOHbl rapaaHbl KOMnaHIIIYA fl 

8HA6P ecenTT3�, OflOH cafl AOflnapblH YH3flr33T3� 6OflOOA Series waTHbl xepeHre 

opyynanr TarcaH 6a�Ha. MeH Angel-aac Series xypran ye waT 6YPA xepeHre opyynanr 

aecaH 61113Hec111�H TOO 1 6a�raa 6on Angel A33P 2 YAaa xepeHre opyynanr raTcaH 4 

61113Hec 6a�Ha. 3H3 Hb rapaaHbl KOMnaHIIIYA ye war ax111x TycaM xepeHre opyynanT TaTax 

Hb XYHAP3flT3� 6on>K, 1..1eep4 6a�raar xapyyn>K 6a�Ha. 
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I 

3ypaa 14.rapaaHbl KOMnaHuy(JbJH xepeHae opyynanm mamcaH ye wamyya 

• Angel Pre-seed Seed Series 

,l],3J7Xlf1111H 6aHKHbl 2023 OHbl ra111naHA MOHrGJ7blH 3KOClf1CTeM 3XHll1111 waraHAaa 

6a111raa 6ereeA "unicorn" KOMnaH111 6a111xry111, 4eeH TOOHbl rapaaHbl KOMnaH111 caHxyy>K111nr 

TaTcaH r3>K AYPACaH Hb 3H3xyy AYrH3nrn111r 6aTaTra>K 6a111Ha. 

CyAamaaHA xaMparAC8H rapaaHbl KOMnaHlflYAblH rarcaH C8HXYY>Klf1J7Tlf1111H MeHreH 

AVHr33C xapaxaA Angel 6onoH Pre-seed waraHA xapb4aHry111 6ara X3M>K33H1t1111 xepeHre 

opyynanryyA x111111rA3>K 6a111Ha. Xap111H Seed 6onoH Series waraH,o, ascaH MeHreH ,o,yHrnlllH 

M3A33J73J7 Hb 60A111T 6a111,o,anra111 Hlf11111..\3Xrylll 6a111x MaraAJ18J1Ta111 r3)K cyAamaaHbl 6ar V3C3H 

6a xepeHre opyynanTblH M3A33J7J71,1111H 1,1J7 TOA 6a111AaJ1, YH3H 388 6a111,o,an, MSH rapaaHbl 

KOMnaHVIYAblH caHxyyrn111H 6onoscpon AYTMar 6a111raar 111nrrn>K 6a111Ha. 

3ypaa 15. rapaaHbl KOMnaHuyabJH ye wam 6onoH mamcaH MeHaeH ayH (meapeaeep) 

9 

8 

7 

6 

5 

4 

3 

8 

5 

4 4 4 

2 2 2 

1 1 

Angel Pre-seed Seed Series 

■ 1 5 caR xypT3I1 1 .5caR-50caR 50-200caR 200-1 T3p6yM 1 T3p6yM A33W 
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Xer>KceH sKoc111creMyyASA Seed 6O11OH Series waTHbl X3114J1YYA Hb 111xs�J13H X3A3H cas:1ac 

X3A3H apsaH cas:1 aM.AOJ111apb1H X3M>K33T3111 6a111Aar ryn 50 cas:1 rerper r3A3r Hb ryxa111H ye 

waTHbl >Kll1Wr33C X3T 6ara M0HreH AYH IOM. 

CyAamaaHA xaMparAcaH rapaaHbl KOMnaH111, xepeHre opyynar4AblH xoopOHA xepeHre 

opyy11aJ1TblH X3J1�3J1 XIIIIIIX, W111111AB3P rapraxaA X8Mrll1111H IIIX cepreep H9J100J1>K 6y111 XY4111H 

3y11111c Hb 61113HeCll1111H YH3J1r33, XYBb 333MWll1J1, 61113Hec A3X opom,1OO 6OJ1OH W111111AB3p 

rapranr A33p TOXll1p4 48Aaxry111 6a111raa 68111A8J1 6a111Ha. 3H3 Hb MoHrOJ1blH 3KOCll1CTeMA 

yHamasH111111 cTaHAapr rorroory111, acxyn rapaaHbl KOMnaHIIIYA eepCAIIIIIIH yHamaar xsr 

0HA0P T8BbA8r, xepeHre opyynar4111A XYBb�aaHbl Xs:IH8J1Tblr X3T IIIX W88PAA8r 33p3r 

8CYYAJ1YYA 6alll>K 6O11Ho. 

MeH 61113HeCll1111H opom_\OOHbl XYBbA xepeHre opyynar4111A 30BX0H caHXYY>Kll1J1T omoxooc 

raAHa 61113Hec111111H y11111 a>K1111111araaHA opon�ox, w111111AB3p rapranraA Heneenex 

coH111pxo11ro111 6a111Aar Hb aHxnaH 61113Hec spxn3r4A3A XYHAP311 y4pyy11Aar 6a111x ra11ra111. 

Xap111H 61113HeCll1111H 8J1CblH xapaa, 3Op11111rblH XYBbA T0A111111J10H 9HA0P H0J100J10J1 

y3yy11Asrry111 Hb xapb�aHrylll aepar ran tOM. 

CyAamaaHA xaMparAC8H rapaaHbl KOMnaHIIIYAblH xepeHre opyy11aJ1TblH X3p3r�33r, ye 

wana111 xapb�yynaH xycHsrr 6-A xapyynas. 

XycHJam 12. KoMnaHuyobJH x3p3a433m caHxyy>1wnm (ye wamaap) 

MeHreH AYH (1) Angel Pre-seed Seed Series 

1-100cas:i 23 

250 cas:i 5 2 

500 cas:i 2 6 7 

1 T3p6yM 1 8 7 8 

3 T3p6yM 1 5 1 

3 T3p6yM A33W 4 

Angel xepeHre opyynanT: 100 cas:1 rerper xypranx xapsr�33 xaMrnlllH 111x 6a111raa Hb 

3XHll1111 waTHbl rapaaHbl KOMnaHIIIYA YHAC3H 6yT33rA3XYYH33 xer>Kyynax, 38X 333J1A 

H38Tp3X3A waapAJ1arara111 >Klll>Klllr X3M>K33Hll1111 C8HXYY>Kll1J1T X8111>K 6a111raar 111J1Tr3H3. 
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Pre-seed, Seed ye: 500 caf!ac 1 T3p6yM Terper1111'.:1H xoopoHA xepeHre opyy11a11T TaTax 

x3p3n_p3 MeH aA1,111 1,1x 6al'.:1raa 6a 6yT33rA3XVVH33 cal'.:1>1<pyym1<, x3p3m3rY1111'.:1H 6aa3aa 

epre>1<yy113x, 6araa epreTrex 33p3rr 1,111yy 1,1x xepeHre waapAAar. 

Series ye: 1 T3p6yMaac A33W xepeHre opyy11a11T TaTax x3p3r433T31'.:1 6al'.:1raa Series 

waTHbl 6yt0y 111x3BYJ13H 3ax 33311A TorrsopTol'.:1 6a�p cyypbTa�. op11or0To�. L1aaw1,1A 

XYPA8'-1Tal'.:1 ecex 60J10M>KTOl'.:1 KOMn8H111YA 6ereeA OJlOH yncaA rapax, W1,1H3 6yT33rA3XYVH 

xer>1<yy113x 33p3r TOMOOXOH TecnyyA3A 3op1,1y11>1< caHxyy>1<11111T xal'.:1>1< 6al'.:1Ha. 

rapaaHbl 61113Hec1111'.:1H 41,1rJ13J133p 2024 OHA Hll11'.:1T 234 apra X3M>K33 30Xll10H 6al'.:1ryy11arAC8H 

6ereeA 3H3 Hb 8MH8X OHTOl'.:1 xapb'-IYY118X8A M3A3rA3XVl'.:1'-1 ecceH 6al'.:1Ha. 3H3XVY 8C6J1T Hb 

1,1x , A33A cypryy11b, 3PA3M W1,1H)Kl,1J1r33H1,11'.:1 60110H 0110H Y11CblH 6a�ryy1111aryyAblH 3H3 

41,1rJ13J1A Xll11'.:1C3H cypraJ1TblH X8T8J16epyyA111�H TOO H3M3rAC3HT3� xo116oorol'.:1. MeH Tepeec 

111HHOBaL1bIr A3M>Kll1X 60A11oro 111A3BX>Kll1>K, TOOH y3yy11311ryyA ca�>1<111pcaH Hb YYHT3� 6ac 

XOJ16OOTO� 6a�>K 6OJ1HO. 

Tyxal'.:1116a11, 2023 OHblr 2024 OHTOl'.:1 xapb'-1YYJ18X8A rapaaHbl 61113Hec1111'.:1H 3KOCll1CTeM111�r 

xer>1<yy113x cypra11T, sopKwon 52-oop, raAaaA apra X3M>K33 37-oop, xypAacryyp 

xeTe116ep111�H Too 17, xaKaToH T3ML.133H 13-aap, xepeHre opyy11a11nal'.:1 xo11600Tol'.:1 apra 

X3M>K33 15-aap rye rye H3M3rAe3H 6al'.:1Ha. 

3ypaa 16. ,apaaHbl 6u3HecuiJH 1.1uan3n33p JoxuoH 6aiJayynaaocaH apaa X3M>K33 

XaKaTOH 

YpanAaaH T3M433H 

XypAacryyp xeTen6ep 

XepeHre opyynaITTblH apra X3M>K33 

Cypram, eopKwon 

raAaaA apra X3M>K33 

6ycaA 

2023 ■2024 

rapaaHbl 6"13Hee1111'.:1H 3KOC1,1CT9M1111'.:1H '-188WAblH X8r>K111J1A 2025 OHA 30Xll10H 6al'.:1ryy11arAaX 

Aapaax OHL.IJ10X yl'.:111 a>1<1,11111araaHYYA 4yxa11 H8J188T31'.:1 6al'.:1x 60J1HO. 3Ar33p Hb OJlOH Y11CblH 
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60l10H AOTOOAblH apra X3M>K33r xocnyyncaH 6er99A caHXYY>KVlllT rarax, M3Af13r 

conVllll.\OX, xaMTblH a>Kvinnaraar epre>Kyyn3x 3opvinroro�. 

XycH3am 12. ,apaaHbl 6U3HecuiJH l.fuan3m3p 2025 OHO 6onox apaa X3M>K33 

Apra X3M>K33HMM Cap 

H3p 1 2 3 4 5 6 1 8 9 10 11 12 

Mongolian startup 
X 

ecosystem map 

Spark X 

ICT Expo X 

rapaaHbl 
KOMnaHli1 YflCblH X 

ypaJ1,QaaH 

Startup World 
X 

Cup Mongolia 
MonJA 

accelerator X 

program 

Mon X X 

She Loves Tech X 

MICS 2025 X 

3pA3M xaKaTOH X 

Switch X 

Digital night X 

3Ar33P y�n a>KVlllllaraa Hb rapaaHbl 6Vl3HecyyA3A Wll1H3 M3Af13r, yp 4aABap 333MWll1X, 

MeHropw111n asax, xepeHre opyynaNVIATa� xon6orAOX, onoH yncblH 3ax 333l1A rapax 

6onoM>K111�r omox 4yxan n11ar¢OPMYYA tOM. 
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6YJ13 .... 6 . .QYfH3JlT, 38BJ18M>K 

6.1 AVPi3JlT 

MoHron Ynca.c1 rapaaHbl 6Vl3HeCVIIIIH 3KOCVICTeM X911KI1VIIIIH 3X3H ye3 9Hr9p4 6a111raa 6ereeA 

COVID-19 4ap raxnblH Aapaax ye3c 3XJ13H 3ax 333n A33px xeecpenT 6araca>K, xepeHre 

opyynar4AbIH renes 6a111Aan xyn33JlTVIIIIH WVIH>KT3111 6onooA 6a111Ha. X3AV1111r33p 3AVIIIIH 

3acr111111r C3pr33X, VIA3BX>KVVI13X 38CrVIIIIH ra3pbIH X9T9Jl6ep, OJlOH ynCblH 6a111ryynnaryyAblH 

caHxyy>KVIJlT 6a111raa 4, VIHHOB84, TeXHOJlOrVI, WVIH)f(Jl3X yxaaHbl can6apT opyyn>K 6y111 

xepeHre opyynaJlTblH X3M>K33 H3M3rA3Xrylll 6a111raa Hb xepeHre opyynar4AbIH COHVlpXIlblr 

rarax epC9J1A9XV1114 WVIH3 caHaa, VIHHOB84blH WVIIIIA3Jl 6yx111111 rapaaHbl KOMnaHVI KOMnaHVI 

rap4 111p3xry111 6a111Ha. 

Cyyn111111H 2 >KVIJlA rapaaHbl 6Vl3Hec 60111>KyynAar xaMTblH ocpcp111cyyA xaarAa>K, xypAacryyp 

xeren6epyyAVIIIIH 3JlC3JlTVIIIIH TOO 6araccaH Hb YYHVIIII 6aTamaa IOM. T0M0OXOH KOMnaHVIYA 

xepeHre opyynanraa 4ap4aax, raAaaA yncaac xepeHre opyynanr x111111x rapaaHbl KOMnaHVI 

xa111x, raAHbl rapaaHbl KOMnaHVI 60Lil>KYYJ1ax xypAacryyp xeren6ep 3apna>K 6a111Ha. 

rapaaHbl 61113Hec111111H Too 6yypax, xepeHre opyynar4VIA coH111pxoxry111 6a111raarn111H ron

wanTraaHyyAaA MaHaiil yncaA seH4YP caHr111111H ryxa111 xyynb 3px 3y111H OP4VIH 6a111xry111 

6a111raaraac OJlOH rapaaHbl KOMnaHVI "yXJlVIIIIH X9HAVllll"-r A8B>K 48A8Ilrylll A8Mnyypax, 

xepeHre opyynaJlTblH M3A33J1Jl33 X8r>KV1Hry111 ync OPHYYA WVlr H33JlTT3111 3apI1aAarry111 33p3r 

acyyAilYYA H9Jl99Jl)f( 6a111Ha. 9H96APVllllr xypT3Jl 3KOCVICTeMVIIIIH TOrJlOr4VIA xypT3Jl 

MOHrQJlblH xaMrVIIIIH 9HA6P VH3m33T3111 TeXHOJlOrVIIIIH K0MnaHVI f!Map KOMnaHVI 6a111ArVllllr 

M3AA3rry111 6er99A H33JlTT3111 M3A33J1JlVIIIIH 3X cypsaJl>K 6a111xry111 6a111Ha. 

waaw111A 3H3 can6apT xepeHre opyynanT TaraxbIH rynA 3XHVIIII 33Jl>KVIHA ca116apbIH AaTa 

M3A33J1J133 H3TTr3X, VIJl TOA 6onrox, H3rAC3H M3A33J1JlVIIIIH caHA 6a111pwyynax 8)f(JlYYAblr 

x111111>K, xepeHre opyynanTblH xyynb 3px 3y111H op4V1Hr caiil>Kpyynax x3p3r433 waapAnara 

6a111Ha. 3Ar33p 8J1XMYYA Hb MoHrOJlblH rapaaHbl 6Vl3HeCVIIIIH 3KOCVICTeMVllllr VIIlYY raara111, 

YPbA4VIJl8H TaaMamaxy1114, TOTTB0pT0III 6om0XOA 4yxan yyp3r ry11143Tr3H3. MeH rapaaHbl 

6Vl3Hec 3pXI13r4AVIIIIH caHxyyr111111H 6onoscponbir A33wnyyn>K, VH3nr33 60110H xysb4aaHbl 

acyyAnaap 3esneree erex MexaHVl3Mblr 6111111 6omox Hb xepeHre opyynanTblH x3n411111111H 

aM>KVIJ1TbIr H3M3rAVVIl3X3A rycra111. 

MoHrOJlblH rapaaHbl 6Vl3HeCVIIIIH 3K0CVICTeM Hb VI13M>K VIX noTeH4111anTa111 6ereeA 3anyy, 3p4 

xy4rn111 6ar, WVIH3n3r caHaaraap AYVP3H. 3Koc111creM111111H opo114or4 TanyyA xaMrpaH 
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I 

a>KI1rnna>K, A33px 39Bn9M>KYVA111Hr xapar>KyynCH33p MoHron Ync Hb 6yc HyTarraa 

IIIHHOBal..lblH T3pryynar4 T9B 6onox 6onOM>KTOH IOM. 

6.2 38Bfl8M>K 

TeplllHH 6aHryynnara IIIHHOBal..lblr AaM>Kyynax, rnacTepaap X9r>KIIIX, 6OAnOrblH XYBbA 

ca�>Kpyynax xaparraH. MeH TYVH4n3H xepeHre opyynar4AbIH TOO 1..1eeH 6a�raa Hb rapaaHbl 

61113Hecv1HH xer>Kl-1nA TYWaa 6on>1< 6aHHa. rapaaHbl 6li13Hec111Hr xer>KyynaxaA Tepeec 

TyywTaH A3M>KIIIX Hb xaMrnHH 4yxan xy4li1H 3yHn IOM. MeH Tep111HH opon1..1OO Hb li1nyy TaaTaH 

6OAnOrblH Op4Hblr 6111� 6onra>K, caHH cyAanraaHbl YHAC3H A33P XIIIHrA3X eCTOH r3>K 

rapaaHbl 61113Hec apxnar4111A y33>K 6aHHa. 

TyyH4Il3H xepeHre opyynar4Ab1H XOMCAOI1 Hb rapaaHbl 6V13HeC111Hr X9r>Kyyn3X3A caaA 

6on>K 6aHHa. XaHAIIIBJ18r4AblH 9HL1reec xapaxaA rapaaHbl 61113HeCl-1HH 3KOCli1CTeMIIIHr 

xer>Kyynax 3acrnHH ra3pbIH aMnanT Hb rapaaHbl 61113Hec111HH ecenT111Hr xypAacrax ran 

xy4111H 3yHn IOM. MeH HaawTa�. caHTap cyAnarAcaH 6oAnoro, 3ox1111..1yy11a11TbIr 6111� 6onrax 

3aMaap Tep111HH yypar opom-1OO 4yxa11 6aHx ecToH r3>K y33>K 6aHHa. 3acrnHH ra3ap 

rapaaHbl 61113H8CVIHH 3KOCIIICT8MIIIHr X9f>KYVn3XA33 XYBlll�H X3BWnlll�H TYPWilaraA 

TynryypnaH O11OH y11cb1H xepeHre opyynar4Ablr MoHraJ1A opyyn>K 111pax3A ran yypar 

ryHL.13Tr3X 6onOM>KTOH IOM. 

MoHrallblH rapaaHbl 61113H8CIIIHH 3KOCli1CT8Mli1HH C8HXYY>KIIIJ1TIIIHH xypT33M>KIIIHr 

ca�>Kpyynax, TOITBOPTOH X9r>KJ1111�r xaHr8XblH TYilA Aapaax 6OAI1OrO, CTpaTerlllHH 

3eeneM>KYYAV1�r xapar>Kyynax waapAnaraTaH 6aHHa. 3Araap 39BI19M>KYYA Hb cyAanraaHbl 

VP AYHA 6OI1OH 3KOCl-1CT8Mlll�H 9H99rlllHH H9XL.19Il 68HAaI1A TYJ1ryypnacaH 6onHO. 

OY-btH xaMTblH a>1<11mnaraa 6a xepeHre opyynanr 

• OnoH y11cb1H xere116epyyAHHr MoHr0nA H3BTpyyn3x: J],anx111HH Tapryynar4

L-1HKy6aTop, XYPAacryyp X9T9J16epyyAIIIHr MoHranA H3p3rAvvnax, 3CB3J1 AOTOOAblH

6a�ryy11naryyATaH xaMTpaH a>K111n11ax Hex1..1en111Hr 6YPAYYn3x.

• 5yc HYTrHHH xaMTblH a>1<1111111araar X8f>KYV113X: Tee A3vi, 3yyH 0MH9A A3111,

AMepl-'!K, Apa6 6onoH 6ycaA 9HA9P xer>K111nT3H OPHYYA Aaxb rapaaHbt

KOMnaHIIIYATaH xaMTblH a>1<111nnaraar epre>1<yynax, M3An3r, TYPWnara con111n1..1ox

nnaTQJOPMYYAbtr 6111H 6onrox. YyH111H TYilA onoH yncblH xypan, y3acrnn3H, 61113Hec

a�nanA opon1..1oxbIr A3M>KIIIX.
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• ra,qaa,qb1H xepeHre opyy11a11Tblr rarax Hex4e11r.1111r 6yp,qyy113x: ra,D.aap,btH

seHYYP caH, xepeHre opyy11ar1.1,D.aA 3opv1y11caH TaTsapblH xeHre11e11T, xepeHre

opyy.na.nTblH op4Hblr v111yy TaaTaVI 60.nrox xyy11b 3pX 3VVIH Wv1H34J13J1 Xv1VIX. MeH

rap,aa,D.blH xepeHre opyy11ar1.1,D.aA 3opv1y11caH M3JJ.331111v1111H H3r,D.C3H caH, xepeHre

opyy11a11TblH rapbtH as11arbtr 6011oscpyy11ax.

CaHXVV>K"111T"1HH 0110H TallT 3X yyce3p1,1111r 6yp,qyyn3X 

• BeH'fYP caH 60110H xaMrapcaH xepeHre opyynanTblH caH 6a11ryynax: Tepv1111H

60J10H xysv1111H X3BWJ1v1VIH xaMTapcaH BeHYYP caHryy,D.btr 6v1111 60.nrox, 3CB3J1 OJ10H

y.nCblH xepeHre opyyna.nTblH caHryy,D.T81t1 xaMTpaH MoHro.n,D. BeHYYP caHryyA

6a111ryynaxb1r JJ.3M>Kv1X. BeHYYP caHrnVIH Tyxavi xyynb apx 3VVIH opYHblr 

6011oscp0Hry1t1 6011rox Hb H3H 1.1yxa11. 

• Waxr.1M Kpay,q4>aH,qr.1Hr nnar4>opMb1r awr.1max: Fundea.mn 33p3r 

KpayAq:>aHAHHr nnarq:>OPMYYAblH yV111 a>1<v11111araar A3M>Kv1X, T3Ar33pv1VIH xepeHre 

opyyna11T TaTax yvin s:is4btr v1nyy v111 TOA, v1Tra114a.nTa111 60.nrox 3oxv14yyna11Tbtr 6v1111 

6onrox. ll1pra,D. 60110H >1<v1>1<v1r xepeHre opyy11arYAblr rapaaHbl 6v13HecT xepeHre 

opyy11axb1r ypaMwyynax. 

• XepeHre opyynanTblH M3.Q33nnr.111r 1,111 ro,q 6onrox: XepeHre opyynar1.1v1A 6onoH

rapaaHbl KOMnaHv1YA xoopOHAOO Xv1VIC3H X3J1�v1VIH M3A33J1J1v1Vlr (MeHrSH AVH, ye

waT, YH3Ilr33) H33J1TT3VI 3ap.nax H3r,D.C3H TOrTO.n4oor 61-1V1 60.nrox. 3H3 Hb 38X

333Jlv11t1H 60,D.v1T VH3Ilr33, YL-1r X8H,D.J18fblr TOAOPXOVIJlOXOA 1.1yxan yypar ryV143Tf3H3.

3KOC"1CTeMMl1H X8r>K"111 6a ,Q3,Q 6'{T34 

• W MH>K113X yxaaHbl napK, TeXH0110n1 ,qaM>K}'ynax VHA3CH"1M crparern

Tenesneree 6onoecpyy11ax: 3acrnVIH ra3pbtH ryswv1HA W1<1H>KJ13X yxaaHbl napK,

rexHonorn A8M>Kyynax TSBVVAv1Vlr 6aV1ryynax, T3Ar33pv1VIH yVln a>1<v1n11araar A3M>Kv1X

ypT xyra4aaHbl crpaTernVlr TOAopxoV111ox.

• lf1HHOBa4blH caH 6a11ryynax: ll1HHOB84, cyAamaa X9r>KVV113JlTL-1Vlr A3M>KL-1X

3op1-1moop Y11CblH 60J10H XYBL-1VIH X3BWJlv1VIH caHryy,D.blr 6aviryy11ax.

• Cy,qanraa X8r>t<11Ml1r ,Q3M>K"'1X, MX cypryynb 60110H 6"'1JHeC"111H

6a11ryynnaryy,qb1H xaMTblH a>1rn1111araar cai1>Kpyynax: ll1x cypryynv1y,D.blH 3PA3M
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WL1H>KL1nr33HL1� yp AYHr 61113HeCT H3BTpyy113x MexaHL13Mblr caL11>Kpyy11ax, xaMTapcaH 

Tecen xeTe116epyyA111�r ypaMwyynax. 

• Ca.n6apblH H3fAC3H ,qaTa M3,Q33J1JlHHr aeax H3r A3A 6yT34, op4 rap4TaM

6011ox: MoHrollblH rapaaHbl 6L13HeCL1�H 3KOCL1CTeML1�H 6yx opom-1of"\lAOOC

M3A33J13J1 4ymyy11ax, H3rTr3X, 6011oscpyy11ax, l-111 TOA 6a�AJ1blr xaHrax H3fAC3H

M3A33J1J1l,1�H caH 3CB3J1 nnaTq:>OpMblf 6L1Lil 6011rox. 3H3 Hb 60AJ10ro

TOAOPXO�J10f4l-1A, xepeHre opyynar4L1A 60J10H rapaaHbl KOMnaHL1YAaA 60AL1T

M3A33J13J1A TynryypnaH WL1LIIAB3p raprax 60J10M>KL1Lilr OJ1fOHO.

3px 3V11, 60AJ10rblH op'-IHbl caH>Kpyy11a11T 

• TaTeapblH 60110H TaTeapblH 6yc A3M>KJ13rHMr H3M3r,qyy113x: rapaaHbl

6L13HeCyyA, srnaHrys:ia TeXHOJ10rl-1LIIH rapaaHbl KOMnaHL1YAaA 30pl-1yncaH TaTBapblH

xeHre11e11T, xer>KJ1111�H 33311, 6aTanraa 33p3r rarsapb1H 6yc A3M>KJ13rl-1Lilr

H3M3fAVVI13X.

• rapaaHbl 6HJHeCHMH caHXYV>KHllTHMH 3px JVMH op'-IHbir caM>Kpyy11ax: BeH4YP

caH, xepeHre opyy11a11TblH r3p33, xysb1-1aaHbl YH311r33 33p3n xon6orAOX xyynb 3px

3V�H 3ox1114yyna11rb1r 6onoscpoHryL11 6011rox. 111Hr3CH33P xepeHre opyynaf"\lL1A

6onoH rapaaHbl KOMnaHL1YAblH xoopOHAblH xap111114aar 111nyy TOAOPXO�.

l-1Tr3J11...13J1T3� 6onrOHO.

• M3,Q33J1J1HMH TeXHOJlOrH, A3BWHJ1T3T TeXHOJlOrHMH VHJ1,QB3pl13JlHMr A3M>KHX

TepHIIIH 60,D,J1oro X3P3r>KVV113X: MT 6onoH l,1HHOBal.-lblH ca116apb1r A3M>KL1X

60Anorb1H ys:inAaa xon6oor ca�>Kpyynax, xon6orAOX 3es11enyyAL-1LIIH xaMTblH

a>KL-111naraar L1A3BX>Kyyn3x.
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AW1,1rflACAH MATEPl,1Afl 

H3r. MoHron Yncb1H xyy11b 

1. IIIHH0Bal.lllllllH ryxa'1 xyyflb

2. M3A33Ilfllll'1H rexHoJ1or111111H y'1J1AB3pI13J1111111r A3M>KIIIX ryxa'1 xyyflb

3. )K111>K111r, AYHA V�I1AB3p, y'1J14111Ilr33r A3M>KIIIX ryxa� xyyflb

4. XepeHre opyyJ1aJ1TblH ryxa'1 xyyflb

5. Ot0yHbl 8M4111111H ryxa'1 xyyflb

Xoep. 60AJ10rblH 6apHMT 6H�Hr 

6. "AilCblH xapaa - 2050" YPT xyraL1aaHbl X8r>KJ1111111H 60AJ10ro

rypae. CyAanraa,cTaTHCTHK 

7. ,Q3J1XIIIIIIH IIIHH0Bal.lblH VIHAeKCIIIIIIH TalllJlaH, 2024, ,QO96

8. ,Q3J1XIIIIIIH rapaaHbl 61113Hec111111H 3KOCIIICTeMIIIIIIH IIIHAeKCIIIIIIH ra'1IlaH, 2025,

CTapran6J1111HK

9. M3A33J1J1111'1H rexHoJ1or111111H y'1J1AB3PI13J1111111r A3M>KVIX ryxa'1 xyyJ1111'1H recJ1111'1H

raHAaH cyAamaaHbl ra111J1aH, 2024, �XXXfl

10. MoHr0ilblH rapaaHbl 61113Hec111111H 3ypamaJ1, 2022, 2023, )KALl!KA, Crapr XXK

11. Startup ecosystem maps 2025

12. MoHr0Jl YilC AaXb MXXT, LlaXIIIM y'1IlAB3pI13Jl 6a rapaaHbl 61113Hecvi'1r X8f>KYVI13X

H8Xl.18Jl 6a'1AilblH CyAaflraa, 2025, )KALl!KA

13. rapaaHbl 61113Hec111111H caHxyy>K111J1T111111H xypr33M>K, 3.AI1TaH4111M3r, )K.CapaHrys:ia,

�-60I1oprys:ia

14. )K1,1)K1,1r, AYHA V111I1AB3p111111H ra3pb1H aJ16aH eCHbl LlaXVIM XYYAaC
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XABC 0AJ1T 

rAPAAHbl KOMnAHl,1 6"13HEC 3Pxn3r4A3.Q 30P"1YJ1CAH CY.QAJlrAAHbl 

ACYYM>K 

1. TaHbl 6H3HeCIIIHH H3p: ____________ _

2. TaHaH 6H3HeC 311b waTaHAaa s:18)1( 6a'1Ha B3?

• Angel

• Pre-seed

• Seed

• Series A 6y10y TyyHaac A33W

3. 2024 0HA TaHaH 6H3H8C s:iMap X31163pHHH caHXVV)f(HllT aecaH 63? (O110H xapHyllT

C0Hf0)f( 6011H0)

• XepeHre opyynam

• 333n

• 5y�amry111 TycnaM>K, rpaHT

• XaMTblH caHXYY>Kl-inT

• CaHxyy>Kl-1m asaary111

4. CaHxyy)f(HllT aecaH 6011 HHHT X3A3H TerperHHH caHXVV>KHllT aecaH 63? 

• CaHXYV>Kl-1IlT asaary111

• 1.5 ca51aac A00W

• 1 .5-50 Ga5!

• 50-200 C85!

• 200-1 T3p6yM

• 1 T3p6yMaac A33W

5. TaHbl 6H3HeCIIIMH XYBbA Aapaax caHXVV>KHllTHHH X31163PVVAIIIHH xypT33M)f( X3p

6a'1Ha B3?

CaHxyy)f(HllTHHH 

X31163p 

Maw v ,Q X v Orr 
XypT33M>KT3H YHA3>K VPT33M>KryH 

xypT33M>KT3H 
------ ----

xypT33M>KryH 

XepeHre opyynam D D D D D 
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CaHxyy)l{HJlTHHH Maw OrT 

X3J163p xypT33M)l{T3i7f 
XypT33M)l{T3H AYHAa)I{ XypT33M)l{ry� 

xypT33M)l{ryH 

5y�amryv, rycnaM>K, 

rpaHT 
D D □ D D 

XaMTblH caHxyy)l{LllflT 
□ D □ □ D 

(Fundea.mn r3x M3T) 

6. XepeHre opyy11arYTaH x311311'-'33p XHHX3A Tymap4 6y� ron xyHAP31l t0y B3? (3

xapHyJlT COHroHO yy)

• r· 5L!13H8CLl1VIH VH3flr33 A33p rox111poxry111 

• r Xysb 333Mwvin A33p roxv1pon�oory111 

• XepeHre opyynaryv1111H opom�oo X3T vix

• r Xyynb 3px3y111H 0111moM>Kry111 opYviH

• CaHxyyrv1111H ra111narHaJ1blH 63f13H 6yc 6a111Aan

• 1- 5ycaA:

7. TaHbl 6H3HeCT OAOO RMap X3M)l{33HHH xepeHre opyynanT waapAnaraTa� 6a�Ha B3?

• 1-100 Cafl

• ,-
250 caH

• 500 caH

• 1 T3p6yM

• 3 T3p6yM

• 3 T3p6yM 6a TYVH33C A33W 
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I 

rAPAAHbl 6lil3HEClilVIH 3KOClilCTEMlilVIH OPonuor4 6AVlfYYflflAfYY.QAA 

30PlilYflCAH CY,QAnrAAHbl ACYYM>K 

1. 6aHryynnarb1H HJp: ________________ _

2. 6aHryynnarb1H Tepen:

• 
r Tep111�H 6a�ryy1111ara 

• OilOH YilCblH 6a'1ryy1111ara

• Tep111�H 6yc 6a�ryy1111ara

• 
r 

Vix cypryynb / W11tH>KJ13X yxaaHbl 6a�ryy1111ara 

• 
r 5111JHec111�H 6a�ryy1111ara 

• 
r XypAacryyp / VIHKy6arop 

3. 2024 OHA XJAJH rapaaHbl KOMnaHlo1T 61o13HeCT caHXVV>K111flT onroCOH 63?

4. CaHXVV>K111nTll1HH Hll1HT AVH: ___________________ _

5. CaHXVV>Kll1flTll1HH T8pen (onoH xap1,1ynT COHrox 6onOM>KTOH):

• 
I XepeHre opyynam 

• 33311

• 5y1..1a11rry� rycnaM>K, rpaHT, warnan

• 
r XaMTblH caHXYV>KlltJlT (fundea.mn)

6. CaHXVV>Kll1flTl,1HH XJn6JPVVA (onOH xap111ynT COHrox 60J10M>KTOH):

• 

• I 53Jl3H M8Hr8 

• X0C0JlCOH (63Jl3H M8Hre+a>KlltJl Y�JlYll1Jlr33)

7. CaHXVV>KlllflTIIIHH JX VVCB3p111HH XYBbA:
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CaHxyy>KIIIIlTIIIHH 3X yycs3p Aw111macaH 3C3X XaMrnHH 111x AYH XaMrnHH 6ara AYH 

CnoHcop O T111C1M D YryC1 

XepeHre opyynanTblH KOMnaH111 D T111C1M D Yryvi 

XaMTblH caHXYY>Kll1JlT 0 T111vtM O Yryvt. 

8. CaHXYY>KIIIJlT OJlrOXOA KOMnaHIIIYAaA TaBbAar xaMrl/lHH yyxan wanryyp yJyyn3nT K>Y

83? (3 xypT3n COHrOHO yy)

• 
r 51113H8Cll1VIH 6onoM>Kl3aX 333Jl 

• 
r- 5ar111vtH YaAaBX

• 
r- CaHxyyr111viH raC1naHr111vtH 63J73H 6avtAan

• 
r- VlHHOBal...lblH Wll1H3J73r 6aC1AaJ7

• 
r· H111C1rM111i.'.1H Henee

• 
,- 5ycaA:

9. TaHaH 6ai:-iryynnara 2025 OHA rapaaHbl 6111JHecyyAIIIHr A3M>KI/IX HMap H3r3H X8Ten6ep,

3BeHT JOXIIIOH 6aHryynaxaap T8Jl8Bfl8}1{ 6aHHa yy?

• T111C1M ______________________________ _

• 
r-- Yryvi
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